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is attributable to the volumes contributed by UK-based Foster Yeoman consolidated for the 
first time as of September 2006, brisk demand in France and Germany, and a solid 
performance in Eastern and Southeastern Europe. Volumes of ready-mix concrete 
remained stable at 14.9 million cubic meters. 
 
Europe  
in million CHF 

Jan - Sept
2007

Jan - Sept
2006

+/-% July - Sept 
2007 

July - Sept
2006

+/-%

Net sales 7,773 6,306 +23.3 2,708 2,326 +16.4
Operating EBITDA 1,835 1,464 +25.3 700 574 +22.0
Operating profit 1,345 1,058 +27.1 530 433 +22.4
 
Operating EBITDA increased by 25.3 percent to CHF 1.835 billion, while internal operating 
EBITDA growth came to 13 percent. The result reflects the improvements in performance of 
Aggregate Industries UK, Holcim France Benelux, and virtually all Group companies in 
Eastern Europe. Worthy of particular attention are the encouraging interim results achieved 
in Slovakia, the Czech Republic, Romania and Bulgaria. A markedly higher contribution to 
results was achieved in Russia. 
 
Solid earnings from North America 
The situation in the US real estate market remains difficult. The number of homes for sale 
on the market has increased steadily since the beginning of the year. The favorable order 
situation for industrial and commercial buildings, and infrastructure work have provided a 
certain counterweight. The mood in Canada is slightly better and recent months have even 
seen a revival in construction activity. 
 
At Holcim US, sales volumes declined, particularly in the Mid-West and in the catchment 
area of the Mississippi and Missouri rivers. As a logical consequence, there has been a 
strong reduction in lower-margin cement imports. In Canada too, St. Lawrence Cement 
could not realize the same level of high volume achieved in the previous year, and in the 
Northeastern US – the company’s second market area – cement deliveries also decreased. 
From a Group perspective, cement sales in North America decreased by 9.5 percent to 12.4 
million tonnes in the first nine months of 2007. 
Aggregate Industries US was impacted by a tougher environment and to some extent by 
adverse weather conditions. Thus, aggregates suffered a decline in volumes despite Meyer 
Material being part of this Group company since mid-2006, but retained its market share. At 
St. Lawrence Cement in Canada, the higher order volume from the commercial, industrial 
and public sectors led to additional sales. On balance, deliveries in North America 
decreased by 10.4 percent to 43 million tonnes. Sales of ready-mix concrete increased in 
both countries, partially driven by acquisitions, by 1.9 percent to 5.3 million cubic meters on 
a consolidated basis. 
 

North America  
in million CHF 

Jan - Sept.
2007

Jan - Sept
2006

+/-% July - Sept 
2007 

July - Sept
2006

+/-%

Net sales 4,016 4,110 -2.3 1,763 1,734 +1.7
Operating EBITDA 771 776 -0.6 428 400 +7.0
Operating profit 492 525 -6.3 324 308 +5.2
 

Due to productivity gains, a high capacity utilization, and good market prices, Holcim US 
succeeded in making up for the lower demand and even reported a slight improvement in 
operating EBITDA compared with 2006. St. Lawrence Cement virtually matched its strong 
prior-year performance. Aggregate Industries US posted a weaker result. The financial 




