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by
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Under the Euro Medium Term Note Programme described in this Prospectus (the “Programme”), each of Holcim Capital Corporation Ltd., Holcim European Finance Ltd.,
Holcim Finance (Australia) Pty Ltd, Holcim Finance (Canada) Inc., Holcim Finance (Luxembourg) S.A., Holcim GB Finance Ltd., Holcim Overseas Finance Ltd., Holcim US
Finance S.à r.l. & Cie S.C.S. and Holcim Ltd, subject to compliance with all relevant laws, regulations and directives, may from time to time issue Euro Medium Term Notes
(the “Notes”) guaranteed by Holcim Ltd (the “Guarantor” or the “Company”) in the case of Notes issued by Holcim Capital Corporation Ltd., Holcim European Finance Ltd.,
Holcim Finance (Australia) Pty Ltd, Holcim Finance (Canada) Inc., Holcim Finance (Luxembourg) S.A., Holcim GB Finance Ltd., Holcim Overseas Finance Ltd. or Holcim
US Finance S.à r.l. & Cie S.C.S. The maximum aggregate nominal amount of Notes from time to time outstanding will not at any time exceed €8,000,000,000 (or the equivalent
in other currencies).

Application has been made to the Commission de Surveillance du Secteur Financier (the “CSSF”) in its capacity as competent authority under Directive 2003/71/EC (the
“Prospectus Directive”) to approve this Prospectus and application has been made to the Luxembourg Stock Exchange for Notes issued under the Programme for the period
of 12 months from the date of this Prospectus to be admitted to the Official List of the Luxembourg Stock Exchange (the “Official List”) and admitted to trading on the regulated
market of the Luxembourg Stock Exchange (the “Market”). The Market is a regulated market for the purposes of the Directive 2004/39/EC of the European Parliament and of
the Council on markets in financial instruments. By approving this Prospectus, the CSSF assumes no responsibility as to the economic or financial soundness of the Notes or
the quality and solvency of the Obligors (as defined below). Application has also been made to the SIX Swiss Exchange AG (the “SIX Swiss Exchange”) to register this
Prospectus as an “issuance programme” for the listing of bonds on the SIX Swiss Exchange in accordance with the listing rules thereof. However, unlisted Notes may be issued
pursuant to the Programme. The relevant Final Terms (as defined herein) in respect of the issue of any Notes will specify whether or not such Notes will be listed on the
Luxembourg Stock Exchange or the SIX Swiss Exchange (or any other stock exchange).

Each Series (as defined herein) of Notes in bearer form will be represented on issue by a temporary global note in bearer form (each a “Temporary Global Note”) or a permanent
Global Note in bearer form (each a “Permanent Global Note”). If the Global Notes are stated in the applicable Final Terms to be issued in new global note (“NGN”) form, the
Global Notes will be delivered on or prior to the original issue date of the relevant Tranche to a common safekeeper (the “Common Safekeeper”) for Euroclear Bank SA/NV
(“Euroclear”) and Clearstream Banking, société anonyme (“Clearstream, Luxembourg”). Notes in registered form will be represented by registered certificates (each a
“Certificate”), one Certificate being issued in respect of each Noteholder’s entire holding of Registered Notes of one Series. Registered Notes issued in global form will be
represented by registered global certificates (“Global Certificates”). If a Global Certificate is held under the New Safekeeping Structure (the “NSS”), the Global Certificate
will be delivered on or prior to the original issue date of the relevant Tranche to a Common Safekeeper for Euroclear and Clearstream, Luxembourg.

Global Notes which are not issued in NGN form (“Classic Global Notes” or “CGNs”) and Global Certificates which are not held under the NSS may (or in the case of Notes
listed on the Luxembourg Stock Exchange will) be deposited on the issue date of the relevant Tranche with a common depositary on behalf of Euroclear and Clearstream
Luxembourg (the “Common Depositary”). 

The provisions governing the exchange of interests in Global Notes for other Global Notes and definitive Notes are described in “Summary of Provisions Relating to the Notes
while in Global Form”.

Holcim Ltd and the Programme have been rated by Standard & Poor’s Credit Market Services Europe Limited (“S&P”) and by Moody’s Deutschland GmbH (“Moody’s”).
S&P and Moody’s are established in the European Union and registered under Regulation (EC) No 1060/2009 (the “CRA Regulation”). Further information relating to the
registration of rating agencies under the CRA Regulation can be found on the website of the European Securities and Markets Authority. Tranches of Notes to be issued under
the Programme may be rated or unrated. Where a tranche of Notes is rated, such rating will not necessarily be the same as the rating assigned to the Programme. Where a
tranche of Notes is rated, the applicable rating(s) will be specified in the relevant Final Terms. Whether or not a rating in relation to any Tranche of Notes will be treated as
having been issued by a credit rating agency established in the European Union and registered under the CRA Regulation will be disclosed in the relevant Final Terms. A
security rating is not a recommendation to buy, sell or hold securities and may be subject to supervision, reduction or withdrawal at any time by the assigning rating agency.

Prospective investors should have regard to the factors described under the section headed “Risk Factors” in this Prospectus. The Prospectus and all documents incorporated
by reference herein will be published in electronic form on the website of the Luxembourg Stock Exchange (www.bourse.lu).

Arranger
CITIGROUP

Dealers
BNP PARIBAS CITIGROUP
CREDIT SUISSE ING COMMERCIAL BANKING
THE ROYAL BANK OF SCOTLAND UBS INVESTMENT BANK
UNICREDIT BANK
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This Prospectus is a base prospectus which comprises nine base prospectuses in respect of Holcim Capital
Corporation Ltd. (“HCC”), Holcim European Finance Ltd. (“HEF”), Holcim Finance (Australia) Pty Ltd
(“HFAU”), Holcim Finance (Canada) Inc. (“HFCA”), Holcim Finance (Luxembourg) S.A. (“HFL”), Holcim
GB Finance Ltd. (“HGBF”), Holcim Overseas Finance Ltd. (“HOF”), Holcim US Finance S.à r.l. & Cie
S.C.S. (“SCSL”) and Holcim Ltd for the purposes of Article 5.4 of the Prospectus Directive and for the
purpose of giving information with regard to HCC, HEF, HFAU, HFCA, HFL, HGBF, HOF, SCSL and
Holcim Ltd (each an “Obligor” and together the “Obligors”) and the Guarantor and its consolidated
subsidiaries taken as a whole (together, the “Group” or “Holcim”) which, according to the particular nature
of each Obligor and the Guarantor and the Notes, is necessary to enable investors to make an informed
assessment of the assets and liabilities, financial position, profits and losses and prospects of the Relevant
Issuer (as defined below).

Each of HCC (in respect of itself) and the Guarantor, having made all reasonable enquiries, confirms that to
the best of its knowledge and belief the information contained in the HCC Prospectus regarding HCC, the
Guarantor, the Group and the Notes, which is material in the context of the issue of the Notes, is true and
accurate in all material respects, that the HCC Prospectus is not misleading and that there are no other facts
the omission of which would in the context of the issue of the Notes make any statement herein, whether of
fact or opinion, misleading in any material respect. Each of HCC and the Guarantor accepts responsibility
for the HCC Prospectus accordingly. The HCC Prospectus comprises this Prospectus with the exception of
the information contained in the sections entitled “Holcim European Finance Ltd.”, “Selected Financial
Information of Holcim European Finance Ltd.”, “Holcim Finance (Australia) Pty Ltd”, “Selected Financial
Information of Holcim Finance (Australia) Pty Ltd”, “Holcim Finance (Canada) Inc.”, “Selected Financial
Information of Holcim Finance (Canada) Inc.”, “Holcim Finance (Luxembourg) S.A.”, “Selected Financial
Information of Holcim Finance (Luxembourg) S.A.”, “Holcim GB Finance Ltd.”, “Selected Financial
Information of Holcim GB Finance Ltd.”, “Holcim Overseas Finance Ltd.”, “Selected Financial Information
of Holcim Overseas Finance Ltd.”, “Holcim US Finance S.à r.l. & Cie S.C.S.”, “Selected Financial
Information of Holcim US Finance S.à r.l. & Cie S.C.S.” and paragraphs (1) to (5) and (11) to (14) in the
section entitled “General Information” to the extent that it relates to HEF, HFAU, HFCA, HFL, HGBF, HOF
and SCSL.

Each of HEF (in respect of itself) and the Guarantor, having made all reasonable enquiries, confirms that to
the best of its knowledge and belief the information contained in the HEF Prospectus regarding HEF, the
Guarantor, the Group and the Notes, which is material in the context of the issue of the Notes, is true and
accurate in all material respects, that the HEF Prospectus is not misleading and that there are no other facts
the omission of which would in the context of the issue of the Notes make any statement herein, whether of
fact or opinion, misleading in any material respect. Each of HEF and the Guarantor accepts responsibility
for the HEF Prospectus accordingly. The HEF Prospectus comprises this Prospectus with the exception of
the information contained in the sections entitled “Holcim Capital Corporation Ltd.”, “Selected Financial
Information of Holcim Capital Corporation Ltd.”, “Holcim Finance (Australia) Pty Ltd”, “Selected Financial
Information of Holcim Finance (Australia) Pty Ltd”, “Holcim Finance (Canada) Inc.”, “Selected Financial
Information of Holcim Finance (Canada) Inc.”, “Holcim Finance (Luxembourg) S.A.”, “Selected Financial
Information of Holcim Finance (Luxembourg) S.A.”, “Holcim GB Finance Ltd.”, “Selected Financial
Information of Holcim GB Finance Ltd.”, “Holcim Overseas Finance Ltd.”, “Selected Financial Information
of Holcim Overseas Finance Ltd.”, “Holcim US Finance S.à r.l. & Cie S.C.S.”, “Selected Financial
Information of Holcim US Finance S.à r.l. & Cie S.C.S.” and paragraphs (1) to (5) and (11) to (14) in the
section entitled “General Information” to the extent that it relates to HCC, HFAU, HFCA, HFL, HGBF, HOF
and SCSL.

Each of HFAU (in respect of itself) and the Guarantor, having made all reasonable enquiries, confirms that
to the best of its knowledge and belief the information contained in the HFAU Prospectus regarding HFAU,
the Guarantor, the Group and the Notes, which is material in the context of the issue of the Notes, is true and
accurate in all material respects, that the HFAU Prospectus is not misleading and that there are no other facts
the omission of which would in the context of the issue of the Notes make any statement herein, whether of
fact or opinion, misleading in any material respect. Each of HFAU and the Guarantor accepts responsibility
for the HFAU Prospectus accordingly. The HFAU Prospectus comprises this Prospectus with the exception
of the information contained in the sections entitled “Holcim Capital Corporation Ltd.”, “Selected Financial
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Information of Holcim Capital Corporation Ltd.”, “Holcim European Finance Ltd.”, “Selected Financial
Information of Holcim European Finance Ltd.”, “Holcim Finance (Canada) Inc.”, “Selected Financial
Information of Holcim Finance (Canada) Inc.”, “Holcim Finance (Luxembourg) S.A.”, “Selected Financial
Information of Holcim Finance (Luxembourg) S.A.”, “Holcim GB Finance Ltd.”, “Selected Financial
Information of Holcim GB Finance Ltd.”, “Holcim Overseas Finance Ltd.”, “Selected Financial Information
of Holcim Overseas Finance Ltd.”, “Holcim US Finance S.à r.l. & Cie S.C.S.”, “Selected Financial
Information of Holcim US Finance S.à r.l. Cie & S.C.S.” and paragraphs (1) to (5) and (11) to (14) in the
section entitled “General Information” to the extent that it relates to HCC, HEF, HFCA, HFL, HGBF, HOF
and SCSL.

Each of HFCA (in respect of itself) and the Guarantor, having made all reasonable enquiries, confirms that
to the best of its knowledge and belief the information contained in the HFCA Prospectus regarding HFCA,
the Guarantor, the Group and the Notes, which is material in the context of the issue of the Notes, is true and
accurate in all material respects, that the HFCA Prospectus is not misleading and that there are no other facts
the omission of which would in the context of the issue of the Notes make any statement herein, whether of
fact or opinion, misleading in any material respect. Each of HFCA and the Guarantor accepts responsibility
for the HFCA Prospectus accordingly. The HFCA Prospectus comprises this Prospectus with the exception
of the information contained in the sections entitled “Holcim Capital Corporation Ltd.”, “Selected Financial
Information of Holcim Capital Corporation Ltd.”, “Holcim European Finance Ltd.”, “Selected Financial
Information of Holcim European Finance Ltd.”, “Holcim Finance (Australia) Pty Ltd”, “Selected Financial
Information of Holcim Finance (Australia) Pty Ltd”, “Holcim Finance (Luxembourg) S.A.”, “Selected
Financial Information of Holcim Finance (Luxembourg) S.A.”, “Holcim GB Finance Ltd.”, “Selected
Financial Information of Holcim GB Finance Ltd.”, “Holcim Overseas Finance Ltd.”, “Selected Financial
Information of Holcim Overseas Finance Ltd.”, “Holcim US Finance S.à r.l. & Cie S.C.S.”, “Selected
Financial Information of Holcim US Finance S.à r.l. Cie & S.C.S.” and paragraphs (1) to (5) and (11) to (14)
in the section entitled “General Information” to the extent that it relates to HCC, HEF, HFAU, HFL, HGBF,
HOF and SCSL.

Each of HFL (in respect of itself) and the Guarantor, having made all reasonable enquiries, confirms that to
the best of its knowledge and belief the information contained in the HFL Prospectus regarding HFL, the
Guarantor, the Group and the Notes, which is material in the context of the issue of the Notes, is true and
accurate in all material respects, that the HFL Prospectus is not misleading and that there are no other facts
the omission of which would in the context of the issue of the Notes make any statement herein, whether of
fact or opinion, misleading in any material respect. Each of HFL and the Guarantor accepts responsibility
for the HFL Prospectus accordingly. The HFL Prospectus comprises this Prospectus with the exception of
the information contained in the sections entitled “Holcim Capital Corporation Ltd.”, “Selected Financial
Information of Holcim Capital Corporation Ltd.”, “Holcim European Finance Ltd.”, “Selected Financial
Information of Holcim European Finance Ltd.”, “Holcim Finance (Australia) Pty Ltd”, “Selected Financial
Information of Holcim Finance (Australia) Pty Ltd”, “Holcim Finance (Canada) Inc.”, “Selected Financial
Information of Holcim Finance (Canada) Inc.”, “Holcim GB Finance Ltd.”, “Selected Financial Information
of Holcim GB Finance Ltd.”, “Holcim Overseas Finance Ltd.”, “Selected Financial Information of Holcim
Overseas Finance Ltd.”, “Holcim US Finance S.à r.l. & Cie S.C.S.”, “Selected Financial Information of
Holcim US Finance S.à r.l. & Cie S.C.S.” and paragraphs (1) to (5) and (11) to (14) in the section entitled
“General Information” to the extent that it relates to HCC, HEF, HFAU, HFCA, HGBF, HOF and SCSL.

Each of HGBF (in respect of itself) and the Guarantor, having made all reasonable enquiries, confirms that
to the best of its knowledge and belief the information contained in the HGBF Prospectus regarding HGBF,
the Guarantor, the Group and the Notes, which is material in the context of the issue of the Notes, is true and
accurate in all material respects, that the HGBF Prospectus is not misleading and that there are no other facts
the omission of which would in the context of the issue of the Notes make any statement herein, whether of
fact or opinion, misleading in any material respect. Each of HGBF and the Guarantor accepts responsibility
for the HGBF Prospectus accordingly. The HGBF Prospectus comprises this Prospectus with the exception
of the information contained in the sections entitled “Holcim Capital Corporation Ltd.”, “Selected Financial
Information of Holcim Capital Corporation Ltd.”, “Holcim European Finance Ltd.”, “Selected Financial
Information of Holcim European Finance Ltd.”, “Holcim Finance (Australia) Pty Ltd”, “Selected Financial
Information of Holcim Finance (Australia) Pty Ltd”, “Holcim Finance (Canada) Inc.”, “Selected Financial

3

Level: 3 – From: 0 – Monday, May 14, 2012 – 08:44 – eprint6 – 4424 Intro



Information of Holcim Finance (Canada) Inc.”, “Holcim Finance (Luxembourg) S.A.”, “Selected Financial
Information of Holcim Finance (Luxembourg) S.A.”, “Holcim Overseas Finance Ltd.”, “Selected Financial
Information of Holcim Overseas Finance Ltd.”, “Holcim US Finance S.à r.l. & Cie S.C.S”, “Selected
Financial Information of Holcim US Finance S.à r.l. & Cie S.C.S.” and paragraphs (1) to (5) and (11) to (14)
in the section entitled “General Information” to the extent that it relates to HCC, HEF, HFAU, HFCA, HFL,
HOF and SCSL.

Each of HOF (in respect of itself) and the Guarantor, having made all reasonable enquiries, confirms that to
the best of its knowledge and belief the information contained in the HOF Prospectus regarding HOF, the
Guarantor, the Group and the Notes, which is material in the context of the issue of the Notes, is true and
accurate in all material respects, that the HOF Prospectus is not misleading and that there are no other facts
the omission of which would in the context of the issue of the Notes make any statement herein, whether of
fact or opinion, misleading in any material respect. Each of HOF and the Guarantor accepts responsibility
for the HOF Prospectus accordingly. The HOF Prospectus comprises this Prospectus with the exception of
the information contained in the sections entitled “Holcim Capital Corporation Ltd.”, “Selected Financial
Information of Holcim Capital Corporation Ltd.”, “Holcim European Finance Ltd.”, “Selected Financial
Information of Holcim European Finance Ltd.”, “Holcim Finance (Australia) Pty Ltd”, “Selected Financial
Information of Holcim Finance (Australia) Pty Ltd”, “Holcim Finance (Canada) Inc.”, “Selected Financial
Information of Holcim Finance (Canada) Inc.”, “Holcim Finance (Luxembourg) S.A.”, “Selected Financial
Information of Holcim Finance (Luxembourg) S.A.”, “Holcim GB Finance Ltd.”, “Selected Financial
Information of Holcim GB Finance Ltd.”, “Holcim US Finance S.à r.l. & Cie S.C.S.”, “Selected Financial
Information of Holcim US Finance S.à r.l. & Cie S.C.S.” and paragraphs (1) to (5) and (11) to (14) in the
section entitled “General Information” to the extent that it relates to HCC, HEF, HFAU, HFCA, HFL, HGBF
and SCSL.

Each of SCSL (in respect of itself) and the Guarantor, having made all reasonable enquiries, confirms that
to the best of its knowledge and belief the information contained in the SCSL Prospectus regarding SCSL,
the Guarantor, the Group and the Notes, which is material in the context of the issue of the Notes, is true and
accurate in all material respects, that the SCSL Prospectus is not misleading and that there are no other facts
the omission of which would in the context of the issue of the Notes make any statement herein, whether of
fact or opinion, misleading in any material respect. Each of SCSL and the Guarantor accepts responsibility
for the SCSL Prospectus accordingly. The SCSL Prospectus comprises this Prospectus with the exception of
the information contained in the sections entitled “Holcim Capital Corporation Ltd.”, “Selected Financial
Information of Holcim Capital Corporation Ltd.”, “Holcim European Finance Ltd.”, “Selected Financial
Information of Holcim European Finance Ltd.”, “Holcim Finance (Australia) Pty Ltd”, “Selected Financial
Information of Holcim Finance (Australia) Pty Ltd”, “Holcim Finance (Canada) Inc.”, “Selected Financial
Information of Holcim Finance (Canada) Inc.”, “Holcim Finance (Luxembourg) S.A.”, “Selected Financial
Information of Holcim Finance (Luxembourg) S.A.”, “Holcim GB Finance Ltd.”, “Selected Financial
Information of Holcim GB Finance Ltd.”, “Holcim Overseas Finance Ltd.”, “Selected Financial Information
of Holcim Overseas Finance Ltd.” and paragraphs (1) to (5) and (11) to (14) in the section entitled “General
Information” to the extent that it relates to HCC, HEF, HFAU, HFCA, HFL, HGBF and HOF.

