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Latin America 
in million CHF 

Jan – Sept
2007

Jan – Sept
2006

+/-% July – Sept 
2007 

July – Sept
2006

+/-%

Net sales 2,961 2,750 +7.7 1,038 934 +11.1
Operating EBITDA 932 955 -2.4 324 309 +4.9
Operating profit 752 765 -1.7 265 245 +8.2
 

The lower volumes in Mexico, the persisting unsatisfactory price situation in Brazil and the 
subdued market development in Chile affected the consolidated results for the region. Other 
factors include the sharp increase in the price of petcoke, which is an important source of 
energy for the cement plants, and the deterioration in exchange rates against the Swiss 
franc. Operating EBITDA decreased by 2.4 percent to CHF 932 million. Internal operating 
EBITDA growth was positive at 0.1 percent. 
 
Africa Middle East sees improved margins 
Business conditions in the construction materials markets of this Group region remained 
favorable, and several Group companies made remarkable progress. 
 
Holcim Morocco benefited from rising demand in the residential construction, tourism and 
road building sectors. Delivery volumes of cement and ready-mix concrete increased. The 
new kiln line at the Settat plant started clinker production in July. Production is progressing 
as expected, supporting future supply of the key market area of Casablanca. Robust 
economic conditions led to new record levels of cement deliveries at Egyptian Cement. 
Despite the export levy introduced in spring, exports of cement and clinker have been kept 
at a significant level. Construction activity was still weak in Lebanon. Since cement 
deliveries to bordering countries continued to flourish, the Lebanese Group company saw a 
net increase in sales. 
 
Group companies in the Indian Ocean region also reported a rise in sales volumes. The 
increase in demand for cement and ready-mix concrete is attributable to house and road 
building in La Réunion. In West Africa, sales volumes recovered. 
 
The majority interest in the share capital of Holcim South Africa was sold, backed by the 
government's Black Economic Empowerment strategy. The company was deconsolidated 
with effect from June 5, 2007. As a result, consolidated cement sales declined by 0.9 
percent to 11.2 million tonnes, while deliveries of aggregates decreased by a higher than 
average 38.1 percent to 5.2 million tonnes. Volumes of ready-mix concrete decreased by 
21.1 percent to 1.5 million cubic meters. On a like-for-like basis, sales of cement would have 
increased by 13.3 percent, deliveries of aggregates by 1.2 percent and volumes of ready-
mix concrete by 10.5 percent. 
 

Africa Middle East  
in million CHF 1 

Jan - Sept
2007

Jan - Sept
2006

+/-% July - Sept 
2007 

July - Sept
2006

+/-%

Net sales 1,466 1,547 -5.2 387 542 -28.6
Operating EBITDA 535 512 +4.5 146 190 -23.2
Operating profit 481 445 +8.1 131 167 -21.6
1 Since June 5, 2007 excluding Holcim South Africa. 
 
The first nine months of the current financial year saw a significant improvement in the 
results of Group region Africa Middle East. All Group companies contributed to this positive 
development. There was a marked rise at Holcim Morocco and Egyptian Cement in 




