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Group in million CHF  January – March

2007
January – March 

2006 
+/-%

Net sales 5,728 4,628 +23.8
Operating EBITDA 1,342 1,001 +34.1
Operating profit 904 627 +44.2
Net income 530 273 +94.1
Cash flow from operating activities 130 (107) +221.5

 
Consolidated net sales improved by 23.8 percent to CHF 5.728 billion, and operating 
EBITDA increased by 34.1 percent to CHF 1.342 billion. In many markets the continuing 
cost pressure of thermal fuels and electricity was absorbed by stepping up efficiency and 
adjusting prices. The operating EBITDA margin increased by 1.8 percentage points to 23.4 
percent, and the Group posted an impressive 19.4 percent internal operating EBITDA 
growth. 
 
Consolidated net income increased by 94.1 percent to CHF 530 million. Cash flow from 
operating activities developed strongly and was up 221.5 percent to CHF 130 million. 
 
Rising demand for building materials in Europe 
Group region Europe profited from a continued robust market and a mild winter. 
 
Most Group companies sold more cement, and deliveries of aggregates and ready-mix 
concrete were up almost everywhere. Sales in all segments developed well in northern 
France and the Benelux countries. Thanks to the growing market, the two Group 
companies in northern and southern Germany were able to increase sales of cement and 
ready-mix concrete. In the UK, sales volumes of aggregates and ready-mix concrete 
exceeded the previous year's levels. However, less asphalt was sold in this market due to 
government delays in calling for tenders for road construction and lower construction 
activity on account of heavy rainfall. In Eastern Europe demand remained strong and the 
Group companies in this region were able to increase deliveries, in some cases 
substantially. The strongest sales growth was posted in Romania and Bulgaria. Alpha 
Cement in Russia also reported an impressive sales performance. 
 
Cement sales in Group region Europe rose by 22 percent to 7.2 million tonnes. Deliveries 
of aggregates also increased considerably by 21.2 percent to 22.9 million tonnes. Sales of 
ready-mix concrete increased by 4.9 percent to 4.3 million cubic meters. The first-time 
consolidation of Foster Yeoman in the UK had a positive effect on sales volumes. 
 
Europe in million CHF  January – March

2007
January – March 

2006 
+/-%

Net sales 2,237 1,652 +35.4
Operating EBITDA 435 291 +49.5
Operating profit 278 162 +71.6

 