Holcim Ltd, having made all reasonable enquiries, confirms that to the best of its knowledge and belief the
information contained in this Prospectus regarding the Obligors, the Guarantor, the Group and the Notes,
which is material in the context of the issue of the Notes, is true and accurate in all material respects, that
this Prospectus is not misleading and that there are no other facts the omission of which would in the context
of the issue of the Notes make any statement herein, whether of fact or opinion, misleading in any material
respect. Holcim Ltd accepts responsibility accordingly.

In this Prospectus, references to the “Issuer” are to either Holcim Capital Corporation Ltd., Holcim European
Finance Ltd., Holcim Finance (Australia) Pty Ltd, Holcim Finance (Canada) Inc., Holcim Finance
(Luxembourg) S.A., Holcim GB Finance Ltd., Holcim Overseas Finance Ltd., Holcim US Finance S.à r.l. &
Cie S.C.S. or Holcim Ltd, as the case may be, as the issuer or proposed issuer of Notes under the Programme
as specified in the relevant Final Terms and references to the “Relevant Issuer” shall be construed
accordingly and references to the “Arranger” is to Citigroup Global Markets Limited. BNP Paribas,
Citigroup Global Markets Limited, Credit Suisse Securities (Europe) Limited, ING Bank N.V., The Royal
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Bank of Scotland plc, UBS Limited and UniCredit Bank AG are the dealers under the Programme (together
the “Dealers” and each a “Dealer”).

This Prospectus has been prepared on the basis that, except to the extent sub-paragraph (ii) below may apply,
any offer of Notes in any Member State of the European Economic Area which has implemented the
Prospectus Directive (each, a “Relevant Member State”) will be made pursuant to an exemption under the
Prospectus Directive, as implemented in that Relevant Member State, from the requirement to publish a
prospectus for offers of Notes. Accordingly, any person making or intending to make an offer in that Relevant
Member State of Notes which are the subject of an offering contemplated in this Prospectus as completed by
final terms in relation to the offer of those Notes may only do so (i) in circumstances in which no obligation
arises for the Relevant Issuer or any Dealer to publish a prospectus pursuant to Article 3 of the Prospectus
Directive or supplement a prospectus pursuant to Article 16 of the Prospectus Directive, in each case, in
relation to such offer, or (ii) if a prospectus for such offer has been approved by the competent authority in
that Relevant Member State or, where appropriate, approved in another Relevant Member State and notified
to the competent authority in that Relevant Member State and (in either case) published, all in accordance
with the Prospectus Directive, provided that any such prospectus has subsequently been completed by final
terms which specify that offers may be made other than pursuant to Article 3(2) of the Prospectus Directive
in that Relevant Member State and such offer is made in the period beginning and ending on the dates
specified for such purpose in such prospectus or final terms, as applicable and the Relevant Issuer has
consented in writing to its use for the purpose of such offer. Except to the extent sub-paragraph (ii) above
may apply, neither the Relevant Issuer nor any Dealer have authorised, nor do they authorise, the making of
any offer of Notes in circumstances in which an obligation arises for the Relevant Issuer or any Dealer to
publish or supplement a prospectus for such offer. The expression “Prospectus Directive” means Directive
2003/71/EC (and amendments thereto, including the 2010 PD Amending Directive, to the extent
implemented in the Relevant Member State), and includes any relevant implementing measure in the
Relevant Member State and the expression “2010 PD Amending Directive” means Directive 2010/73/EU.

This Prospectus is to be read in conjunction with all documents which are incorporated herein by reference
(see “Documents Incorporated by Reference” below).

No person has been authorised to give any information or to make any representation other than those
contained in this Prospectus in connection with the issue or sale of the Notes and, if given or made, such
information or representation must not be relied upon as having been authorised by any of the Obligors or
any of the Dealers or the Arranger. Neither the delivery of this Prospectus nor any sale made in connection
herewith shall, under any circumstances, create any implication that there has been no change in the affairs
of or any change in the financial position of any of the Obligors since the date hereof or the date upon which
this Prospectus has been most recently amended or supplemented or that any other information supplied in
connection with the Programme is correct as of any time subsequent to the date on which it is supplied or,
if different, the date indicated in the document containing the same.

The distribution of this Prospectus and the offering or sale of the Notes in certain jurisdictions may be
restricted by law. Persons into whose possession this Prospectus comes are required by the Obligors, the
Dealers and the Arranger to inform themselves about and to observe any such restriction. The Notes have not
been and will not be registered under the United States Securities Act of 1933 (the “Securities Act”) and
include Notes in bearer form that are subject to U.S. tax law requirements. Subject to certain exceptions,
Notes may not be offered, sold or delivered within the United States or to U.S. persons or to residents of
Bermuda. For a description of certain restrictions on offers and sales of Notes and on distribution of this
Prospectus, see “Subscription and Sale” below. This Prospectus does not constitute an offer of, or an
invitation by or on behalf of any Obligor, the Arranger or the Dealers to subscribe for, or purchase, any Notes.

Under present Australian law, interest and other amounts paid on Notes issued by HFAU will not be subject
to Australian interest withholding tax if the Notes are issued in accordance with certain prescribed conditions
set out in section 128F of the Income Tax Assessment Act 1936 (Cth) (the “Tax Act”). One of these
conditions is that HFAU must not know or have reasonable grounds to suspect that a Note, or an interest in
a Note, was being, or would later be, acquired directly or indirectly by Offshore Associates (as defined under
“Taxation — Australia”) of HFAU, other than in the capacity of a dealer, manager or underwriter in relation
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to the placement of the relevant Notes, or a clearing house, custodian, funds manager or responsible entity
of a registered scheme. Accordingly, the Notes must not be acquired by any Offshore Associate of HFAU.
For these purposes, an Offshore Associate of HFAU is defined broadly and includes, but is not limited to, its
ultimate controlling parent company, being Holcim Ltd, any controlled entities of Holcim Ltd and any trusts
under which Holcim Ltd benefits. Any investor who believes that it may be affiliated with or related to any
of the above-mentioned entities or who otherwise believes it may be an Offshore Associate of HFAU should
make appropriate enquiries before investing in any Notes.

Where an offer to transfer Notes is received by a person in Australia, Australian laws could require the offer
to be disclosed to that person under Parts 6D.2 or 7.9 of the Corporations Act 2001 (Cth) of Australia (the
“Corporations Act”) unless the aggregate consideration payable for such Notes on acceptance of the offer is
at least AUD 500,000 or its equivalent in any other currency (calculated in accordance with both section
708(9) of the Corporations Act and regulation 7.1.18 of the Corporations Regulations 2001 (Cth)) or some
other exception under Parts 6D.2 or 7.9 of the Corporations Act applies.

The Arranger and the Dealers have not separately verified the information contained in this Prospectus. None
of the Dealers or the Arranger makes any representation, express or implied, or accepts any responsibility,
with respect to the accuracy or completeness of any of the information in this Prospectus. Neither this
Prospectus nor any other financial statements are intended to provide the basis of any credit or other
evaluation and should not be considered as a recommendation by any of the Obligors, the Arranger or the
Dealers that any recipient of this Prospectus or any other financial statements should purchase the Notes.
Each potential purchaser of Notes should determine for itself the relevance of the information contained in
this Prospectus and its purchase of Notes should be based upon such investigation as it deems necessary.
None of the Dealers or the Arranger undertakes to review the financial condition or affairs of any of the
Obligors during the life of the arrangements contemplated by this Prospectus nor to advise any investor or
potential investor in the Notes of any information coming to the attention of any of the Dealers or the
Arranger.

Certain financial and statistical information in this Prospectus has been subject to rounding adjustments.
Accordingly, the sum of certain data may not conform to the total. In addition, all financial information in
this Prospectus is qualified by reference to, and should be read in conjunction with, the Consolidated
Financial Statements and the Interim Financial Statements (see “Documents Incorporated by Reference”
below).

In this Prospectus, unless otherwise specified or the context otherwise requires, references to “€ ”, “EUR”,
“Euro” and “euros” are to the single currency of those member states of the European Union participating in
the third stage of the European economic and monetary union from time to time as amended, references to
“U.S.$” or “USD” are to United States dollars, references to “AUD” are to Australian dollars, references to
“GBP” and “Sterling” are to pounds sterling, references to “CAD” are to Canadian dollars, references to
“SGD” are to Singapore dollars, references to “CHF” are to Swiss Francs and references to “ZAR” are to
South African Rand.

In connection with the issue of any Tranche, the Dealer or Dealers (if any) named as the stabilising
manager(s) (the “Stabilising Manager(s)”) (or any person acting on behalf of any Stabilising Manager(s)) in
the applicable Final Terms may over-allot Notes or effect transactions with a view to supporting the market
price of the Notes at a level higher than that which might otherwise prevail. However, there is no assurance
that the Stabilising Manager(s) (or any person acting on behalf of any Stabilising Manager) will undertake
stabilisation action. Any stabilisation action may begin on or after the date on which adequate public
disclosure of the final terms of the offer of the relevant Tranche is made and, if begun, may be ended at any
time, but it must end no later than the earlier of 30 days after the issue date of the relevant Tranche and 60
days after the date of the allotment of the relevant Tranche. Any stabilisation action or over-allotment must
be conducted by the relevant Stabilising Manager(s) or person(s) acting on behalf of any Stabilising
Manager(s) in accordance with all applicable laws and rules.

SECURITIES MAY BE OFFERED OR SOLD IN BERMUDA ONLY IN COMPLIANCE WITH
PROVISIONS OF THE INVESTMENT BUSINESS ACT 2003, AND EXCHANGE CONTROL ACT
1972, AND RELATED REGULATIONS OF BERMUDA WHICH REGULATE THE SALE OF
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SECURITIES IN BERMUDA. IN ADDITION, SPECIFIC PERMISSION IS REQUIRED FROM
THE BERMUDA MONETARY AUTHORITY (“BMA”), PURSUANT TO THE PROVISIONS OF
THE EXCHANGE CONTROL ACT 1972 AND RELATED REGULATIONS, FOR ALL ISSUANCES
AND TRANSFERS OF SECURITIES OF BERMUDA COMPANIES, OTHER THAN IN CASES
WHERE THE BMA HAS GRANTED A GENERAL PERMISSION. THE BMA IN ITS POLICY
DATED 1 JUNE 2005 PROVIDES THAT “GENERAL PERMISSION IS HEREBY GIVEN FOR
THE ISSUE AND SUBSEQUENT TRANSFER OF ANY SECURITIES, OTHER THAN AN EQUITY
SECURITY, FROM AND/OR TO A NON-RESIDENT OF BERMUDA”. PURSUANT TO THE BMA
POLICY, AN EQUITY SECURITY IS DEFINED AS A SHARE ISSUED BY A BERMUDA
COMPANY WHICH ENTITLES THE HOLDER TO VOTE FOR OR APPOINT ONE OR MORE
DIRECTORS OR A SECURITY WHICH BY ITS TERMS IS CONVERTIBLE INTO A SHARE
WHICH ENTITLES THE HOLDER TO VOTE FOR OR APPOINT ONE OR MORE DIRECTORS.
FOR THE AVOIDANCE OF DOUBT, THE NOTES ARE NOT CONSIDERED EQUITY
SECURITIES.

IN ADDITION, AT THE TIME OF ISSUE OF THE FINAL TERMS, HCC, HEF, HGBF AND HOF,
AS THE CASE MAY BE, WILL DELIVER TO AND FILE A COPY OF THIS PROSPECTUS AND
SUCH FUTURE FINAL TERMS WITH THE REGISTRAR OF COMPANIES IN BERMUDA IN
ACCORDANCE WITH BERMUDA LAW. APPROVALS OR PERMISSIONS RECEIVED FROM
THE BMA OR REGISTRAR OF COMPANIES IN THE FUTURE DO NOT CONSTITUTE A
GUARANTEE BY THE BMA OR REGISTRAR OF COMPANIES AS TO THE PERFORMANCE
OR THE CREDITWORTHINESS OF HCC, HEF, HGBF AND HOF. IN GRANTING SUCH
APPROVALS OR PERMISSIONS, THE BMA SHALL NOT BE LIABLE FOR THE
PERFORMANCE OR DEFAULT OF HCC, HEF, HGBF AND HOF, OR FOR THE CORRECTNESS
OF ANY STATEMENTS MADE OR OPINIONS EXPRESSED IN THIS OFFERING.
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DOCUMENTS INCORPORATED BY REFERENCE

This Prospectus should be read and construed in conjunction with the audited annual financial statements of
each of Holcim Capital Corporation Ltd., Holcim European Finance Ltd., Holcim Finance (Australia) Pty
Ltd, Holcim Finance (Canada) Inc., Holcim Finance (Luxembourg) S.A., Holcim GB Finance Ltd., Holcim
Overseas Finance Ltd. and Holcim US Finance S.à r.l. & Cie S.C.S. for the financial years ended 31
December 2010 and 2011, respectively, the audited consolidated annual financial statements of Holcim Ltd
for the financial years ended 31 December 2010 and 2011, respectively, together in each case with the audit
report thereon (the “Consolidated Financial Statements”) and the unaudited consolidated interim report of
Holcim Ltd for the three months ended 31 March 2012 (the “Interim Financial Statements”) which have been
previously published or are published simultaneously with this Prospectus or filed with the CSSF. Such
documents shall be incorporated in, and form part of, this Prospectus, save that any statement contained in a
document which is incorporated by reference herein shall be modified or superseded for the purpose of this
Prospectus to the extent that a statement contained herein modifies or supersedes such earlier statement
(whether expressly, by implication or otherwise). Any statement so modified or superseded shall not, except
as so modified or superseded, constitute a part of this Prospectus. Such documents shall be made available,
free of charge, at the specified offices of the Fiscal Agent and each of the Paying Agents for the time being
in Luxembourg, or in respect of Notes to be listed on the SIX Swiss Exchange at the specified offices of the
Swiss principal paying agent, during usual business hours on any weekday (Saturdays and public holidays
excepted), as described in “General Information” below and will also be available to view on the website of
the Luxembourg Stock Exchange (www.bourse.lu). In addition, copies of such documents may be obtained
from each Issuer free of charge upon request by contacting its registered office or e-mailing
investor.relations@holcim.com.

For ease of reference, the tables below set out the relevant page references for the financial statements, the
notes to the financial statements and the Auditors’ reports for the years ended 31 December 2010 and 31
December 2011 for each of Holcim Capital Corporation Ltd., Holcim European Finance Ltd., Holcim
Finance (Australia) Pty Ltd, Holcim Finance (Canada) Inc., Holcim Finance (Luxembourg) S.A., Holcim GB
Finance Ltd., Holcim Overseas Finance Ltd., Holcim US Finance S.à r.l. & Cie S.C.S. and Holcim Ltd, and
the financial statements and the unaudited consolidated interim report of Holcim Ltd for the three months
ended 31 March 2012, as set out in the respective annual reports or interim report. Any information not listed
in the cross-reference table but included in the documents incorporated by reference is given for information
purposes only.

Holcim Capital Corporation Ltd.

Financial Statements 31 December 2011
Statement of income .......................................................................................................... Page 5
Statement of comprehensive earnings................................................................................ Page 6
Statement of financial position .......................................................................................... Page 7
Statement of cash flows .................................................................................................... Page 8
Statement of changes in equity .......................................................................................... Page 9
Notes to the Financial Statements...................................................................................... Pages 10-23
Auditors’ Report ................................................................................................................ Pages 3-4

Financial Statements 31 December 2010
Statement of income .......................................................................................................... Page 5
Statement of comprehensive earnings................................................................................ Page 6
Statement of financial position .......................................................................................... Page 7
Statement of cash flows .................................................................................................... Page 8
Statement of changes in equity .......................................................................................... Page 9
Notes to the Financial Statements...................................................................................... Pages 10-20
Auditors’ Report ................................................................................................................ Pages 3-4
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Holcim European Finance Ltd.

Financial Statements 31 December 2011
Statement of income .......................................................................................................... Page 5
Statement of comprehensive earnings................................................................................ Page 6
Statement of financial position .......................................................................................... Page 7
Statement of cash flows .................................................................................................... Page 8
Statement of changes in equity .......................................................................................... Page 9
Notes to the Financial Statements...................................................................................... Pages 10-22
Auditors’ Report ................................................................................................................ Pages 3-4

Financial Statements 31 December 2010
Statement of income .......................................................................................................... Page 5
Statement of comprehensive earnings................................................................................ Page 6
Statement of financial position .......................................................................................... Page 7
Statement of cash flows .................................................................................................... Page 8
Statement of changes in equity .......................................................................................... Page 9
Notes to the Financial Statements...................................................................................... Pages 10-19
Auditors’ Report ................................................................................................................ Pages 3-4

Holcim Finance (Australia) Pty Ltd

Financial Statements 31 December 2011
Statement of income .......................................................................................................... Page 5
Statement of comprehensive earnings................................................................................ Page 6
Statement of financial position .......................................................................................... Page 7
Statement of cash flows .................................................................................................... Page 8
Statement of changes in equity .......................................................................................... Page 9
Notes to the Financial Statements...................................................................................... Pages 10-22
Auditors’ Report ................................................................................................................ Pages 3-4

Financial Statements 31 December 2010
Statement of income .......................................................................................................... Page 4
Statement of comprehensive earnings................................................................................ Page 5
Statement of financial position .......................................................................................... Page 6
Statement of cash flows .................................................................................................... Page 7
Statement of changes in equity .......................................................................................... Page 8
Notes to the Financial Statements...................................................................................... Pages 9-18
Auditors’ Report ................................................................................................................ Page 3

Holcim Finance (Canada) Inc.

Financial Statements 31 December 2011
Statement of income .......................................................................................................... Page 4
Statement of comprehensive earnings................................................................................ Page 5
Statement of financial position .......................................................................................... Page 6
Statement of cash flows .................................................................................................... Page 7
Statement of changes in equity .......................................................................................... Page 8
Notes to the Financial Statements...................................................................................... Pages 9-19
Auditors’ Report ................................................................................................................ Pages 3

Financial Statements 31 December 2010
Statement of income .......................................................................................................... Page 5
Statement of comprehensive earnings................................................................................ Page 6
Statement of financial position .......................................................................................... Page 4
Statement of cash flows .................................................................................................... Page 8
Statement of changes in equity .......................................................................................... Page 7
Notes to the Financial Statements...................................................................................... Pages 9-23
Auditors’ Report ................................................................................................................ Pages 2-3
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Holcim Finance (Luxembourg) S.A.

Financial Statements 31 December 2011
Statement of income .......................................................................................................... Page 8
Statement of comprehensive earnings................................................................................ Page 9
Statement of financial position .......................................................................................... Page 10
Statement of cash flows .................................................................................................... Page 11
Statement of changes in equity .......................................................................................... Page 12
Notes to the Financial Statements...................................................................................... Pages 13-24
Auditors’ Report ................................................................................................................ Pages 6-7

Financial Statements 31 December 2010
Statement of income .......................................................................................................... Page 6
Statement of comprehensive earnings................................................................................ Page 9
Statement of financial position .......................................................................................... Page 5
Statement of cash flows .................................................................................................... Page 7
Statement of changes in equity .......................................................................................... Page 8
Notes to the Financial Statements...................................................................................... Pages 10-21
Auditors’ Report ................................................................................................................ Pages 3-4

Holcim GB Finance Ltd.

Financial Statements 31 December 2011
Statement of income .......................................................................................................... Page 5
Statement of comprehensive earnings................................................................................ Page 6
Statement of financial position .......................................................................................... Page 7
Statement of cash flows .................................................................................................... Page 8
Statement of changes in equity .......................................................................................... Page 9
Notes to the Financial Statements...................................................................................... Pages 10-22
Auditors’ Report ................................................................................................................ Pages 3-4

Financial Statements 31 December 2010
Statement of income .......................................................................................................... Page 5
Statement of comprehensive earnings................................................................................ Page 6
Statement of financial position .......................................................................................... Page 7
Statement of cash flows .................................................................................................... Page 8
Statement of changes in equity .......................................................................................... Page 9
Notes to the Financial Statements...................................................................................... Pages 10-19
Auditors’ Report ................................................................................................................ Pages 3-4

Holcim Overseas Finance Ltd.

Financial Statements 31 December 2011
Statement of income .......................................................................................................... Page 5
Statement of comprehensive earnings................................................................................ Page 6
Statement of financial position .......................................................................................... Page 7
Statement of cash flows .................................................................................................... Page 8
Statement of changes in equity .......................................................................................... Page 9
Notes to the Financial Statements...................................................................................... Pages 10-23
Auditors’ Report ................................................................................................................ Pages 3-4

Financial Statements 31 December 2010
Statement of income .......................................................................................................... Page 5
Statement of comprehensive earnings................................................................................ Page 6
Statement of financial position .......................................................................................... Page 7
Statement of cash flows .................................................................................................... Page 8
Statement of changes in equity .......................................................................................... Page 9
Notes to the Financial Statements...................................................................................... Pages 10-20
Auditors’ Report ................................................................................................................ Pages 3-4
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Holcim US Finance S.à r.l. & Cie S.C.S.

Financial Statements 31 December 2011
Statement of income .......................................................................................................... Page 3
Statement of comprehensive earnings................................................................................ Page 4
Statement of financial position .......................................................................................... Page 5
Statement of cash flows .................................................................................................... Page 6
Statement of changes in equity .......................................................................................... Page 7
Notes to the Financial Statements...................................................................................... Pages 8-20
Auditors’ Report ................................................................................................................ Pages 1-2

Financial Statements 31 December 2010
Statement of income .......................................................................................................... Page 6
Statement of comprehensive earnings................................................................................ Page 9
Statement of financial position .......................................................................................... Page 5
Statement of cash flows .................................................................................................... Page 7
Statement of changes in equity .......................................................................................... Page 8
Notes to the Financial Statements...................................................................................... Pages 10-23
Auditors’ Report ................................................................................................................ Pages 3-4

Holcim Ltd

Annual Report 2011 Holcim Ltd
Statement of income of Holcim Ltd ................................................................................ Page 242
Balance sheet of Holcim Ltd as at December 31 ............................................................ Page 243
Change in shareholders’ equity Holcim Ltd .................................................................... Page 244
Data as required under Art. 663 b and c of the Swiss Code of Obligations .................... Pages 245-247
Report of the statutory auditor on the financial statements of Holcim Ltd ...................... Page 249
Consolidated statement of income of Group Holcim ........................................................ Page 165
Consolidated statement of comprehensive earnings of Group Holcim ............................ Page 166
Consolidated statement of financial position of Group Holcim ........................................ Page 167
Consolidated statement of changes in equity of Group Holcim........................................ Pages 168-169
Consolidated statement of cash flows of Group Holcim .................................................. Page 170
Accounting policies of Group Holcim .............................................................................. Pages 171-180
Risk management of Group Holcim .................................................................................. Pages 181-187
Notes to the consolidated financial statements of Group Holcim .................................... Pages 188-228
Principal companies of Group Holcim .............................................................................. Pages 229-231
Report of the statutory auditor on the consolidated financial statements of Group Holcim Page 233

Annual Report 2010 Holcim Ltd
Statement of income of Holcim Ltd ................................................................................ Page 208
Balance sheet of Holcim Ltd as at December 31 .............................................................. Page 209
Change in shareholders’ equity Holcim Ltd .................................................................... Page 210
Data as required under Art. 663b and c of the Swiss Code of Obligations ...................... Pages 211-213
Report of the statutory auditor on the financial statements of Holcim Ltd ...................... Page 215
Consolidated statement of income of Group Holcim ........................................................ Page 129
Consolidated statement of comprehensive earnings of Group Holcim ............................ Page 130
Consolidated statement of financial position of Group Holcim ........................................ Page 131
Statement of changes in consolidated equity of Group Holcim ........................................ Pages 132-133
Consolidated statement of cash flows of Group Holcim .................................................. Page 134
Accounting policies of Group Holcim .............................................................................. Pages 135-143
Risk management of Group Holcim .................................................................................. Pages 144-150
Notes to the consolidated financial statements of Group Holcim .................................... Pages 151-195
Principal companies of Group Holcim .............................................................................. Pages 196-198
Report of the statutory auditor on the consolidated financial statements of Group Holcim Page 199
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First Quarter Interim Report 2012 Holcim Ltd
Consolidated statement of income of Group Holcim ........................................................ Page 11
Consolidated statement of comprehensive earnings of Group Holcim ............................ Page 12
Consolidated statement of financial position of Group Holcim ........................................ Page 13
Statement of changes in consolidated equity of Group Holcim ........................................ Pages 14-15
Consolidated statement of cash flows of Group Holcim .................................................. Page 16
Notes to the consolidated Financial Statements of Group Holcim.................................... Pages 17-22
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PROSPECTUS SUPPLEMENT

The Obligors have given an undertaking to the Dealers that if at any time during the duration of the
Programme there is a significant new factor, mistake or material inaccuracy relating to information contained
in this Prospectus which is capable of affecting the assessment of any Notes whose inclusion would
reasonably be required by investors for the purpose of making an informed assessment of the assets and
liabilities, financial position, profits and losses and prospects of the Obligors and the rights attaching to the
Notes, the Obligors shall prepare a prospectus supplement or publish a replacement Prospectus for use in
connection with any subsequent offering of the Notes and shall supply to each Dealer such number of copies
of such supplement hereto as such Dealer may reasonably request.
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SUMMARY OF THE PROGRAMME

This summary must be read as an introduction to this Prospectus and any decision to invest in the Notes
should be based on a consideration of this Prospectus as a whole, including the documents incorporated by
reference. Following the implementation of the relevant provisions of the Prospectus Directive in each
member state of the European Economic Area (an “EEA State”), no civil liability will attach to the Relevant
Issuer(s) or the Guarantor in any such member state solely on the basis of this summary, including any
translation thereof, unless it is misleading, inaccurate or inconsistent when read together with the other parts
of this Prospectus. Where a claim relating to the information contained in this Prospectus is brought before
a court in an EEA State, the plaintiff may, under the national legislation of the EEA State where the claim is
brought, be required to bear the costs of translating the Prospectus before the legal proceedings are initiated.

In this summary, references to the “Issuer” are to either Holcim Capital Corporation Ltd., Holcim European
Finance Ltd., Holcim Finance (Australia) Pty Ltd, Holcim Finance (Canada) Inc., Holcim Finance
(Luxembourg) S.A., Holcim GB Finance Ltd., Holcim Overseas Finance Ltd., Holcim US Finance S.à r.l. &
Cie S.C.S. or Holcim Ltd, as the case may be, as the issuer or proposed issuer of Notes under the Programme
as specified in the relevant Final Terms and references to the “Relevant Issuer” shall be construed
accordingly. Words and expressions defined or used in “Terms and Conditions of the Notes” below shall
have the same meanings in this summary. A Relevant Issuer may agree with any Dealer that Notes may be
issued in a form other than that contemplated in “Terms and Conditions of the Notes” herein, in which event
a supplement to the Prospectus, if appropriate, will be made available which will describe the effect of the
agreement reached in relation to such Notes.

Issuers: Holcim Capital Corporation Ltd., Holcim European Finance Ltd., Holcim
Finance (Australia) Pty Ltd, Holcim Finance (Canada) Inc., Holcim
Finance (Luxembourg) S.A., Holcim GB Finance Ltd., Holcim Overseas
Finance Ltd., Holcim US Finance S.à r.l. & Cie S.C.S. and Holcim Ltd.

Guarantor: Holcim Ltd, in respect of Notes issued by Holcim Capital Corporation
Ltd., Holcim European Finance Ltd., Holcim Finance (Australia) Pty Ltd,
Holcim Finance (Canada) Inc., Holcim Finance (Luxembourg) S.A.,
Holcim GB Finance Ltd., Holcim Overseas Finance Ltd. and Holcim US
Finance S.à r.l. & Cie S.C.S.

Information relating to Holcim Ltd

Description: Holcim Ltd was registered as a corporation under Swiss law under the
name “Holderbank Financière Glaris Ltd.” in the register of commerce of
the Canton of Glarus, Switzerland, on 4 August 1930 under number
160.3.003.050-5 with unlimited duration. As of 18 May 2001, the
company changed its name to “Holcim Ltd” and moved its registered
office to Rapperswil-Jona and is registered with the Commercial Register
of the Canton of St. Gallen, Switzerland.

The registered office of Holcim Ltd is at Zürcherstrasse 156, 8645 Jona,
Switzerland and its telephone number is +41 58 858 8600.

Business: Holcim Ltd and its consolidated subsidiaries taken as a whole (the
“Group”) is one of the world’s leading suppliers of cement and aggregates.
The Group also supplies ready-mix concrete and asphalt and provides
related services. The Group’s business activities are organised into five
geographical segments, the regions Europe, North America, Latin
America, Africa Middle East and Asia Pacific and divided into three
product segments:

• the cement segment includes all activities focusing on the
manufacture and distribution of cement and other cementitious
materials;

A5-5.1

A12-5.1
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• the aggregates segment comprises the production, processing and
distribution of aggregates such as crushed stone, gravel and sand;
and

• the other construction materials and services segment includes
ready-mix concrete, concrete products as well as asphalt,
construction and paving. This segment also includes the
international trading activities of the Group relating to cement,
clinker, fuels and raw materials, including the purchase of coal and
petroleum coke, both important sources of energy for the cement
industry.

HCC was originally incorporated under the name Holderbank Investments
Limited as an exempted company on 7 June 1989 under Bermuda law.
HCC has been incorporated for an indefinite period and was registered
with the Registrar of Companies of Bermuda on 7 June 1989 under number
EC 14722. On 4 December 1989, HCC changed its name to Holderbank
Capital Corporation Ltd. On 23 May 2001, HCC changed its name to
Holcim Capital Corporation Ltd. 

The registered office of HCC is at 5th Floor, Victoria Hall, 11 Victoria
Street, Hamilton HM11, Bermuda and its telephone number is +1 441 296
6234.

HEF was originally incorporated under the name Holderbank European
Finance Ltd. as an exempted company on 15 May 1998 under Bermuda
law. HEF has been incorporated for an indefinite period and was registered
with the Registrar of Companies of Bermuda on 15 May 1998 under EC
24928. On 23 May 2001, HEF changed its name to Holcim European
Finance Ltd. 

The registered office is at 5th Floor, Victoria Hall, 11 Victoria Street,
Hamilton HM11, Bermuda and its telephone number is +1 441 296 6234.

HFAU was incorporated on 25 June 2002 under the laws of Australia with
ACN 101 090 760 as a company with limited liability, and will remain
incorporated unless a decision is made to wind the company up.

The registered office of HFAU is at 36 Giles Road, Redland Bay,
Queensland 4165, Australia, and its telephone number is +61 7 3206 8224.

HFCA was incorporated under the Canada Business Corporations Act,
registration number 406793-2, on 14 May 2002 as a company with limited
liability, and will remain incorporated unless a decision is made to wind
the company up.

The registered office of HFCA is at 2300 Steeles Avenue West, Suite 400,
Vaughan, Ontario, L4K 5X6, Canada, and its telephone number is +1 905
532 3011.

HFL was incorporated for an unlimited duration on 27 March 2003 in
Luxembourg as a public limited liability company (société anonyme)
under Luxembourg law. HFL was registered with the Register of
Commerce and Companies of Luxembourg under number B 92528 on 9
April 2003. 

The registered office of HFL is at 21, rue Louvigny, L-1946 Luxembourg,
Luxembourg and its telephone number is +35 22 673 8840. 

Description of Holcim
Finance (Luxembourg) S.A.:

Description of Holcim
Finance (Canada) Inc.:

Description of Holcim
Finance (Australia) Pty Ltd:

Description of Holcim
European Finance Ltd.:

Description of Holcim
Capital Corporation Ltd.:
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HGBF was incorporated as an exempted company on 26 July 2005 under
Bermuda law. HGBF has been incorporated for an indefinite period and
was registered with the Registrar of Companies of Bermuda on 26 July
2005 under number EC 37153. 

The registered office of HGBF is at 5th Floor, Victoria Hall, 11 Victoria
Street, Hamilton HM11, Bermuda and its telephone number is +1 441 296
6234. 

HOF was originally incorporated under the name Holderbank Overseas
Finance Ltd. as an exempted company on 3 June 1996 under Bermuda law.
HOF has been incorporated for an indefinite period and was registered
with the Registrar of Companies of Bermuda on 3 June 1996 under number
EC 22000. On 23 May 2001, HOF changed its name to Holcim Overseas
Finance Ltd. 

The registered office of HOF is at 5th Floor, Victoria Hall, 11 Victoria
Street, Hamilton HM11, Bermuda and its telephone number is +1 441 296
6234. 

SCSL was incorporated on 28 November 2005 under Luxembourg law as
a société en commandite simple. SCSL has been incorporated for an
unlimited duration and has been registered with the Luxembourg Register
of Commerce and Companies under number B 112666. 

The registered office of SCSL is at 21, rue Louvigny, L-1946 Luxembourg
and its telephone number is +35 22 673 8840. 

Each of HCC, HEF, HFAU, HFCA, HFL, HGBF, HOF and SCSL acts as
a finance company on behalf of the Group.

Risk Factors: There are certain factors that may affect the Relevant Issuer’s ability to
fulfil its obligations under Notes issued under the Programme. There are
also certain factors that may affect Holcim Ltd’s ability to fulfil its
obligations under the Guarantee (as defined below). In addition, there are
investment considerations which are material for the purpose of assessing
the risks associated with Notes issued under the Programme including the
following:

(i) the Group is subject to risks relating to the cyclical nature of its
business; (ii) the Group is subject to risks associated with increases in
energy costs; (iii) the Group is subject to competition and competition
regulation; (iv) the Group is subject to regulations, including
environmental, mining operations and health and safety regulations; (v) the
Group’s ability to borrow from banks or in the capital markets may be
materially adversely affected by a financial crisis in a particular geographic
region, industry or economic sector; (vi) the Group is subject to emerging
markets risks and currency risks; (vii) the Group is subject to risks relating
to its capital expenditure programme and its acquisition of businesses;
(viii) the Group relies on third parties for the performance of logistical
services; (ix) the Group is subject to risks of business interruption,
production curtailment or loss of assets; (x) the Group is subject to risks
relating to the seasonal nature of its business; (xi) the Group’s accounts are
subject to impairment risks of non-financial assets; (xii) the Group is
subject to the risk of international terrorism; (xiii) the Group is subject to
risks relating to minority interests and minority participations of its group

Business of HCC, HEF,
HFAU, HFCA, HFL, HGBF,
HOF and SCSL:

Description of Holcim US
Finance S.à r.l. & Cie S.C.S.:

Description of Holcim
Overseas Finance Ltd.:

Description of Holcim GB
Finance Ltd.:
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companies; (xiv) the Group is subject to the risk of litigation; (xv) the
Group is subject to risks relating to availability of raw materials; (xvi)
there are risks related to the taxation in Bermuda for HCC, HEF, HGBF
and HOF; (xvii) the Group is subject to the risk that direct creditors of
subsidiaries of Holcim Ltd will generally have superior claims to cash
flows from those subsidiaries; (xviii) the Notes may not be a suitable
investment for all investors and may have features which contain particular
risks for potential investors such as an optional redemption feature; index-
linked and dual currency Notes; partly-paid Notes, fixed/floating rate
Notes and Notes issued at a substantial discount or premium; (xix) the
Group may incur substantial additional indebtedness in the future; (xx)
payments under certain Notes may be subject to Swiss withholding tax
under the proposed amendments to the Swiss Federal Withholding Tax
Act; (xxi) the Group is subject to risks relating to changes in law; (xxii)
there are certain risks relating to Notes where denominations involve
integral multiples; and (xxiii) the Notes are subject to market risks,
including liquidity risk, interest rate risk and credit risk.

See “Risk Factors” below.

Description of the Programme: Euro Medium Term Note Programme.

Size: €8,000,000,000 (or the equivalent in other currencies at the date of issue)
aggregate nominal amount of Notes outstanding at any one time. 

Arranger: Citigroup Global Markets Limited. 

Dealers: BNP Paribas, Citigroup Global Markets Limited, Credit Suisse Securities
(Europe) Limited, ING Bank N.V., The Royal Bank of Scotland plc, UBS
Limited and UniCredit Bank AG. 

The Obligors may from time to time terminate the appointment of any
Dealer under the Programme or appoint additional dealers either in respect
of one or more Tranches or in respect of the whole Programme. References
in this Prospectus to “Permanent Dealers” are to the persons listed above
as Dealers and to such additional persons that are appointed as dealers in
respect of the whole Programme (and whose appointment has not been
terminated) and references to “Dealers” are to all Permanent Dealers and
all persons appointed as a dealer in respect of one or more Tranches. 

Fiscal Agent: Citibank, N.A., London Branch. 

Registrar: Citibank, N.A., London Branch. 

Transfer Agent: Citibank, N.A., London Branch. 

Luxembourg Listing Agent: Banque Internationale à Luxembourg, Société Anonyme. 

Swiss Listing Agent: UBS AG, Paradeplatz 6, 8089 Zurich.

Method of Issue: The Notes will be issued on a syndicated or non-syndicated basis. The
Notes will be issued in series (each a “Series”) having one or more issue
dates and on terms otherwise identical (or identical other than in respect of
the first payment of interest), the Notes of each Series being intended to be
interchangeable with all other Notes of that Series. Each Series may be
issued in tranches (each a “Tranche”) on the same or different issue dates.
The specific terms of each Tranche (which will be completed, where
necessary, with supplemental terms and conditions and, save in respect of
the issue date, issue price, first payment of interest and nominal amount of
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the Tranche, will be identical to the terms of other Tranches of the same
Series) will be completed in the final terms document (the “Final Terms”). 

Issue Price: Notes may be issued at their nominal amount or at a discount or premium
to their nominal amount. Partly Paid Notes may be issued, the issue price
of which will be payable in two or more instalments.

Form of Notes: The Notes may be issued in bearer form (“Bearer Notes”), in bearer form
exchangeable for Registered Notes (“Exchangeable Bearer Notes”) or in
registered form only (“Registered Notes”). Registered Notes may not be
exchanged for Bearer Notes and Bearer Notes that are not Exchangeable
Bearer Notes may not be exchanged for Registered Notes. 

Each Tranche of Bearer Notes and Exchangeable Bearer Notes will be
represented on issue by a Temporary Global Note if (i) definitive Notes are
to be made available to Noteholders following the expiry of 40 days after
their issue date or (ii) such Notes have an initial maturity of more than one
year and are being issued in compliance with the D Rules (as defined in
“Subscription and Sale — Selling Restrictions” below). Otherwise such
Tranche will be represented by a Permanent Global Note. Registered Notes
will be represented by Certificates, one Certificate being issued in respect
of each Noteholder’s entire holding of Registered Notes of one Series.
Global Certificates will be registered in the name of a nominee for one or
more clearing systems. 

Global Notes may be issued in NGN form or CGN form, as set out in the
relevant Final Terms.

Each Tranche of Notes denominated in Swiss Francs (“Swiss Franc
Notes”) will be represented exclusively by a Permanent Global Note which
will be deposited with SIX SIS AG, Olten, Switzerland (“SIS”), or such
other intermediary (Verwahrungsstelle) in Switzerland that, in the case of
Swiss Franc Notes to be listed on the SIX Swiss Exchange, is recognised
for such purposes by the SIX Swiss Exchange (SIS or such other
intermediary, the “Intermediary”), on or prior to the original issue date of
such Tranche. Such Permanent Global Note will be exchangeable for
definitive Notes in whole but not in part only if the Swiss principal paying
agent should deem, after consultation with the Relevant Issuer, that the
printing of definitive Notes is necessary or useful, or if the presentation of
definitive Notes is required by Swiss or other applicable laws and
regulations in connection with the enforcement of rights of Noteholders, or
if the Swiss principal paying agent at any time at its discretion determines
to have definitive Notes issued; holders of Swiss Franc Notes will not have
the right to effect or demand the conversion of the Permanent Global Notes
representing such Swiss Franc Notes into, or delivery of, Notes in
definitive or uncertificated form.

Pursuant to the Luxembourg law on commercial companies of 10 August
1915, as amended, holders of Bearer Notes issued by Holcim Finance
(Luxembourg) S.A. may at any time request for their Notes to be
exchanged for Registered Notes. 

Clearing Systems: Clearstream, Luxembourg, Euroclear and, in relation to any Tranche, such
other clearing system as may be agreed between the Relevant Issuer, the
Fiscal Agent and the Relevant Dealer and, as the case may be, the
Registrar. 
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Initial Delivery of Notes: On or before the issue date for each Tranche, if the relevant Global Note is
an NGN or the relevant Global Certificate is held under the NSS, the
Global Note or Global Certificate will be delivered to a Common
Safekeeper for Euroclear and Clearstream, Luxembourg. On or before the
issue date for each Tranche, if the relevant Global Note is a CGN or the
relevant Global Certificate is not held under the NSS, the Global Note
representing Bearer Notes or Exchangeable Bearer Notes or the Global
Certificate representing Registered Notes may (or, in the case of Notes
admitted to the Official List and admitted to trading on the regulated
market of the Luxembourg Stock Exchange, shall) be deposited with a
common depositary for Euroclear and Clearstream, Luxembourg. Global
Notes or Global Certificates relating to Notes that are not admitted to the
Official List and admitted to trading on the regulated market of the
Luxembourg Stock Exchange may also be deposited with any other
clearing system or may be delivered outside any clearing system provided
that the method of such delivery has been agreed in advance by the
Relevant Issuer, the Fiscal Agent, and the Relevant Dealer and, as the case
may be, the Registrar. Registered Notes that are to be credited to one or
more clearing systems on issue will be registered in the name of nominees
or a common nominee for such clearing systems. The Permanent Global
Note representing any Tranche of Swiss Franc Notes will be deposited
with the Intermediary on or prior to the original issue date of such Tranche
(see “Form of Notes” above).

Currencies: Subject to compliance with all relevant laws, regulations and directives,
Notes may be issued in any currency agreed between the Relevant Issuer
and the Relevant Dealers. 

Maturities: Subject to compliance with all relevant laws, regulations and directives,
any maturity agreed between the Relevant Issuer and the Relevant Dealers. 

Denomination: Definitive Notes will be in such denominations as may be specified in the
relevant Final Terms save that (i) the minimum denomination of each Note
admitted to trading on a regulated market within the European Economic
Area and/or offered to the public in an EEA State in circumstances which
require the publication of a prospectus under the Prospectus Directive will
be €1,000 (or, if the Notes are denominated in a currency other than euro,
the equivalent amount in such currency) or such other higher amount as
may be allowed or required from time to time by the relevant central bank
(or equivalent body) or any laws or regulations applicable to the relevant
currency; and (ii) unless otherwise permitted by then current laws and
regulations, Notes (including Notes denominated in Sterling) having a
maturity of less than one year and in respect of which the issue proceeds
are to be accepted by the Relevant Issuer in the United Kingdom or whose
issue otherwise constitutes a contravention of section 19 of the Financial
Services and Markets Act 2000 (“FSMA”) will have a minimum
denomination of GBP 100,000 (or its equivalent in other currencies). 

Fixed Rate Notes: Fixed interest will be payable in arrear on the date or dates in each year
specified in the relevant Final Terms. 

Floating Rate Notes: Floating Rate Notes will bear interest determined separately for each
Series by reference to LIBOR or EURIBOR (or such other benchmark as
may be specified in the relevant Final Terms) as adjusted for any applicable
margin. Interest periods will be specified in the relevant Final Terms. 
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Zero Coupon Notes: Zero Coupon Notes may be issued at their nominal amount or at a discount
to it and will not bear interest. 

Dual Currency Notes: Payments (whether in respect of principal or interest and whether at
maturity or otherwise) in respect of Dual Currency Notes will be made in
such currencies, and based on such rates of exchange, as may be specified
in the relevant Final Terms. 

Index Linked Notes: Payments of principal in respect of Index Linked Redemption Notes or of
interest in respect of Index Linked Interest Notes will be calculated by
reference to such index and/or formula as may be specified in the relevant
Final Terms. 

The length of the interest periods for the Notes and the applicable interest
rate or its method of calculation may differ from time to time or be
constant for any Series. Notes may have a fixed or a floating rate and may
have a maximum interest rate, a minimum interest rate or both. The use of
interest accrual periods permits the Notes to bear interest at different rates
in the same interest period. All such information will be set out in the
relevant Final Terms. 

The relevant Final Terms will state whether a Step Down Rating Change
or Step Up Rating Change Event will apply to the Notes, in which case,
the rate of interest in respect of the Notes may be subject to adjustment as
specified in the relevant Final Terms. See “Terms and Conditions of the
Notes – Step Down Rating Change or Step Up Rating Change” below.

Redemption: The relevant Final Terms will specify the basis for calculating the
redemption amounts payable. Unless permitted by then current laws and
regulations, Notes (including Notes denominated in Sterling) which have
a maturity of less than one year and in respect of which the issue proceeds
are to be accepted by the Relevant Issuer in the United Kingdom or whose
issue otherwise constitutes a contravention of section 19 of the FSMA
must have a minimum redemption amount of GBP 100,000 (or its
equivalent in other currencies). 

Redemption by Instalments: The Final Terms issued in respect of each issue of Notes that are
redeemable in two or more instalments will set out the dates on which, and
the amounts in which, such Notes may be redeemed. 

Other Notes: Terms applicable to high interest Notes, low interest Notes, step-up Notes,
step-down Notes, reverse dual currency Notes, optional dual currency
Notes, partly paid Notes and any other type of Note that the Relevant
Issuer, and any Dealer or Dealers, may agree to issue under the Programme
will be set out in the relevant Final Terms and Prospectus Supplement. 

Optional Redemption: The Final Terms issued in respect of each issue of Notes will state whether
such Notes may be redeemed prior to their stated maturity at the option of
the Relevant Issuer (either in whole or in part) and/or the holders, and if
so, the terms applicable to such redemption. In addition, if so specified in
the relevant Final Terms, if a Change of Control Put Event occurs, a holder
of a Note will have the option to require the Issuer to redeem such Note at
the Change of Control Redemption Amount specified in the relevant Final
Terms.

Status of Notes: The Notes will constitute direct, senior, unconditional and unsecured
obligations of the Relevant Issuer, as described in “Terms and Conditions
of the Notes — Guarantee and Status”. 

Step Down Rating Change
or Step Up Rating Change:

Interest Periods and Interest
Rates:
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Status of Guarantee: The guarantee of the Notes (the “Guarantee”) will constitute a direct,
unconditional, unsecured and unsubordinated obligation of the Guarantor,
as described in “Terms and Conditions of the Notes — Guarantee and
Status”. See “Form of Guarantee”.

Negative Pledge: See “Terms and Conditions of the Notes — Negative Pledge” below. 

Cross Default: See “Terms and Conditions of the Notes — Events of Default” below. 

Early Redemption: Except as provided in “Optional Redemption” above, Notes will be
redeemable at the option of the Relevant Issuer prior to maturity only for
tax reasons. See “Terms and Conditions of the Notes — Redemption,
Purchase and Options” below. 

Withholding Tax: All payments of principal and interest in respect of the Notes by the
Relevant Issuer (other than Holcim Ltd) will be made free and clear of
withholding taxes of Australia, Bermuda, Canada, Luxembourg or
Switzerland, as the case may be, in each case subject to customary
exceptions, all as described in “Form of Guarantee” and “Terms and
Conditions of the Notes — Taxation”.

EU Savings Directive: Paying Agents or similar persons within a member state and a number of
non-EU countries (including Switzerland) and territories (the “non-EU
Countries”) which are paying agents under the EU Savings Directive or
similar measures adopted by non-EU Countries will be required to provide
to the tax authorities details of payments of interest or similar income paid
on the Notes to an individual resident in that other member state or any
residual entity, except that Paying Agents or similar persons in Austria,
Luxembourg and certain non-EU Countries, including Switzerland, will
instead be required to withhold tax from the interest payment on the Notes
at the appropriate rate (interest payments as from 1 July 2011: 35 per
cent.).

Governing Law: The Notes will be governed by and construed in accordance with English
law. The provisions of Articles 86 to 94-8 of the Luxembourg law on
commercial companies of 10 August 1915, as amended, are excluded.

The Guarantee will be governed by and construed in accordance with
Swiss substantive law. 

Application has been made, or will be made, to list Notes issued under the
Programme on the Official List of the Luxembourg Stock Exchange and to
admit them to trading on the Market or to list Notes issued under the
Programme on the SIX Swiss Exchange or as otherwise specified in the
relevant Final Terms. As specified in the relevant Final Terms, a Series of
Notes may be unlisted. 

Ratings: The Programme has been rated by S&P and Moody’s. Tranches of Notes
issued under the Programme may be rated or unrated. Where a Tranche of
Notes is rated, such rating will not necessarily be the same as the rating
assigned to the Programme. A security rating is not a recommendation to
buy, sell or hold securities and may be subject to supervision, reduction or
withdrawal at any time by the assigning rating agency. 

Selling Restrictions: The United States, the Public Offer Selling Restriction under the
Prospectus Directive, the United Kingdom, Luxembourg, Australia,
Bermuda, Italy, Canada, Japan and Switzerland. See “Subscription and
Sale” below. 
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Each Issuer is Category 2 for the purposes of Regulation S under the
United States Securities Act of 1933, as amended. The Notes will be issued
in compliance with U.S. Treas. Reg. §1.163-5(c)(2)(i)(D) (the “D Rules”)
unless (i) the relevant Final Terms states that Notes are issued in
compliance with U.S. Treas. Reg. §1.163-5(c)(2)(i)(C) (the “C Rules”) or
(ii) the Notes are issued other than in compliance with the D Rules or the
C Rules but in circumstances in which the Notes will not constitute
“registration required obligations” under the United States Tax Equity and
Fiscal Responsibility Act of 1982 (“TEFRA”), which circumstances will
be referred to in the relevant Final Terms as a transaction to which TEFRA
is not applicable.
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GENERAL DESCRIPTION OF THE PROGRAMME

The Programme is a €8,000,000,000 Euro Medium Term Note Programme under which each Relevant Issuer
may from time to time issue Notes including, without limitation, Fixed Rate Notes, Floating Rate Notes,
Zero Coupon Notes, Dual Currency Notes, Index Linked Interest Notes or Index Linked Redemption Notes
in accordance with and subject to all applicable laws and regulations and denominated in any currency, as
set out in the Terms and Conditions of the Notes. The applicable terms of any Notes will be agreed between
the Relevant Issuer and the relevant Dealer prior to the issue of the Notes and will be set out in the Terms
and Conditions of the Notes endorsed on, or attached to, or incorporated by reference into, the Notes, as
modified and supplemented by the applicable Final Terms attached to, or endorsed on, such Notes.
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RISK FACTORS

The Relevant Issuer and/or the Guarantor believes that the following factors may affect its ability to fulfil its
obligations under Notes and/or the Guarantee, as the case may be, issued under the Programme. All of these
factors are contingencies which may or may not occur and the Relevant Issuer and/or the Guarantor is not
in a position to express a view on the likelihood of any such contingency occurring.

Factors which the Relevant Issuer and/or the Guarantor believes may be material for the purpose of
assessing the market risks associated with Notes issued under the Programme are also described below.

The Relevant Issuer and/or the Guarantor believes that the factors described below represent the principal
risks inherent in investing in Notes issued under the Programme, but the Relevant Issuer and/or the
Guarantor may be unable to pay interest, principal or other amounts on or in connection with any Notes
and/or under the Guarantee, as the case may be, for other reasons and such Issuer and/or the Guarantor
does not represent that the statements below regarding the risks of holding any Notes are exhaustive.
Prospective investors should also read the detailed information set out elsewhere in this Prospectus
(including any documents deemed to be incorporated by reference herein) and reach their own views prior
to making any investment decision.

Factors that may affect the Relevant Issuer’s and/or the Guarantor’s ability to fulfil its obligations
under or in connection with Notes issued under the Programme

Cyclical nature of the construction business

The building materials industry in any jurisdiction is dependent on the level of activity in the construction
sector in that jurisdiction. The construction industry tends to be cyclical, and dependent on the level of
construction-related expenditures in the residential, commercial and infrastructure sectors. Political
instability or changes in government policy can also affect the construction industry. The industry is sensitive
to factors such as GDP growth, population growth, interest rates and inflation. An economic downturn could
lead to a recession in the construction industry (see also “Business”).

The Group operates in around 70 countries worldwide, and some markets or regions account for a significant
portion of its total sales. Historically the Group’s broad geographic base has contributed to earnings stability
as cyclical declines in individual markets have been offset by growth in other markets. However, while the
five geographic regions in which the Group operates have been affected differently by the recent downturn
in global economies, there can be no assurance that any weakening in economic growth will not affect the
construction market globally or that negative economic conditions in one or more regions will not affect the
construction markets in other regions. The Group’s results of operations and profitability could be adversely
affected by a continued or further downturn in construction activity on a global scale or in a significant
market in which it operates (see also “Business”).

Risks associated with increases in energy costs

Cement production requires a high level of energy consumption, especially for the kilning and grinding
process in cement manufacture. The principal elements of the Group’s energy costs are electricity expenses
and fuel expenses (which include costs for coal, natural gas and petroleum coke). The Group’s results of
operations are therefore significantly affected by movements in energy prices. Energy prices have increased
significantly over the past several years, and may also vary significantly in the future, largely due to market
forces and other factors beyond the Group’s control. In certain emerging markets, the Group has seen
increases in electricity prices due to a lack of generation capacity and the effects of privatization (see also
“Business”). Due to the fact that supply of a substantial proportion of resources is secured by the Group
under long-term purchase agreements and the inventories are stated at the lower of cost and net realisable
value, there may be time lags between the movement in the market prices of resources and the movements
in product cost. Cost is determined by using the weighted average cost method. The Group seeks to protect
itself against the risk of energy price inflation through the ability to diversify fuel sources, the use of
alternative fuels and the ability to fully or partially pass through cost increases to customers as well as
through the use of long-term supply contracts for certain of the Group’s energy needs. The Group has also
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sought to reduce the proportion of clinker used in the cement production process by using mineral
components as substitutes. Despite these measures, if high energy prices prevail over significant periods or
if the Group encounters increases or significant fluctuations in energy costs, insufficient availability of cost-
efficient alternative fuels or the violation of supply agreements, this could have a material adverse effect on
the Group’s results of operations and profitability. The Group may not be able to adjust its product prices to
reflect any or all increases in costs, which may adversely affect margins.

Competition

The markets for cement, aggregates and other construction materials and services are very competitive. Due
to the predominantly commoditised nature of such building materials, competition in these markets is based
largely on price and, to a lesser extent, on quality and service. On the basis of data contained in the Global
Cement Report (2011) and other publicly available information, the Group estimates that, in 2010, the top
five cement producers represented approximately 30 to 35 per cent. of global production (excluding China).
Competition for the Group in the cement industry varies from market to market, but on a global basis the
Group believes its major competitors to be Lafarge S.A., Cemex S.A.B. de C.V., HeidelbergCement AG and
Italcementi SpA.

The Group competes in each of its markets with domestic and foreign suppliers as well as with importers of
foreign products and with local and foreign construction service providers. Accordingly, the Group’s
profitability is generally dependent on the level of demand for such building materials and services as a
whole, and on its ability to control its efficiency and operating costs. Prices in these markets are subject to
material changes in response to relatively minor fluctuations in supply and demand, general economic
conditions, and other market conditions beyond the Group’s control. As a consequence, the Group may face
price, margin or volume declines in the future. Any significant volume, margin or price declines could have
a material adverse effect on the Group’s results of operations (see also “Business”).

Competition regulation

In recent years, various antitrust and competition regulators worldwide have been subjecting the cement,
building materials and building materials services industries to increased scrutiny and imposing fines on
companies for involvement in illegal cartel practices or other anticompetitive practices. The EU Commission
is currently investigating certain cement companies (including the Group) on suspicion that they may have
violated the EU antitrust rules prohibiting illicit agreements and/or abuses of a dominant market position.
This enquiry is the second into practices in the cement industry in Europe after the EU Commission fined
cement companies (which included the Group) a total amount of EUR 248 million in 1994 (reduced on
appeal in 2000 to EUR 110 million) for operating a cartel, dividing up the cement markets and sharing
information. Certain Group companies are currently subject to investigations and proceedings by
competition authorities in various countries worldwide (including in Europe, Asia and Latin America),
including the recent EU Commission investigation. These investigations and proceedings are at different
stages and are still ongoing (see also “Business — Competition Proceedings”).

The Group cannot predict the outcome of the pending competition law proceedings or investigations or give
any assurances that the Group’s subsidiaries or affiliates will not be the subject of further investigations by
competition authorities in the future. However, a successful competition law regulatory challenge could
adversely affect the Group in a variety of ways. For example, it could result in: (i) the imposition of
significant fines by one or more authorities (in the case of the EU Commission, up to a maximum of 10 per
cent. of an undertaking’s worldwide annual group revenue) and (ii) third parties (such as competitors and
customers) initiating substantial civil litigation claiming damages caused by anticompetitive practices. In
addition, involvement in illegal anticompetitive conduct may give rise to a reputational risk for the Group
and a requirement for the Group to share assets, business secrets or know-how. Apart from the consequences
that may follow from any potential involvement in illegal conduct, the Group may be restricted in its ability
to carry out acquisitions due to merger regulations in certain jurisdictions. Furthermore, compliance with
competition laws and regulations may involve significant cost or require changes in business practices that
may result in reduced revenues and, accordingly, have a material adverse effect on the business, the results
of operations and financial condition of the Group. The Group has in place a code of conduct including
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principles of fair competition across the Group and conducts regular trainings and reviews relating to these
principles.

Environmental, health and safety matters

Environmental Regulations

The operations of building material suppliers are subject to numerous national and supranational
environmental, health and safety laws, regulations, treaties and conventions (together with the other laws and
regimes discussed below, “Environmental Regulations”), including those controlling the discharge of
materials into the environment, requiring removal and clean-up of environmental contamination, establishing
certification, licensing, health and safety, taxes, labour and training standards, or otherwise relating to the
protection of human health and the environment (including in relation to asbestos and crystalline silicosa
dust). Violations of existing Environmental Regulations expose violators to substantial fines and sanctions
and may require technical measures or investments to ensure compliance with mandatory emission limits.
Environmental Regulations currently in force may be amended or modified or new Environmental
Regulations may be adopted, further curtailing or regulating the cement industry and related industries in the
various jurisdictions in which the Group operates. The Group cannot predict the extent to which its future
earnings may be affected by compliance with such new Environmental Regulations.

Cement industry CO2 emissions result mainly from the chemical process of making clinker and from the
combustion of fossil fuels. Compared to other energy-intensive industrial activities, CO2 emission per unit
of financial added value for the cement industry is relatively high. Public concerns over greenhouse gas
emissions may lead to significant additional costs for the cement industry. Along with the Kyoto Protocol, a
number of industrialised nations are pressing ahead with regulatory measures to curb greenhouse gas
emissions. Notably, the cement industry in the European Union is subject to a cap and trade scheme on CO2
emissions with the volume of allocated emission allowances defined until 2012 and gradually decreasing
from 2013. These allowances are tradable, allowing companies that have less emissions than allowances
allocated to sell their excess allowances to the market or to bank the allowances for compliance in later years.
A company that has higher emissions than allowances allocated must purchase allowances on the market.
Companies that fail to meet the obligation to surrender allowances may be subject to significant penalties
plus an obligation to make good its liabilities. Starting from the year 2013, the European Union will further
significantly reduce the volume of emission allowances to the industry, and the cost of CO2 emission
allowances may increase accordingly. Given the reduced allocation of allowances, there is a significant risk
that the Group will have to buy additional emission allowances during Phase III of the European Union
Emissions Trading Scheme starting in 2013 or will possibly have to reduce its clinker production in the
European Union.

Since 1 July 2010, New Zealand has included in its Emissions Trading System industrial emitters such as
Holcim (New Zealand) Ltd. Holcim (New Zealand) Ltd believes that its current installation basis will receive
less allowances from the government than required. Therefore, Holcim (New Zealand) Ltd may have to
source additional allowances eligible for New Zealand compliance in the market.

Authorities in the United States, Canada and Australia are also considering emission cap and trade systems.
While this regulatory process may take some years, the regulatory uncertainty in this period may negatively
affect the business environment. The US Environmental Protection Agency has issued new emissions
standards for mercury, hydrogen chloride, total hydrocarbons, and particulate matter. As a result, Holcim
(US) Inc. may need to invest in upgraded or additional pollution control equipment in some facilities. This
rule is being litigated by industry groups and non-governmental organisations in the US Court of Appeals on
both technical and procedural grounds. It is possible that the final standards could be changed or the timeline
for implementation delayed.

In addition, Switzerland, the Guarantor’s jurisdiction of incorporation, may join the European Union
Emission Trading System as from 2013. 

The entering into force of those systems in such jurisdictions may lead to similar business risks as in the
European Union.
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Companies in emerging economies do not yet have an obligation to reduce their CO2 emissions. However,
as a result of the international climate change negotiations, some emerging economies are introducing
National Appropriate Mitigation Actions. India is developing a trading system for energy efficiency
improvement certificates, for which the first compliance period will last from 2012 to 2015. China has also
announced that it is developing a domestic emissions trading system in a number of provinces and cities,
including where the Group’s principal associated company Huaxin Cement Co. Ltd. is based, which is
expected to start from 2013. Other countries including Mexico, Brazil, Chile, Costa Rica and Indonesia have
started working on National Appropriate Mitigation Actions. These, as well as other countries’ regulations,
result in the gradual implementation of intensity based emission reduction objectives and emission rights
trading systems applicable to the cement industry in those countries. The objectives, design and timing of
such systems varies across countries and the potential related impact on businesses is as yet unknown.

The implementation of increasingly varied regulatory systems in different parts of the world may affect
international competitiveness and eventually lead to ineffective use of assets (including discontinuation of
the use of such assets) in regions with severe emissions regulations.

There can be no assurance that the Group will be able to meet its stated targets relating to CO2 emissions or
comply with targets that external regulators may impose upon the cement industry. Furthermore, additional,
new and/or different regulations in this area, such as the imposition of lower limits than those currently
contemplated, could be enacted, all of which could have a material adverse effect on the Group’s business,
results of operations and financial condition.

In addition, many of the Group’s current and former properties are or have been used for industrial purposes,
and Group companies have arranged for disposal of waste on their own premises, in their quarries and at
third-party disposal sites. Under certain environmental laws, liability for activities at contaminated sites,
including buildings and other facilities, is strict, and in some cases, joint and several. The Group may in the
future be subject to potentially material liabilities relating to the investigation and clean-up of contaminated
areas, including groundwater, at properties owned or formerly owned, operated or used by the Group, and to
claims alleging personal injury or damage to natural resources.

The Group is increasingly using alternative fuels and raw materials to reduce CO2 and other emissions as
well as fuel and raw material costs. Some of these alternative fuels are hazardous and require the Group to
use special procedures to protect workers and the environment. When using hazardous waste for this
purpose, the above mentioned risks of environmental liabilities or the health and safety liabilities discussed
below as well as reputational risk may arise if such procedures are not executed correctly.

Other regulations affecting mining operations

In addition to Environmental Regulations, the Group’s operations are subject to extensive governmental
regulations in most countries in which it operates on matters such as permitting and licensing requirements
as well as reclamation and restoration of mining properties after mining is completed. The Group believes
that it has obtained all material permits and licenses required to conduct its present mining operations.
However, the Group will need additional permits and renewals of permits in the future. New site approval
procedures generally require the preparation of geological surveys, and may require endangered species
studies and other studies to assess the environmental impact of new sites. Compliance with these regulatory
requirements is expensive, requires an investment of substantial funds well before the Group knows whether
a site’s operation will be economically successful, and significantly lengthens the time needed to develop a
new site. Additional legal requirements could be adopted in the future that would render compliance still
more burdensome. Furthermore, obtaining or renewing required permits is sometimes delayed or prevented
due to community opposition and other factors beyond the Group’s control. Finally, the Group could be
adversely affected if its current provisions for reclamation and closure costs were determined to be
insufficient at a later stage, or if future costs associated with reclamation were to be significantly greater than
its current estimates. The Group cannot assure investors that current or future mining regulation, and
compliance with such regulation, will not have a material adverse effect on the Group’s business, or that the
Group will be able to obtain or renew permits in the future.

28

Level: 3 – From: 3 – Monday, May 14, 2012 – 08:46 – eprint6 – 4424 Section 01



Health and safety regulations

Due to the nature of the Group’s industry, there are certain hazards which can turn into incidents harming
people. The Group continues to invest significant resources in occupational health and safety measures
consistent with its vision of “Zero Harm to People”. These efforts have reduced the frequency of injuries to
“own” employees as measured by the internationally used Lost Time Injury Frequency Rate (“LTIFR”) to a
level of below 2. In-line with the reduction in LTIFR, the number of fatalities of “own” employees has
decreased while the number of fatalities involving contractors was stable over the last few years. This is in
part due to the Group’s increased activities in emerging markets, especially in building new facilities, where
it relies heavily on contractors whose health and safety standards and practices tend to be lower than those
applicable in more developed markets. Notwithstanding the preventive measures which the Group has taken
or may take, there can be no assurance that incidents harming people will not occur. Such incidents may
result in additional costs and fines for the Group.

The Group’s ability to borrow from banks or in the capital markets may be materially adversely affected
by a financial crisis in a particular geographic region, industry or economic sector

The Group’s ability to borrow from banks or in the capital markets to meet its financial requirements is
dependent on favourable market conditions. Financial crises in particular geographic regions, industries or
economic sectors have led, in the recent past, and could lead, in the future, to sharp declines in the currencies,
stock markets and other asset prices, in turn threatening affected financial systems and economies (see also
“Business”).

Any market slowdown may adversely impact the Group’s ability to borrow from banks or in the capital
markets and may significantly increase the costs of such borrowing. If sufficient sources of financing are not
available in the future for these or other reasons, the Group may be unable to meet its financial requirements,
which could materially and adversely affect its business, results of operations and financial condition.

Emerging markets risks

The Group’s expansion in emerging markets exposes it to risks which it does not face in more mature
economies. Approximately 75 per cent. of the Group’s cement production capacity is located in emerging
markets.

Emerging markets face economic and political risks and risks associated with legal systems being less certain
than those in more mature economies. Emerging markets are even more exposed to volatility in GDP,
inflation, exchange rates and interest rates than developed markets, which may negatively affect the level of
construction activity and the Group’s results of operations in a given market. Instability in an emerging
market can lead to restrictions on currency movements, which may adversely affect the Group’s emerging
market operating subsidiaries’ ability to pay dividends and restrictions on imports of equipment.

Other potential risks presented by emerging markets include: 

• disruption of the Group’s operations due to civil disturbances, and other actual and threatened
conflicts;

• nationalisation and expropriation of private assets;

• price controls;

• differences between and unexpected changes in regulatory environments, including environmental,
health and safety, local planning, zoning and labour laws, rules and regulations;

• varying tax regimes, including with respect to the imposition of withholding taxes on remittances and
other payments by subsidiaries and joint ventures;

• fluctuations in currency exchange rates and restrictions on the repatriation of capital; and

• difficulties in attracting and retaining qualified management and employees, or reducing the size of
the Group’s workforce.
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(See also “Business”).

Currency risks

The Group operates internationally and faces foreign exchange risks arising from various currency
exposures. The Group operates in around 70 countries worldwide and movements in exchange rates have a
significant influence on the Group’s business, results of operations and financial condition. The translation
of local statements of financial position and statements of income into the Group’s reporting currency Swiss
francs leads to currency translation effects, which the Group normally does not actively hedge in the financial
markets. In the financial year 2011, the negative effect of foreign currency translation on net sales amounted
to CHF 2,712 million, compared to a negative effect of CHF 182 million in 2010. The negative effect of
exchange rates on the translation of operating EBITDA into Swiss francs amounted to CHF 556 million in
2011, compared to a negative effect of CHF 21 million in 2010. Finally, the negative effect of currency
translation on consolidated cash flows amounted to CHF 168 million in the financial year 2011, compared
to a negative effect of CHF 249 million in 2010. In addition, the statement of financial position is only
partially hedged by debt in foreign currencies and therefore a significant decrease in the aggregate value of
such local currencies against the Swiss franc may have a material effect on the Group’s shareholders’ equity.

Currency fluctuations can also result in the recognition of foreign exchange losses on transactions, which are
reflected in the Group’s consolidated statement of income. Foreign exchange loss (net) amounted to CHF 95
million in 2011 compared to foreign exchange gains (net) of CHF 5 million in 2010. Significant fluctuations
in the aggregate value of local currencies against the Swiss franc may have a material effect on the Group’s
consolidated statement of financial position items.

Capital expenditure programme

Cement production is capital intensive. The Group’s capital expenditure programme comprises both capital
expenditures on property, plant and equipment to maintain productive capacity and to secure competitiveness
and expansion capital expenditure in connection with the implementation of new growth projects. In
response to changing market conditions, the Group may continue to undertake already approved expansion
and maintenance projects. There can be no assurance that such growth projects will be completed on time or
to budget. Factors that could result in planned capital expenditure projects being delayed or cancelled include
changes in economic conditions, construction difficulties and cost overruns. In developed countries in
particular, it is becoming increasingly difficult to obtain permits for new installations and quarries, and the
extension in time of existing permits may become more challenging. Difficulties with permits could result
in significant delays of future investments and growth or even in the suspension of particular projects.
Increased funding costs or greater difficulty in accessing financing to satisfy the Group’s committed capital
expenditure programme may have a material adverse effect on the Group’s business, financial condition and
results of operations.

Acquisition of businesses

As part of its growth strategy, the Group has made, and in the future may make, selective acquisitions to
strengthen and develop its existing activities, particularly in geographic areas it believes to be growth areas.
The Group intends to pursue only those acquisition opportunities that complement the Group’s strategy and
have the potential to create value for its stakeholders. The successful implementation of such an acquisition
strategy depends on a range of factors, including the Group’s ability to:

• identify appropriate opportunities;

• complete acquisitions at an appropriate cost; and

• in certain cases, secure funding for such acquisitions in the bank or capital markets.

In the event that the Group does not identify and acquire suitable assets in the future, it may not, in the long
term, be able to grow at its historic rate. There may also be restrictions on the ability of the Group to carry
out acquisitions due to merger regulations in some jurisdictions.
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There may also be substantial challenges or delays in integrating and adding value to the businesses acquired
or to be acquired by the Group. The costs of integration could be materially higher than budgeted and the
Group may fail to realise synergies expected from such acquisitions. The challenges presented by integrating
new businesses may be greater in emerging markets as a result of cultural and linguistic difficulties. Material
costs or delays in connection with the integration of the operations that the Group acquires or the inability
to realise any expected synergies from those acquisitions could have a material adverse effect on the Group’s
business, financial condition and results of operations.

Any acquisitions that the Group has completed or may complete are (or will be) accompanied by other risks
commonly encountered with acquisitions of companies or businesses, such as potential disruption to the
Group’s businesses, the assumption of unexpected or greater than expected liabilities relating to the acquired
assets or businesses (including environmental liabilities arising from contaminated sites) and the possibility
that indemnification agreements with the sellers of such assets may be non-existent, unenforceable or
insufficient to cover all potential liabilities, the possibility of regulatory interference, the imposition and
maintenance of regulatory controls, procedures and policies and the impairment of relationships with
employees and counterparties as a result of difficulties arising out of integration. Moreover, the value of any
business that the Group acquires or invests in may be less than the consideration the Group has paid (see also
“Business”).

Investments in certain jurisdictions are regulated by, inter alia, foreign investment regulations. There can be
no assurance that the Group will be able to obtain or maintain all governmental approvals required in all
jurisdictions in which it makes investments.

Announcements concerning potential acquisitions and investments could be made at any time. These
acquisitions and investments, if they occur, may have a negative effect on the Group. Past and future
acquisitions of businesses may lead to increased or additional exposure to categories of liability, including
product liability, to which the Group was previously not exposed or exposed to a lesser extent.

The Group relies on third parties for the performance of logistical services

The Group relies upon third party service providers for certain aspects of its business, particularly the
transport of its products to its customers. The Group’s ability to service its customers at a reasonable cost
depends, in many cases, upon its ability to negotiate reasonable terms with carriers including railroads,
trucking companies and barge companies. Due to the heavy weight of its products, the Group incurs
substantial transportation costs. To the extent that the Group’s third party carriers increase their rates,
including to reflect higher labour, maintenance, fuel or other costs they may incur, the Group may be forced
to pay such increased rates sooner than it is able to pass on such increases to customers, if at all. Any material
increases in the Group’s transportation costs that it is unable to pass on to customers fully could materially
adversely affect its business, results of operations, financial condition or prospects.

In addition, the Group’s costs relating to shipments by barges have, in the past, been and may, in the future,
be increased as a result of a shortage of barges and logistical problems resulting from high demand. Any such
occurrences could adversely affect the Group’s business, results of operations, financial condition or
prospects.

Risks of business interruption, production curtailment or loss of assets

Due to the high fixed-cost nature of the building material industry, interruptions in production capabilities at
any facility may cause the productivity and results of operations of an industry participant to decline
significantly during the affected period. The manufacturing processes of producers of building materials and
related services are dependent upon critical pieces of equipment such as cement kilns, crushers, grinders and
others. On occasion, this equipment may be out of service as a result of strikes, unanticipated failures,
accidents or force majeure events. In addition, there is a risk that equipment or production facilities may be
damaged or destroyed by such events.
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Seasonal nature of construction business

During the winter season there is typically lower activity in the construction sector, especially in the northern
hemisphere where winter conditions make large-scale construction projects difficult, resulting in lower
demand for construction material.

The Group typically experiences a reduction in sales during the first and fourth quarters reflecting the effect
of the winter season in Europe and North America and typically experiences an increase in sales in the
second and third quarters reflecting the effect of the summer season in these markets. This effect can be
especially pronounced during harsh winters.

If these adverse climatic conditions are unusually intense, occur unexpectedly or last longer than usual in
major geographic markets, especially during seasonal peak construction periods, this could have a material
adverse effect on the Group’s results of operations and financial condition.

Impairment risks of non-financial assets

The cement and, to a lesser extent, the aggregates and the other construction materials businesses, are very
capital intensive. At each statement of financial position date, the Group assesses whether there is any
indication that a non-financial asset may be impaired. If any such indication exists, the recoverable amount
of the non-financial asset is estimated in order to determine the extent of the impairment loss, if any. If the
recoverable amount of a non-financial asset is established to be less than its carrying amount, the carrying
amount of the asset is reduced to its recoverable amount. Impairment losses are recognised in the statement
of income and may therefore have a material effect on the Group’s results of operations and financial
condition.

Risk of international terrorism

Terrorist attacks or threats may lead to a further economic contraction, an increase in economic uncertainty
or even to a weakening of different economies. Consequently, this may lead to an adverse effect on public
and private construction expenditures, which could result in a reduction in the consumption of cementitious
products, aggregates and other construction materials and services provided by the Group.

Minority interests and minority participations

The Group conducts its business through subsidiaries. In some cases, minority shareholders hold significant
interests in its subsidiaries. Various disadvantages may result from the participation of minority shareholders
whose interests may not always coincide with the interests of the Group. The presence of minority interests
may, among other things, impede the Group’s ability to implement organisational efficiencies and transfer
cash and assets from one subsidiary to another in order to allocate assets in the most effective way.

In certain jurisdictions, the Group has entered into shareholders’ and/or joint venture agreements with respect
to the corresponding participation in such jurisdiction. Such contractual obligations may limit the Group’s
freedom of action and/or may result, under certain circumstances, in financial obligations of the Group
towards such contracting partners. Certain joint venture agreements contain “deadlock” provisions that may
result in put and/or call options becoming exercisable in the event of disagreements, rights of first refusal or
the sale of the joint venture. The Group could be required to expend significant sums to perform its
obligations under these options. In addition, stable relationships with local joint venture partners may be
critical to the success of the Group’s operations in these jurisdictions. There can be no assurance that
relationships with joint venture partners will remain stable or that joint venture partners will not be acquired
by competitors of the Group.

In certain of its operations, the Group has a significant but not always a controlling interest. Under the
governing documents for certain of these partnerships and corporations, certain key matters, such as the
approval of business plans and decisions as to the timing and amount of cash distributions, may require the
consent of the Group’s partners or may be approved without the Group’s consent. These limitations could
constrain the Group’s ability to pursue its corporate objectives in the future.
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Litigation risks

In the ordinary course of business, the Group is involved, and may in the future become involved, in lawsuits,
claims, investigations and proceedings, including product liability, ownership, commercial, environment,
health and safety matters, social security and tax claims. Such proceedings may have a material adverse
effect on the reputation of the Group. In addition, there can be no assurance that such proceedings will not
have a material adverse effect on the asset position, financial condition and results of operations of the Group
(see also “Business — Legal Proceedings”).

Risks relating to availability of raw materials

Availability of the raw materials used in the manufacture of the Group’s products at a reasonable cost, in
particular limestone and aggregates, is a significant factor in the operations of the Group. Accordingly, any
limitations on the Group’s ability to obtain the various raw materials it needs to produce its products and
deliver its services could have a material adverse effect on its results of operations. In addition, the Group
may be unable to increase selling prices in response to increases in raw materials costs, which may result in
a material adverse effect in the Group’s results of operations.

Risks related to the taxation in Bermuda of Holcim Capital Corporation Ltd., Holcim European
Finance Ltd., Holcim GB Finance Ltd. and Holcim Overseas Finance Ltd.

The Bermuda Minister of Finance, under the Exempted Undertakings Tax Protection Act 1966, as amended,
of Bermuda, has given each of HCC, HEF, HGBF and HOF an assurance that if any legislation is enacted in
Bermuda that would “impose tax computed on profits or income or computed on any capital asset, gain or
appreciation, or any tax in the nature of estate duty or inheritance tax, then the imposition” of any such tax
will not be applicable to HCC, HEF, HGBF and HOF or any of their respective operations, shares, debentures
or other obligations until 31 March 2035. 

Direct creditors of subsidiaries of the Guarantor will generally have superior claims to cash flows from
those subsidiaries 

As a holding company, the Guarantor will depend upon cash flows received from its subsidiaries to meet its
payment obligations under the Notes and the Guarantee. Since the creditors of any subsidiary of the
Guarantor generally would have a right to receive payment that is superior to the Guarantor’s right to receive
payment from the assets of that subsidiary, holders of the Notes will be effectively subordinated to creditors
of those subsidiaries insofar as cash flows from those subsidiaries are relevant to the Notes. The terms and
conditions of the Notes do not limit the amount of liabilities that Group subsidiaries may incur. In addition,
the Guarantor may not necessarily have access to the full amount of cash flows generated by its operating
subsidiaries, due in particular to legal or tax constraints, contractual restrictions and the subsidiary’s financial
requirements.

Factors which are material for the purpose of assessing the market risks associated with Notes
issued under the Programme

Notes may not be a suitable investment for all investors

Each potential investor in any Notes must determine the suitability of that investment in light of its own
circumstances. In particular, each potential investor should:

(i) have sufficient knowledge and experience to make a meaningful evaluation of the relevant Notes, the
merits and risks of investing in the relevant Notes and the information contained or incorporated by
reference in this Prospectus or any applicable supplement;

(ii) have access to, and knowledge of, appropriate analytical tools to evaluate, in the context of its
particular financial situation, an investment in the relevant Notes and the impact such investment will
have on its overall investment portfolio;

A5-2.1

A12-2

A13-2

33

Level: 3 – From: 3 – Monday, May 14, 2012 – 08:46 – eprint6 – 4424 Section 01



(iii) have sufficient financial resources and liquidity to bear all of the risks of an investment in the relevant
Notes, including where principal or interest is payable in one or more currencies, or where the
currency for principal or interest payments is different from the potential investor’s currency;

(iv) understand thoroughly the terms of the relevant Notes and be familiar with the behaviour of any
relevant indices and financial markets; and

(v) be able to evaluate (either alone or with the help of a financial adviser) possible scenarios for
economic, interest rate and other factors that may affect its investment and its ability to bear the
applicable risks.

Some Notes are complex financial instruments and such instruments may be purchased as a way to reduce
risk or enhance yield with an understood, measured and appropriate addition of risk to their overall
portfolios. A potential investor should not invest in Notes which are complex financial instruments unless it
has the expertise (either alone or with the help of a financial adviser) to evaluate how the Notes will perform
under changing conditions, the resulting effects on the value of such Notes and the impact this investment
will have on the potential investor’s overall investment portfolio.

Risks related to the structure of a particular issue of Notes

A wide range of Notes may be issued under the Programme. A number of these Notes may have features
which contain particular risks for potential investors. Set out below is a description of certain such features:

Notes subject to optional redemption by the Issuer

An optional redemption feature is likely to limit the market value of Notes. During any period when the
Relevant Issuer may elect to redeem Notes, the market value of those Notes generally will not rise
substantially above the price at which they can be redeemed. This also may be true prior to any redemption
period.

The Relevant Issuer may be expected to redeem Notes when its cost of borrowing is lower than the interest
rate on the Notes. At those times, an investor generally would not be able to reinvest the redemption proceeds
at an effective interest rate as high as the interest rate on the Notes being redeemed and may only be able to
do so at a significantly lower rate. Potential investors should consider reinvestment risk in light of other
investments available at that time.

Index Linked Notes and Dual Currency Notes

The Relevant Issuer may issue Notes with principal or interest determined by reference to an index or
formula, to changes in the prices of securities or commodities, to movements in currency exchange rates or
other factors (each a “Relevant Factor”). In addition, the Relevant Issuer may issue Notes with principal or
interest payable in one or more currencies which may be different from the currency in which the Notes are
denominated. Potential investors should be aware that:

(i) the market price of such Notes may be volatile; 

(ii) they may receive no interest; 

(iii) payment of principal or interest may occur at a different time or in a different currency than expected;

(iv) the amount of principal payable at redemption may be less than the nominal amount of such Notes or
even zero;

(v) a Relevant Factor may be subject to significant fluctuations that may not correlate with changes in
interest rates, currencies or other indices;

(vi) if a Relevant Factor is applied to Notes in conjunction with a multiplier greater than one or contains
some other leverage factor, the effect of changes in the Relevant Factor on principal or interest payable
will likely be magnified; and

A12-4.1.2
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(vii) the timing of changes in a Relevant Factor may affect the actual yield to investors, even if the average
level is consistent with their expectations. In general, the earlier the change in the Relevant Factor, the
greater the effect on yield.

Partly-paid Notes

The Relevant Issuer may issue Notes where the issue price is payable in more than one instalment. Failure
to pay any subsequent instalment could result in an investor losing all of its investment.

Fixed/Floating Rate Notes

Fixed/Floating Rate Notes may bear interest at a rate that the Relevant Issuer may elect to convert from a
fixed rate to a floating rate, or from a floating rate to a fixed rate. The Relevant Issuer’s ability to convert the
interest rate will affect the secondary market and the market value of such Notes since the Relevant Issuer
may be expected to convert the rate when it is likely to produce a lower overall cost of borrowing. If the
Relevant Issuer converts from a fixed rate to a floating rate, the spread on the Fixed/Floating Rate Notes may
be less favourable than then prevailing spreads on comparable Floating Rate Notes tied to the same reference
rate. In addition, the new floating rate at any time may be lower than the rates on other Notes. If the Relevant
Issuer converts from a floating rate to a fixed rate, the fixed rate may be lower than then prevailing rates on
its Notes.

Notes issued at a substantial discount or premium

The market values of securities issued at a substantial discount or premium to their nominal amount tend to
fluctuate more in relation to general changes in interest rates than do prices for conventional interest-bearing
securities. Generally, the longer the remaining term of the securities, the greater the price volatility as
compared to conventional interest-bearing securities with comparable maturities.

Risks related to Notes generally

Set out below is a brief description of certain risks relating to the Notes generally:

The Group may incur substantial additional indebtedness in the future

The Group may incur substantial additional indebtedness, including in connection with capital expenditure
programmes and future acquisitions. The terms of the Notes will not limit the amount of indebtedness the
Group may incur. Any such incurrence of additional indebtedness could exacerbate the related risks that the
Group now faces or pose new risks not described in this Prospectus.

Modification, waivers and substitution

The Terms and Conditions of the Notes contain provisions for calling meetings of Noteholders to consider
matters affecting their interests generally. These provisions permit defined majorities to bind all Noteholders
including Noteholders who did not attend and vote at the relevant meeting and Noteholders who voted in a
manner contrary to the majority.

The Terms and Conditions of the Notes also provide that the Obligors may, without the consent of
Noteholders, agree to (i) any modification of the Agency Agreement that is of a formal, minor or technical
nature or which is made to correct a manifest error; (ii) any other modification, or any waiver or authorisation
of any breach or proposed breach of or any failure to comply with, the Agency Agreement that could not
reasonably be expected to be prejudicial to the interests of the Noteholders; or (iii) the substitution of another
company that is the Guarantor or subsidiary of the Guarantor as principal debtor under any Notes, Receipts,
Coupons and Talons in place of an Issuer, in the circumstances described in Condition 11 of the Terms and
Conditions of the Notes.
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European Monetary Union

If the United Kingdom joins the European Monetary Union prior to the maturity of the Notes, there is no
assurance that this would not adversely affect investors in the Notes. It is possible that prior to the maturity
of the Notes the United Kingdom may become a participating member state and that the Euro may become
the lawful currency of the United Kingdom. In that event (i) all amounts payable in respect of any Notes
denominated in Sterling may become payable in Euro; (ii) the law may allow or require such Notes to be re-
denominated into Euro and additional measures to be taken in respect of such Notes; and (iii) there may no
longer be available published or displayed rates for deposits in Sterling used to determine the rates of interest
on such Notes or changes in the way those rates are calculated, quoted and published or displayed. The
introduction of the Euro could also be accompanied by a volatile interest rate environment, which could
adversely affect investors in the Notes.

EU Savings Directive

Under EC Council Directive 2003/48/EC on the taxation of savings income, each member state is required,
from 1 July 2005, to provide to the tax authorities of another member state details of payments of interest
(or similar income) paid by a person within its jurisdiction to, or collected by such a person for, an individual
resident or certain limited types of entities established in that other member state. However, for a transitional
period, Luxembourg and Austria are instead required (unless during that period they elect otherwise) to
operate a withholding system in relation to such payments, deducting tax at rates of currently 35 per cent.
(the ending of such transitional period being dependent upon the conclusion of certain other agreements
relating to information exchange with certain other countries). A number of non-EU countries including
Switzerland and territories (the “non-EU Countries”) have adopted similar measures (a withholding system
in the case of Switzerland) with effect from the same date.

If a payment were to be made or collected through a member state or a non-EU Country which has opted for
a withholding system and an amount of, or in respect of, tax were to be withheld from that payment, neither
the Relevant Issuer nor any Paying Agent nor any other person would be obliged to pay additional amounts
with respect to any Note as a result of the imposition of such withholding tax. If a withholding tax is imposed
on payment made by a Paying Agent, the Relevant Issuer will be required, as provided in Condition 7(e)(vii)
of the Notes, to maintain a Paying Agent in a member state that will not be obliged to withhold or deduct tax
pursuant to the Directive, save as provided in “Summary of Provisions Relating to the Notes while in Global
Form”.

Investors should note that the European Commission has proposed certain amendments to the Directive
which may, if implemented, amend or broaden the scope of the requirements described above. 

Proposed Amendment of Swiss Federal Withholding Tax Act

On 24 August 2011, the Swiss Federal Council issued draft legislation, which, if enacted, may require a
Swiss domestic paying agent (inländische Zahlstelle) to deduct Swiss withholding tax at a rate of 35 per cent.
on any payment of interest in respect of a Note to any investor, regardless of whether or not such investor is
resident in Switzerland.  The definition Swiss domestic paying agent includes any “economic operator”
(Wirschaftsbeteiligter) in Switzerland who remits payments of interest to the beneficial owner (überweisen),
recompenses the beneficial owner interest (vergüten), credits the beneficial owner interest (gutschreiben) or
collects payments of interest for the beneficial owner (einziehen). If this legislation or similar legislation
were enacted and an amount of, or in respect of, Swiss withholding tax were to be deducted or withheld from
that payment, neither the Relevant Issuer, nor the Guarantor (if any) nor any paying agent nor any other
person would pursuant to the Terms and Conditions of the Notes be obliged to pay additional amounts with
respect to any Note as a result of the deduction or imposition of such withholding tax. 

Change of law

The Terms and Conditions of the Notes are based on English law in effect as at the date of issue of the
relevant Notes. No assurance can be given as to the impact of any possible judicial decision or change to
English law or administrative practice after the date of issue of the relevant Notes.
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Notes where denominations involve integral multiples: definitive Notes

In relation to any issue of Notes which have a denomination consisting of a minimum Specified
Denomination plus a higher integral multiple of another smaller amount, it is possible that the Notes may be
traded in the clearing systems in amounts that are not integral multiples of such minimum Specified
Denomination. In such a case, should definitive Notes be required to be issued, Noteholders who hold Notes
in the relevant clearing system in amounts that are less than the minimum Specified Denomination will not
receive a definitive Note in respect of such holding (should definitive Notes be printed) and would need to
purchase a principal amount of Notes such that it holds an amount equal to one or more Specified
Denominations.

Risks related to the market generally

Set out below is a brief description of certain market risks, including liquidity risk, exchange rate risk,
interest rate risk and credit risk:

The secondary market generally

Notes may have no established trading market when issued, and one may never develop. If a market does
develop, it may not be liquid. Therefore, investors may not be able to sell their Notes easily or at prices that
will provide them with a yield comparable to similar investments that have a developed secondary market.
This is particularly the case for Notes that are especially sensitive to interest rate, currency or market risks,
and are designed for specific investment objectives or strategies or have been structured to meet the
investment requirements of limited categories of investors. These types of Notes generally would have a
more limited secondary market and more price volatility than conventional debt securities. Illiquidity may
have a severely adverse effect on the market value of Notes.

Exchange rate risks and exchange controls

The Relevant Issuer will pay principal and interest on the Notes in the Specified Currency. This presents
certain risks relating to currency conversions if an investor’s financial activities are denominated principally
in a currency or currency unit (the “Investor’s Currency”) other than the Specified Currency. These include
the risk that exchange rates may significantly change (including changes due to devaluation of the Specified
Currency or revaluation of the Investor’s Currency) and the risk that authorities with jurisdiction over the
Investor’s Currency may impose or modify exchange controls. An appreciation in the value of the Investor’s
Currency relative to the Specified Currency would decrease (1) the Investor’s Currency-equivalent yield on
the Notes; (2) the Investor’s Currency equivalent value of the principal payable on the Notes; and (3) the
Investor’s Currency equivalent market value of the Notes.

Government and monetary authorities may impose (as some have done in the past) exchange controls that
could adversely affect an applicable exchange rate. As a result, investors may receive less interest or principal
than expected, or no interest or principal.

Interest rate risks

Investment in Fixed Rate Notes involves the risk that subsequent changes in market interest rates may
adversely affect the value of Fixed Rate Notes.

Credit ratings may not reflect all risks

One or more independent credit rating agencies may assign credit ratings to an issue of Notes. The ratings
may not reflect the potential impact of all risks related to structure, market, additional factors discussed
above and other factors that may affect the value of the Notes. A credit rating is not a recommendation to
buy, sell or hold securities and may be revised or withdrawn by the rating agency at any time.
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Legal investment considerations may restrict certain investments

The investment activities of certain investors are subject to legal investment laws and regulations, or review
or regulation by certain authorities. Each potential investor should consult its legal advisers to determine
whether and to what extent (1) Notes are legal investments for it; (2) Notes can be used as collateral for
various types of borrowing; and (3) other restrictions apply to its purchase or pledge of any Notes. Financial
institutions should consult their legal advisers or the appropriate regulators to determine the appropriate
treatment of Notes under any applicable risk-based capital or similar rules.
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TERMS AND CONDITIONS OF THE NOTES

The following is the text of the terms and conditions that, subject to completion and amendment and as
supplemented or varied in accordance with the provisions of Part A of the relevant Final Terms, shall be
applicable to the Notes in definitive form (if any) issued in exchange for the Global Note(s) or Global
Certificate(s) representing each Series. Either (i) the full text of these terms and conditions together with the
relevant provisions of Part A of the relevant Final Terms or (ii) these terms and conditions as so completed,
amended, supplemented or varied (and subject to simplification by the deletion of non-applicable
provisions), shall be endorsed on such Bearer Notes or on the Certificates relating to such Registered Notes.
All capitalised terms that are not defined in these Conditions will have the meanings given to them in Part
A of the relevant Final Terms. Those definitions will be endorsed on the definitive Notes or Certificates, as
the case may be. References in the Conditions to “Notes” are to the Notes of one Series only, not to all Notes
that may be issued under the Programme and references to the “Issuer” shall be to the Issuer of the Notes
named in the relevant Final Terms. These Conditions may be amended, modified or varied in relation to any
Series of Notes by the terms of the relevant Final Terms in relation to such Series.

This Note is one of a series (“Series”) of Notes issued by, as specified hereon, Holcim Capital Corporation
Ltd., Holcim European Finance Ltd., Holcim Finance (Australia) Pty Ltd, Holcim Finance (Canada) Inc.,
Holcim Finance (Luxembourg) S.A., Holcim GB Finance Ltd., Holcim Overseas Finance Ltd., Holcim US
Finance S.à r.l. & Cie S.C.S. or Holcim Ltd (each an “Issuer” and, together, the “Issuers”) and, in the case
of Notes issued by Holcim Capital Corporation Ltd., Holcim European Finance Ltd., Holcim Finance
(Australia) Pty Ltd, Holcim Finance (Canada) Inc., Holcim Finance (Luxembourg) S.A., Holcim GB Finance
Ltd., Holcim Overseas Finance Ltd. or Holcim US Finance S.à r.l. & Cie S.C.S., guaranteed by Holcim Ltd
(in such capacity, the “Guarantor”). The Issuers and the Guarantor are together referred to as the “Obligors”.

The Notes are issued pursuant to an Agency Agreement (as amended or supplemented as at the Issue Date,
the “Agency Agreement”) dated 14 May 2012 between the Obligors, Citibank, N.A., London Branch as fiscal
agent and the other agents named in it and with the benefit of a Deed of Covenant (as amended or
supplemented as at the Issue Date, the “Deed of Covenant”) dated 14 May 2012 executed by the Obligors in
relation to the Notes. The fiscal agent, the paying agents, the registrar, the transfer agents and the calculation
agent(s) for the time being (if any) are referred to below respectively as the “Fiscal Agent”, the “Paying
Agents” (which expression shall include the Fiscal Agent), the “Registrar”, the “Transfer Agents” and the
“Calculation Agent(s)”. The Noteholders (as defined below), the holders of the interest coupons (the
“Coupons”) relating to interest bearing Notes in bearer form and, where applicable in the case of such Notes,
talons for further Coupons (the “Talons”) (the “Couponholders”) and the holders of the receipts for the
payment of instalments of principal (the “Receipts”) relating to Notes in bearer form of which the principal
is payable in instalments are deemed to have notice of all of the provisions of the Agency Agreement
applicable to them. References herein to the “Notes” shall be references to the Notes of this Series only, not
to all Notes that may be issued under the Programme.

Copies of the Agency Agreement, the Deed of Covenant and guarantee (as amended or supplemented as at
the Issue Date, the “Guarantee”) dated 14 May 2012 executed by the Guarantor are available for inspection
at the specified offices of each of the Paying Agents, the Registrar and the Transfer Agents.

1. Form, Denomination and Title

The Notes are issued in bearer form (“Bearer Notes”, which expression includes Notes that are
specified to be Exchangeable Bearer Notes), in registered form (“Registered Notes”) or in bearer form
exchangeable for Registered Notes (“Exchangeable Bearer Notes”) in each case in the Specified
Denomination(s) shown hereon.

All Registered Notes shall have the same Specified Denomination. Where Exchangeable Bearer Notes
are issued, the Registered Notes for which they are exchangeable shall have the same Specified
Denomination as the lowest denomination of Exchangeable Bearer Notes.

This Note is a Fixed Rate Note, a Floating Rate Note, a Zero Coupon Note, an Index Linked Interest
Note, an Index Linked Redemption Note, an Instalment Note, a Dual Currency Note or a Partly Paid
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Note, a combination of any of the foregoing or any other kind of Note, depending upon the Interest
and Redemption/Payment Basis shown hereon.

Bearer Notes are serially numbered and are issued with Coupons (and, where appropriate, a Talon)
attached, save in the case of Zero Coupon Notes in which case references to interest (other than in
relation to interest due after the Maturity Date), Coupons and Talons in these Conditions are not
applicable. Instalment Notes are issued with one or more Receipts attached.

Registered Notes are represented by registered certificates (“Certificates”) and, save as provided in
Condition 2(c), each Certificate shall represent the entire holding of Registered Notes by the same
holder.

Title to the Bearer Notes and the Receipts, Coupons and Talons shall pass by delivery. Title to the
Registered Notes shall pass by registration in the register that the Issuer shall procure to be kept by
the Registrar in accordance with the provisions of the Agency Agreement (the “Register”). Except as
ordered by a court of competent jurisdiction or as required by law, the holder (as defined below) of
any Note, Receipt, Coupon or Talon shall be deemed to be and may be treated as its absolute owner
for all purposes, whether or not it is overdue and regardless of any notice of ownership, trust or any
interest in it, any writing on it (or on the Certificate representing it) or its theft or loss (or that of the
related Certificate) and no person shall be liable for so treating the holder.

In these Conditions, “Noteholder” means the bearer of any Bearer Note and the Receipts relating to
it or the person in whose name a Registered Note is registered (as the case may be), “holder” (in
relation to a Note, Receipt, Coupon or Talon) means the bearer of any Bearer Note, Receipt, Coupon
or Talon or the person in whose name a Registered Note is registered (as the case may be) and
capitalised terms have the meanings given to them hereon, the absence of any such meaning indicating
that such term is not applicable to the Notes.

Each Tranche of Notes denominated in Swiss Francs (“Swiss Franc Notes”) will be represented
exclusively by a Permanent Global Note which will be deposited with SIX SIS AG, Olten, Switzerland
(“SIS”), or such other intermediary (Verwahrungsstelle) in Switzerland that, in the case of Swiss
Franc Notes to be listed on the SIX Swiss Exchange AG (the “SIX Swiss Exchange”), is recognised
for such purposes by the SIX Swiss Exchange (SIS or such other intermediary, the “Intermediary”),
on or prior to the original issue date of such Tranche. As a matter of Swiss law, once the Permanent
Global Note has been deposited with the Intermediary and entered into the accounts of one or more
participants of the Intermediary, the Swiss Franc Notes represented thereby will constitute
intermediated securities (Bucheffekten) within the meaning of the Swiss Federal Intermediated
Securities Act (Bucheffektengesetz) (“Intermediated Securities”). The Permanent Global Note will be
exchangeable for definitive Notes in whole but not in part only if the Swiss principal paying agent
should, after consultation with the Issuer, deem the printing of definitive Notes to be necessary or
useful, or if the presentation of definitive Notes is required by Swiss or other applicable laws and
regulations in connection with the enforcement of rights of Noteholders, or if the Swiss principal
paying agent at any time at its discretion determines to have definitive Notes issued; holders of Swiss
Franc Notes will not have the right to effect or demand the conversion of the Permanent Global Note
representing such Swiss Franc Notes into, or delivery of, Notes in definitive or uncertificated form. If
definitive Notes are delivered, the relevant Permanent Global Note will be immediately cancelled by
the Swiss principal paying agent and the definitive Notes shall be delivered to the relevant holders
against cancellation of the relevant Swiss Franc Notes in such holders’ securities accounts.

As a matter of Swiss law, a holder of an interest in the Permanent Global Note retains a quotal co-
ownership interest (Miteigentumsanteil) in the Permanent Global Note to the extent of the Notes
represented by such Permanent Global Note in which such holder has an interest; provided, however,
that, for so long as the Permanent Global Note remains deposited with the Intermediary (i.e., for so
long as the Notes represented thereby constitute Intermediated Securities), the co-ownership interest
is suspended and the Notes represented thereby may only be transferred by the entry of the transferred
Notes in a securities account of the transferee. For so long as Notes constitute Intermediated
Securities, as a matter of Swiss law, (i) the records of the Intermediary will determine the number of

40

Level: 3 – From: 3 – Monday, May 14, 2012 – 08:46 – eprint6 – 4424 Section 02



Notes held through each participant of the Intermediary and (ii) the holders of such Notes will be the
persons holding such Notes in a securities account (Effektenkonto) that is in their name or, in the case
of intermediaries (Verwahrungsstellen), the intermediaries (Verwahrungsstellen) holding such Notes
for their own account in a securities account (Effektenkonto) that is in their name (and the expressions
“Noteholder” and “holder of Notes” and related expressions used herein shall be construed
accordingly).

2. Exchanges of Exchangeable Bearer Notes and Transfers of Registered Notes

(a) Exchange of Exchangeable Bearer Notes

Subject as provided in Condition 2(f), Exchangeable Bearer Notes may be exchanged for the
same nominal amount of Registered Notes at the request in writing of the relevant Noteholder
and upon surrender of each Exchangeable Bearer Note to be exchanged, together with all
unmatured Receipts, Coupons and Talons relating to it, at the specified office of any Transfer
Agent; provided, however, that where an Exchangeable Bearer Note is surrendered for
exchange after the Record Date (as defined in Condition 7(b)) for any payment of interest, the
Coupon in respect of that payment of interest need not be surrendered with it. Registered Notes
may not be exchanged for Bearer Notes. Bearer Notes of one Specified Denomination may not
be exchanged for Bearer Notes of another Specified Denomination. Bearer Notes that are not
Exchangeable Bearer Notes may not be exchanged for Registered Notes.

(b) Transfer of Registered Notes

One or more Registered Notes may be transferred upon the surrender (at the specified office of
the Registrar or any Transfer Agent) of the Certificate representing such Registered Notes to be
transferred, together with the form of transfer endorsed on such Certificate (or another form of
transfer substantially in the same form and containing the same representations and
certifications (if any), unless otherwise agreed by the Issuer), duly completed and executed and
any other evidence as the Registrar or Transfer Agent may reasonably require. In the case of a
transfer of part only of a holding of Registered Notes represented by one Certificate, a new
Certificate shall be issued to the transferee in respect of the part transferred and a further new
Certificate in respect of the balance of the holding not transferred shall be issued to the
transferor. All transfers of Notes and entries on the Register will be made subject to the detailed
regulations concerning transfers of Notes scheduled to the Agency Agreement. The regulations
may be changed, insofar as they relate to the Notes, by the Issuer, with the prior written
approval of the Registrar and the Noteholders (provided that in the case of Notes issued by
Holcim Capital Corporation Ltd., Holcim European Finance Ltd., Holcim GB Finance Ltd. and
Holcim Overseas Finance Ltd., such amended regulations do not permit the transfer of Notes
by electronic means). A copy of the current regulations will be made available by the Registrar
to any Noteholder (and, in respect of Notes admitted to the Official List and admitted to trading
on the regulated market of the Luxembourg Stock Exchange, any member of the public) upon
request.

(c) Exercise of Options or Partial Redemption in Respect of Registered Notes

In the case of an exercise of an Issuer’s or Noteholders’ option in respect of, or a partial
redemption of, a holding of Registered Notes represented by a single Certificate, a new
Certificate shall be issued to the holder to reflect the exercise of such option or in respect of the
balance of the holding not redeemed. In the case of a partial exercise of an option resulting in
Registered Notes of the same holding having different terms, separate Certificates shall be
issued in respect of those Notes of that holding that have the same terms. New Certificates shall
only be issued against surrender of the existing Certificates to the Registrar or any Transfer
Agent. In the case of a transfer of Registered Notes to a person who is already a holder of
Registered Notes, a new Certificate representing the enlarged holding shall only be issued
against surrender of the Certificate representing the existing holding.
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(d) Delivery of New Certificates

Each new Certificate to be issued pursuant to Conditions 2(a), (b) or (c) shall be available for
delivery within seven business days of receipt of the request for exchange, form of transfer or
Exercise Notice (as defined in Condition 6(e)) and surrender of the Certificate for exchange.
Delivery of the new Certificate(s) shall be made at the specified office of the Transfer Agent or
of the Registrar (as the case may be) to whom delivery or surrender of such request for
exchange, form of transfer, Exercise Notice or Certificate shall have been made or, at the option
of the holder making such delivery or surrender as aforesaid and as specified in the relevant
request for exchange, form of transfer, Exercise Notice or otherwise in writing, be mailed by
uninsured post at the risk of the holder entitled to the new Certificate to such address as may
be so specified, unless such holder requests otherwise and pays in advance to the relevant Agent
(as defined in the Agency Agreement) the costs of such other method of delivery and/or such
insurance as it may specify. In this Condition 2(d), “business day” means a day, other than a
Saturday or Sunday, on which banks are open for business in the place of the specified office
of the relevant Transfer Agent or the Registrar (as the case may be).

(e) Exchange Free of Charge

Exchange and transfer of Notes and Certificates on registration, transfer, partial redemption or
exercise of an option shall be effected without charge by or on behalf of the Issuer, the Registrar
or the Transfer Agents, but upon payment of any tax or other governmental charges that may
be imposed in relation to it (or the giving of such indemnity as the Registrar or the relevant
Transfer Agent may require).

(f) Closed Periods

No Noteholder may require the transfer of a Registered Note to be registered or an
Exchangeable Bearer Note to be exchanged for one or more Registered Note(s) (i) during the
period of 30 days ending on the due date for redemption of, or payment of any Instalment
Amount in respect of, that Note, (ii) during the period of 30 days before any date on which
Notes may be called for redemption by the Issuer at its option pursuant to Condition 6(d), (iii)
after any such Note has been called for redemption or (iv) during the period of seven days
ending on (and including) any Record Date. An Exchangeable Bearer Note called for
redemption may, however, be exchanged for one or more Registered Note(s) in respect of
which the Certificate is simultaneously surrendered not later than the relevant Record Date.

3. Guarantee and Status

(a) Guarantee

The Guarantor has irrevocably and unconditionally guaranteed the due and punctual payment
of principal, interest and all other charges of Holcim Capital Corporation Ltd., Holcim
European Finance Ltd., Holcim Finance (Australia) Pty Ltd, Holcim Finance (Canada) Inc.,
Holcim Finance (Luxembourg) S.A., Holcim GB Finance Ltd., Holcim Overseas Finance Ltd.
and Holcim US Finance S.à r.l. & Cie S.C.S. under the Notes, Receipts and Coupons. Its
obligations in that respect are contained in, and are subject to the limit provided in, the
Guarantee.

(b) Status of Notes

The Notes and the Receipts and Coupons constitute direct, senior, unconditional and (subject
to Condition 4) unsecured obligations of the Issuer and rank pari passu without any preference
among themselves and with all other present or future (subject as aforesaid) unsecured and
unsubordinated obligations of the Issuer (other than obligations which are preferred by
bankruptcy, liquidation or other similar laws of general application).

A5-4.1

A5-4.1

A12-4.1.1

A12.4.1.6

A13-4.6

42

Level: 3 – From: 3 – Monday, May 14, 2012 – 08:46 – eprint6 – 4424 Section 02



(c) Status of Guarantee

The Guarantee constitutes a direct, unconditional, (subject to Condition 4) unsecured and
unsubordinated obligation of the Guarantor ranking pari passu with all other present or future
(subject as aforesaid) unsecured and unsubordinated obligations of the Guarantor in respect of
money borrowed, raised, guaranteed or otherwise secured by the Guarantor (other than
obligations which are preferred by bankruptcy, liquidation or other similar laws of general
application).

4. Negative Pledge

(a) So long as any Note remains outstanding (as defined in the Agency Agreement), neither the
Issuer nor the Guarantor will create or have outstanding any mortgage, pledge, lien or other
charge (“Security”) upon the whole or any part of its undertaking or assets, present or future,
to secure any Relevant Indebtedness or any guarantee for or indemnity in respect of any
Relevant Indebtedness unless in any such case at the same time the Issuer’s obligations under
the Notes or the Guarantor’s obligations under the Guarantee are secured by the same Security
as is created or is outstanding in respect of such Relevant Indebtedness, guarantee or indemnity
or as shall be approved by an Extraordinary Resolution (as defined in the Agency Agreement)
of the Noteholders.

(b) For the purposes of this Condition, “Relevant Indebtedness” means any loan or other
indebtedness in the form of, or represented by, bonds, notes, debentures or other similar
securities which are capable of being quoted, listed or traded on any stock exchange or over-
the-counter or other securities market and has an original maturity of at least one year from its
date of issue.

5. Interest and other Calculations

(a) Interest on Fixed Rate Notes

Each Fixed Rate Note bears interest on its outstanding nominal amount from (and including)
the Interest Commencement Date at the rate per annum (expressed as a percentage) equal to
the Rate of Interest, such interest being payable in arrear on each Interest Payment Date,
subject as provided in Condition 7. The amount of interest payable shall be determined in
accordance with Condition 5(h).

If a Fixed Coupon Amount or a Broken Amount is specified hereon, the amount of interest
payable on each Interest Payment Date will amount to the Fixed Coupon Amount or, if
applicable, the Broken Amount so specified and in the case of the Broken Amount will be
payable on the particular Interest Payment Date(s) specified hereon.

(b) Interest on Floating Rate Notes and Index Linked Interest Notes

(i) Interest Payment Dates 

Each Floating Rate Note and Index Linked Interest Note bears interest on its outstanding
nominal amount from (and including) the Interest Commencement Date at the rate per
annum (expressed as a percentage) equal to the Rate of Interest, such interest being
payable in arrear on each Interest Payment Date, subject as provided in Condition 7. The
amount of interest payable shall be determined in accordance with Condition 5(h). Such
Interest Payment Date(s) is/are either shown hereon as Specified Interest Payment Dates
or, if no Specified Interest Payment Date(s) is/are shown hereon, Interest Payment Date
shall mean each date which falls the number of months or other period shown hereon as
the Interest Period after the preceding Interest Payment Date or, in the case of the first
Interest Payment Date, after the Interest Commencement Date.
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(ii) Business Day Convention

If any date referred to in these Conditions that is specified to be subject to adjustment in
accordance with a Business Day Convention would otherwise fall on a day that is not a
Business Day, then, if the Business Day Convention specified is (A) the Floating Rate
Business Day Convention, such date shall be postponed to the next day that is a Business
Day unless it would thereby fall into the next calendar month, in which event (x) such
date shall be brought forward to the immediately preceding Business Day and (y) each
subsequent such date shall be the last Business Day of the month in which such date
would have fallen had it not been subject to adjustment, (B) the Following Business Day
Convention, such date shall be postponed to the next day that is a Business Day, (C) the
Modified Following Business Day Convention, such date shall be postponed to the next
day that is a Business Day unless it would thereby fall into the next calendar month, in
which event such date shall be brought forward to the immediately preceding Business
Day or (D) the Preceding Business Day Convention, such date shall be brought forward
to the immediately preceding Business Day.

(iii) Rate of Interest for Floating Rate Notes 

The Rate of Interest in respect of Floating Rate Notes for each Interest Accrual Period
shall be determined in the manner specified hereon and the provisions below relating to
Screen Rate Determination shall apply.

(a) Where Screen Rate Determination is specified hereon as the manner in which the
Rate of Interest is to be determined, the Rate of Interest for each Interest Accrual
Period will, subject as provided below, be either:

(I) the offered quotation; or 

(II) the arithmetic mean of the offered quotations, (expressed as a percentage
rate per annum) for the Reference Rate which appears or appear, as the
case may be, on the Relevant Screen Page as at 11.00 a.m. London time in
the case of LIBOR or Zurich time in the case of EURIBOR, or as at 10.10
a.m. Sydney time in the case of BBSW, or as at 10.00 a.m. Toronto time in
the case of CDOR, in each case on the Interest Determination Date in
question as determined by the Calculation Agent. If five or more of such
offered quotations are available on the Relevant Screen Page, the highest
(or, if there is more than one such highest quotation, one only of such
quotations) and the lowest (or, if there is more than one such lowest
quotation, one only of such quotations) shall be disregarded by the
Calculation Agent for the purpose of determining the arithmetic mean of
such offered quotations.

If the Reference Rate from time to time in respect of Floating Rate Notes is
specified hereon as being other than LIBOR, EURIBOR, BBSW or CDOR, the
Rate of Interest in respect of such Notes will be determined as provided hereon.

(b) Where LIBOR, EURIBOR or CDOR is specified hereon as the relevant
Reference Rate, if the Relevant Screen Page is not available or if sub-paragraph
(a)(I) applies and no such offered quotation appears on the Relevant Screen Page
or if sub-paragraph (a)(II) applies and fewer than three such offered quotations
appear on the Relevant Screen Page, in each case as at the time specified above,
subject as provided below, the Calculation Agent shall request, if the Reference
Rate is LIBOR, the principal London office of each of the Reference Banks or, if
the Reference Rate is EURIBOR, the principal Euro-zone office of each of the
Reference Banks or, if the Reference Rate is CDOR, the principal Toronto office
of each of the Reference Banks, to provide the Calculation Agent with its offered
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quotation (expressed as a percentage rate per annum) for the Reference Rate if the
Reference Rate is LIBOR, at approximately 11.00 a.m. (London time), or if the
Reference Rate is EURIBOR, at approximately 11.00 a.m. (Zurich time), or if the
Reference Rate is CDOR, at approximately 10.00 a.m. (Toronto time) on the
Interest Determination Date in question. If two or more of the Reference Banks
provide the Calculation Agent with such offered quotations, the Rate of Interest
for such Interest Accrual Period shall be the arithmetic mean of such offered
quotations as determined by the Calculation Agent.

(c) If paragraph (b) above applies and the Calculation Agent determines that fewer
than two Reference Banks are providing offered quotations, subject as provided
below, the Rate of Interest (subject as provided in Condition 5(g)) shall be the
arithmetic mean of the rates per annum (expressed as a percentage) as
communicated to (and at the request of) the Calculation Agent by the Reference
Banks or any two or more of them, at which such banks were offered, if the
Reference Rate is LIBOR, at approximately 11.00 a.m. (London time) or, if the
Reference Rate is EURIBOR, at approximately 11.00 a.m. (Zurich time) or, if the
Reference Rate is CDOR, at approximately 10.00 a.m. (Toronto time) on the
relevant Interest Determination Date, deposits in the Specified Currency for a
period equal to that which would have been used for the Reference Rate by
leading banks in, if the Reference Rate is LIBOR, the London inter-bank market
or, if the Reference Rate is EURIBOR, the Euro-zone inter-bank market or, if the
Reference Rate is CDOR, Toronto as the case may be, or, if fewer than two of the
Reference Banks provide the Calculation Agent with such offered rates, the
offered rate for deposits in the Specified Currency for a period equal to that which
would have been used for the Reference Rate, or the arithmetic mean of the
offered rates for deposits in the Specified Currency for a period equal to that
which would have been used for the Reference Rate, at which, if the Reference
Rate is LIBOR, at approximately 11.00 a.m. (London time) or, if the Reference
Rate is EURIBOR, at approximately 11.00 a.m. (Zurich time) or, if the Reference
Rate is CDOR, at approximately 10.00 a.m. (Toronto time) on the relevant
Interest Determination Date, any one or more banks (which bank or banks is or
are in the opinion of the Issuer suitable for such purpose) informs the Calculation
Agent it is quoting to leading banks in, if the Reference Rate is LIBOR, the
London inter-bank market or, if the Reference Rate is EURIBOR, the Euro-zone
inter-bank market or, if the Reference Rate is CDOR, Toronto as the case may be,
provided that, if the Rate of Interest cannot be determined in accordance with the
foregoing provisions of this paragraph, the Rate of Interest shall be determined as
at the last preceding Interest Determination Date (though substituting, where a
different Margin or Maximum or Minimum Rate of Interest is to be applied to the
relevant Interest Accrual Period from that which applied to the last preceding
Interest Accrual Period, the Margin or Maximum or Minimum Rate of Interest
relating to the relevant Interest Accrual Period, in place of the Margin or
Maximum or Minimum Rate of Interest relating to that last preceding Interest
Accrual Period).

(d) Where BBSW is specified hereon as the relevant Reference Rate, if the Relevant
Screen Page is not available or if sub-paragraph (a)(I) applies and no such offered
quotation appears on the Relevant Screen Page or if sub-paragraph (a)(II) applies
and fewer than three such offered quotations appear on the Relevant Screen Page
by 10.30 a.m. Sydney time, then the Reference Rate will be the arithmetic mean
of the bid and ask rates quoted by five of the Reference Banks to the Calculation
Agent. The quotations will be for rates which the Reference Banks quoted or
would have quoted at approximately 10.00 a.m. (Sydney time) on the Interest
Determination Date in question for Australian Dollar bills of exchange having a
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tenor equivalent to the Notes and of the type specified for the purpose of quoting
on the Relevant Screen Page. If in respect of an Interest Determination Date the
Reference Rate for BBSW cannot be determined in accordance with the
foregoing procedures then the Calculation Agent shall determine the Reference
Rate having regard to comparable indices then available. The Reference Rate
calculated or determined by the Calculation Agent will be expressed as a
percentage rate per annum and will be rounded up, if necessary, to the next higher
one ten-thousandth of a percentage point (0.0001%). If the Rate of Interest cannot
be determined in accordance with the foregoing provisions of this paragraph, the
Rate of Interest shall be determined as at the last preceding Interest
Determination Date (though substituting, where a different Margin or Maximum
or Minimum Rate of Interest is to be applied to the relevant Interest Accrual
Period from that which applied to the last preceding Interest Accrual Period, the
Margin or Maximum or Minimum Rate of Interest relating to the relevant Interest
Accrual Period, in place of the Margin or Maximum or Minimum Rate of Interest
relating to that last preceding Interest Accrual Period).

(iv) Rate of Interest for Index Linked Interest Notes

The Rate of Interest in respect of Index Linked Interest Notes for each Interest Accrual
Period shall be determined in the manner specified hereon and interest will accrue by
reference to an Index or Formula as specified hereon.

(c) Zero Coupon Notes

Where a Note the Interest Basis of which is specified to be Zero Coupon is repayable prior to
the Maturity Date and is not paid when due, the amount due and payable prior to the Maturity
Date shall be the Early Redemption Amount of such Note. As from the Maturity Date, the Rate
of Interest for any overdue principal of such a Note shall be a rate per annum (expressed as a
percentage) equal to the Amortisation Yield (as described in Condition 6(b)(i)).

(d) Dual Currency Notes

In the case of Dual Currency Notes, if the rate or amount of interest falls to be determined by
reference to a Rate of Exchange or a method of calculating Rate of Exchange, the rate or
amount of interest payable shall be determined in the manner specified hereon.

(e) Partly Paid Notes

In the case of Partly Paid Notes (other than Partly Paid Notes which are Zero Coupon Notes),
interest will accrue as aforesaid on the paid-up nominal amount of such Notes and otherwise
as specified hereon.

(f) Accrual of Interest

Interest shall cease to accrue on each Note on the due date for redemption unless, upon due
presentation, payment is improperly withheld or refused, in which event interest shall continue
to accrue (as well after as before judgment) at the Rate of Interest in the manner provided in
this Condition 5 to the Relevant Date (as defined in Condition 8).

(g) Margin, Maximum/Minimum Rates of Interest, Instalment Amounts and Redemption
Amounts and Rounding

(i) If any Margin is specified hereon (either (x) generally, or (y) in relation to one or more
Interest Accrual Periods), an adjustment shall be made to all Rates of Interest, in the case
of (x), or the Rates of Interest for the specified Interest Accrual Periods, in the case of
(y), calculated in accordance with (b) above by adding (if a positive number) or
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subtracting (if a negative number) the absolute value of such Margin, subject always to
the next paragraph.

(ii) If any Maximum or Minimum Rate of Interest, Instalment Amount or Redemption
Amount is specified hereon, then any Rate of Interest, Instalment Amount or
Redemption Amount shall be subject to such maximum or minimum, as the case may
be.

(iii) For the purposes of any calculations required pursuant to these Conditions (unless
otherwise specified), (x) all percentages resulting from such calculations shall be
rounded, if necessary, to the nearest one hundred-thousandth of a percentage point (with
halves being rounded up), (y) all figures shall be rounded to seven significant figures
(with halves being rounded up) and (z) all currency amounts that fall due and payable
shall be rounded to the nearest unit of such currency (with halves being rounded up),
save in the case of yen, which shall be rounded down to the nearest yen. For these
purposes “unit” means the lowest amount of such currency that is available as legal
tender in such currency.

(h) Calculations

The amount of interest payable per Calculation Amount in respect of any Note for any Interest
Accrual Period shall be equal to the product of the Rate of Interest, the Calculation Amount
specified hereon, and the Day Count Fraction for such Interest Accrual Period, unless an
Interest Amount (or a formula for its calculation) is applicable to such Interest Accrual Period,
in which case the amount of interest payable per Calculation Amount in respect of such Note
for such Interest Accrual Period shall equal such Interest Amount (or be calculated in
accordance with such formula). Where any Interest Period comprises two or more Interest
Accrual Periods, the amount of interest payable per Calculation Amount in respect of such
Interest Period shall be the sum of the Interest Amounts payable in respect of each of those
Interest Accrual Periods. In respect of any other period for which interest is required to be
calculated, the provisions above shall apply save that the Day Count Fraction shall be for the
period for which interest is required to be calculated.

(i) Determination and Publication of Rates of Interest, Interest Amounts, Final Redemption
Amounts, Early Redemption Amounts, Optional Redemption Amounts, Change of Control
Redemption Amounts and Instalment Amounts

The Calculation Agent shall, as soon as practicable on such date as the Calculation Agent may
be required to calculate any rate or amount, obtain any quotation or make any determination or
calculation, determine such rate and calculate the Interest Amounts for the relevant Interest
Accrual Period, calculate the Final Redemption Amount, Early Redemption Amount, Optional
Redemption Amount, Change of Control Redemption Amount or Instalment Amount, obtain
such quotation or make such determination or calculation, as the case may be, and cause the
Rate of Interest and the Interest Amounts for each Interest Accrual Period and the relevant
Interest Payment Date and, if required to be calculated, the Final Redemption Amount, Early
Redemption Amount, Optional Redemption Amount, Change of Control Redemption Amount
or any Instalment Amount to be notified to the Fiscal Agent, the Issuer, each of the Paying
Agents, the Noteholders, any other Calculation Agent appointed in respect of the Notes that is
to make a further calculation upon receipt of such information and, if the Notes are listed on a
stock exchange and the rules of such exchange or other relevant authority so require, such
exchange or other relevant authority as soon as possible after their determination but in no
event later than (i) the commencement of the relevant Interest Period, if determined prior to
such time, in the case of notification to such exchange or, as the case may be, other relevant
authority of a Rate of Interest and Interest Amount, or (ii) in all other cases, the 4th Business
Day after such determination.
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Where any Interest Payment Date or Interest Period Date is subject to adjustment pursuant to
Condition 5(b)(ii), the Interest Amounts and the Interest Payment Date so published may
subsequently be amended (or appropriate alternative arrangements made by way of adjustment)
without notice in the event of an extension or shortening of the Interest Period. If the Notes
become due and payable under Condition 10, the accrued interest and the Rate of Interest
payable in respect of the Notes shall nevertheless continue to be calculated as previously in
accordance with this Condition but no publication of the Rate of Interest or the Interest Amount
so calculated need be made. The determination of any rate or amount, the obtaining of each
quotation and the making of each determination or calculation by the Calculation Agent(s) shall
(in the absence of manifest error) be final and binding upon all parties.

(j) Definitions

In these Conditions, unless the context otherwise requires, the following defined terms shall
have the meanings set out below:

“Benchmark” means the benchmark rate of interest used in calculating the Relevant Rate as
specified hereon;

“Business Day” means: 

(i) in the case of a currency other than Euro, a day (other than a Saturday or Sunday) on
which commercial banks and foreign exchange markets settle payments in the principal
financial centre for such currency; and/or

(ii) in the case of Euro, a day on which the TARGET System is operating (a “TARGET
Business Day”); and/or

(iii) in the case of one or more Business Centres specified hereon, a day (other than a
Saturday or a Sunday) on which commercial banks and foreign exchange markets settle
payments and are open for general business (including dealing in foreign exchange and
foreign currency deposits) in the Business Centre(s);

“Day Count Fraction” means, in respect of the calculation of an amount of interest on any Note
for any period of time (from and including the first day of such period to but excluding the last)
(whether or not constituting an Interest Period or Interest Accrual Period, the “Calculation
Period”):

(i) if “Actual/Actual” or “Actual/Actual — ISDA” is specified hereon, the actual number of
days in the Calculation Period divided by 365 (or, if any portion of that Calculation
Period falls in a leap year, the sum of (A) the actual number of days in that portion of
the Calculation Period falling in a leap year divided by 366 and (B) the actual number
of days in that portion of the Calculation Period falling in a non-leap year divided by
365);

(ii) if “Actual/365 (Fixed)” is specified hereon, the actual number of days in the Calculation
Period divided by 365;

(iii) if “Actual/365 (Sterling)” is specified hereon, the actual number of days in the
Calculation Period divided by 365 or, in the case of an Interest Payment Date falling in
a leap year, 366;

(iv) if “Actual/360” is specified hereon, the actual number of days in the Calculation Period
divided by 360;

(v) if “30/360” is specified hereon, the number of days in the Calculation Period divided by
360, calculated on a formula basis as follows:
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[360 x (Y2 – Y1)] + [30 x (M2 – M1)] + (D2 – D1)
Day Count Fraction = –––––––––––––––––––––––––––––––––––––––––

360
where:

“Y1” is the year, expressed as a number, in which the first day of the Calculation Period
falls;

“Y2” is the year, expressed as a number, in which the day immediately following the last
day included in the Calculation Period falls;

“M1” is the calendar month, expressed as a number, in which the first day of the
Calculation Period falls;

“M2” is the calendar month, expressed as a number, in which the day immediately
following the last day included in the Calculation Period falls;

“D1” is the first calendar day, expressed as a number, of the Calculation Period, unless
such number would be 31, in which case D1 will be 30; and

“D2” is the calendar day, expressed as a number, immediately following the last day
included in the Calculation Period, unless such number would be 31 and D1 is greater
than 29, in which case D2 will be 30;

(vi) if “30E/360” or “Eurobond Basis” is specified hereon, the number of days in the
Calculation Period divided by 360, calculated on a formula basis as follows:

[360 x (Y2 – Y1)] + [30 x (M2 – M1)] + (D2 – D1)
Day Count Fraction = –––––––––––––––––––––––––––––––––––––––––

360
where:

“Y1” is the year, expressed as a number, in which the first day of the Calculation Period
falls;

“Y2” is the year, expressed as a number, in which the day immediately following the last
day included in the Calculation Period falls;

“M1” is the calendar month, expressed as a number, in which the first day of the
Calculation Period falls;

“M2” is the calendar month, expressed as a number, in which the day immediately
following the last day included in the Calculation Period falls;

“D1” is the first calendar day, expressed as a number, of the Calculation Period, unless
such number would be 31, in which case D1 will be 30; and

“D2” is the calendar day, expressed as a number, immediately following the last day
included in the Calculation Period, unless such number would be 31, in which case D2
will be 30;

(vii) if “30E/360 (ISDA)” is specified hereon, the number of days in the Calculation Period
divided by 360, calculated on a formula basis as follows:

[360 x (Y2 – Y1)] + [30 x (M2 – M1)] + (D2 – D1)
Day Count Fraction = –––––––––––––––––––––––––––––––––––––––––

360
where:

“Y1” is the year, expressed as a number, in which the first day of the Calculation Period
falls;

“Y2” is the year, expressed as a number, in which the day immediately following the last
day included in the Calculation Period falls;
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“M1” is the calendar month, expressed as a number, in which the first day of the
Calculation Period falls;

“M2” is the calendar month, expressed as a number, in which the day immediately
following the last day included in the Calculation Period falls;

“D1” is the first calendar day, expressed as a number, of the Calculation Period, unless
(i) that day is the last day of February or (ii) such number would be 31, in which case
D1 will be 30; and

“D2” is the calendar day, expressed as a number, immediately following the last day
included in the Calculation Period, unless (i) that day is the last day of February but not
the Maturity Date or (ii) such number would be 31, in which case D2 will be 30;

(viii) if “Actual/Actual-ICMA” is specified hereon, 

(a) if the Calculation Period is equal to or shorter than the Determination Period
during which it falls, the number of days in the Calculation Period divided by the
product of (x) the number of days in such Determination Period and (y) the
number of Determination Periods normally ending in any year; and

(b) if the Calculation Period is longer than one Determination Period, the sum of:

(x) the number of days in such Calculation Period falling in the Determination
Period in which it begins divided by the product of (1) the number of days
in such Determination Period and (2) the number of Determination Periods
normally ending in any year; and

(y) the number of days in such Calculation Period falling in the next
Determination Period divided by the product of (1) the number of days in
such Determination Period and (2) the number of Determination Periods
normally ending in any year,

where: 

“Determination Date” means the date(s) specified as such hereon or, if none is so
specified, the Interest Payment Date(s);

“Determination Period” means the period from and including a Determination Date in
any year to but excluding the next Determination Date;

“Euro-zone” means the region comprised of member states of the European Union that
adopt the single currency in accordance with the Treaty establishing the European
Community, as amended;

“Interest Accrual Period” means the period beginning on (and including) the Interest
Commencement Date and ending on (but excluding) the first Interest Period Date and
each successive period beginning on (and including) an Interest Period Date and ending
on (but excluding) the next succeeding Interest Period Date;

“Interest Amount” means: 

(i) in respect of an Interest Accrual Period, the amount of interest payable per
Calculation Amount for that Interest Accrual Period and which, in the case of
Fixed Rate Notes, and unless otherwise specified hereon, shall mean the Fixed
Coupon Amount or Broken Amount specified hereon as being payable on the
Interest Payment Date ending the Interest Period of which such Interest Accrual
Period forms part; and
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(ii) in respect of any other period, the amount of interest payable per Calculation
Amount for that period;

“Interest Commencement Date” means the Issue Date or such other date as may be
specified hereon;

“Interest Determination Date” means, with respect to a Rate of Interest and Interest
Accrual Period, the date specified as such hereon or, if none is so specified, (i) the first
day of such Interest Accrual Period if the Specified Currency is Sterling or (ii) the day
falling two Business Days in London prior to the first day of such Interest Accrual
Period if the Specified Currency is neither Sterling nor Euro or (iii) the day falling two
TARGET Business Days prior to the first day of such Interest Accrual Period if the
Specified Currency is Euro;

“Interest Period” means the period beginning on (and including) the Interest
Commencement Date and ending on (but excluding) the first Interest Payment Date and
each successive period beginning on (and including) an Interest Payment Date and
ending on (but excluding) the next succeeding Interest Payment Date;

“Interest Period Date” means each Interest Payment Date unless otherwise specified
hereon;

“Rate of Interest” means the rate of interest payable from time to time in respect of this
Note and that is either specified or calculated in accordance with the provisions hereon;

“Reference Banks” means, in the case of a determination of LIBOR, the principal
London office of four major banks in the London inter-bank market, in the case of a
determination of EURIBOR, the principal Euro-zone office of four major banks in the
Euro-zone inter-bank market, in the case of a determination of BBSW, the principal
Sydney office of five major banks in the Australian inter-bank market and, in the case of
a determination of CDOR, the principal Toronto office of four major banks in Canadian
inter-bank market, in each case selected by the Calculation Agent or as specified hereon;

“Relevant Screen Page” means such page, section, caption, column or other part of a
particular information service as may be specified hereon;

“Specified Currency” means the currency specified as such hereon or, if none is
specified, the currency in which the Notes are denominated; and

“TARGET System” means the Trans-European Automated Real-Time Gross Settlement
Express Transfer (known as TARGET 2) System which was launched on 19 November
2007 or any successor thereto.

(k) Calculation Agent

The Issuer shall use all reasonable endeavours to procure that there shall at all times be one or
more Calculation Agents, in each case if provision is made for them hereon and for so long as
any Note is outstanding. Where more than one Calculation Agent is appointed in respect of the
Notes, references in these Conditions to the Calculation Agent shall be construed as each
Calculation Agent performing its respective duties under the Conditions. If the Calculation
Agent is unable or unwilling to act as such or if the Calculation Agent fails duly to establish
the Rate of Interest for an Interest Accrual Period or to calculate any Interest Amount,
Instalment Amount, Final Redemption Amount, Early Redemption Amount, Optional
Redemption Amount or Change of Control Redemption Amount, as the case may be, or to
comply with any other requirement, the Issuer shall use all reasonable endeavours to appoint a
leading bank or financial institution engaged in the interbank market (or, if appropriate, money,
swap or over-the-counter index options market) that is most closely connected with the
calculation or determination to be made by the Calculation Agent (acting through its principal
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London office or any other office actively involved in such market) to act as such in its place.
The Calculation Agent may not resign its duties without a successor having been appointed as
aforesaid.

(l) Step Down Rating Change or Step Up Rating Change

(i) If Step Down Rating Change or Step Up Rating Change Event is specified hereon, the
Rate of Interest payable on the Notes will be the Initial Rate of Interest, subject to
adjustment in accordance with the Interest Ratchet (each such adjustment, a “Rate
Adjustment”). Any Rate Adjustment shall apply in respect of the Interest Period
commencing on the Interest Payment Date falling on or immediately following the date
of the relevant Step Up Rating Change or Step Down Rating Change, as the case may
be, until either a further Rate Adjustment becomes effective or the Maturity Date
specified hereon, as the case may be. 

(ii) Notwithstanding any other provision of this Condition, there shall be no Rate
Adjustment at any time after notice of redemption has been given by the Issuer pursuant
to Condition 6(c) or 6(d).

(iii) There shall be no limit on the number of times that a Rate Adjustment may be made
pursuant to this Condition during the term of the Notes, provided always that at no time
during the term of the Notes will the rate of interest payable on the Notes be less than
the Initial Rate of Interest or more than the Initial Rate of Interest plus the Step Up
Margin specified hereon. 

(iv) In the event of a Rate Adjustment, any Maximum Rate of Interest or Minimum Rate of
Interest specified hereon shall (in the event of a Step Up Rating Change) be increased
by the Step Up Margin specified hereon or (in the event of a Step Down Rating Change)
be restored to the Maximum Rate of Interest or Minimum Rate of Interest specified
hereon, as the case may be. 

(v) The Issuer will cause the occurrence of an event giving rise to a Rate Adjustment
pursuant to this Condition to be notified to the Fiscal Agent and notice thereof to be
given to Noteholders in accordance with Condition 14 as soon as possible after the
occurrence of the relevant event but in no event later than the tenth business day
thereafter.

In these Conditions:

“Initial Rate of Interest” means the initial Rate of Interest that is either specified hereon or
calculated in accordance with the provisions hereon;

“Interest Ratchet” means the following rates of interest:

(a) upon the occurrence of a Step Up Rating Change: the Initial Rate of Interest plus the
Step Up Margin specified hereon; and

(b) upon the occurrence of a Step Down Rating Change: the Initial Rate of Interest;

“Investment Grade” means Baa3 (in the case of Moody’s Deutschland GmbH) or BBB- (in the
case of Standard & Poor’s Credit Market Services Europe Limited) or the equivalent rating
level of any other Substitute Rating Agency or higher;

“Rating” means a rating of the Notes;

“Rating Agency” means Moody’s Deutschland GmbH or Standard & Poor’s Credit Market
Services Europe Limited or any of their respective successors or any rating agency (a
“Substitute Rating Agency”) substituted for, or added to, any of them by the Issuer from time
to time or any other rating agency specified hereon;
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“Step Down Rating Change” means the first public announcement after a Step Up Rating
Change by one or more Rating Agencies of an increase in the Rating with the result that none
of the Rating Agencies rate the Notes below Investment Grade (provided always that if less
than two Rating Agencies maintain a Rating at such time the Step Down Rating Change shall
not occur until at least two Rating Agencies have assigned or maintain an Investment Grade
Rating); and

“Step Up Rating Change” means (i) the first public announcement by one or more Rating
Agencies of a decrease in the Rating to below Investment Grade or (ii) there ceasing to be a
Rating assigned by at least two Rating Agencies. For the avoidance of doubt, following a Step
Up Rating Change, any further decrease in the Rating by any Rating Agency or any further
withdrawal of Rating shall not constitute a further Step Up Rating Change.

6. Redemption, Purchase and Options

(a) Redemption by Instalments and Final Redemption

(i) Unless previously redeemed, purchased and cancelled as provided in this Condition 6
each Note that provides for Instalment Dates and Instalment Amounts shall be partially
redeemed on each Instalment Date at the related Instalment Amount specified hereon.
The outstanding nominal amount of each such Note shall be reduced by the Instalment
Amount (or, if such Instalment Amount is calculated by reference to a proportion of the
nominal amount of such Note, such proportion) for all purposes with effect from the
related Instalment Date, unless payment of the Instalment Amount is improperly
withheld or refused, in which case, such amount shall remain outstanding until the
Relevant Date relating to such Instalment Amount.

(ii) Unless previously redeemed, purchased and cancelled as provided below each Note
shall be finally redeemed on the Maturity Date specified hereon at its Final Redemption
Amount (which, unless otherwise provided, is its nominal amount) or, in the case of a
Note falling within paragraph (i) above, its final Instalment Amount.

(b) Early Redemption

(i) Zero Coupon Notes

(A) The Early Redemption Amount payable in respect of any Zero Coupon Note, the
Early Redemption Amount of which is not linked to an index and/or a formula,
upon redemption of such Note pursuant to Condition 6(c) or upon it becoming
due and payable as provided in Condition 10 shall be the Amortised Face Amount
(calculated as provided below) of such Note unless otherwise specified hereon.

(B) Subject to the provisions of sub-paragraph (C) below, the Amortised Face
Amount of any such Note shall be the scheduled Final Redemption Amount of
such Note on the Maturity Date discounted at a rate per annum (expressed as a
percentage) equal to the Amortisation Yield (which, if none is shown hereon, shall
be such rate as would produce an Amortised Face Amount equal to the issue price
of the Notes if they were discounted back to their issue price on the Issue Date)
compounded annually.

(C) If the Early Redemption Amount payable in respect of any such Note upon its
redemption pursuant to Condition 6(c) or upon it becoming due and payable as
provided in Condition 10 is not paid when due, the Early Redemption Amount
due and payable in respect of such Note shall be the Amortised Face Amount of
such Note as defined in sub-paragraph (B) above, except that such sub-paragraph
shall have effect as though the date on which the Note becomes due and payable
were the Relevant Date. The calculation of the Amortised Face Amount in

A5-4.8
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A13-4.9
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accordance with this sub-paragraph shall continue to be made (both before and
after judgment) until the Relevant Date, unless the Relevant Date falls on or after
the Maturity Date, in which case the amount due and payable shall be the
scheduled Final Redemption Amount of such Note on the Maturity Date together
with any interest that may accrue in accordance with Condition 5(c).

Where such calculation is to be made for a period of less than one year, it shall be made
on the basis of the Day Count Fraction shown hereon.

(ii) Other Notes

The Early Redemption Amount payable in respect of any Note (other than Notes
described in (i) above), upon redemption of such Note pursuant to Condition 6(c) or
upon it becoming due and payable as provided in Condition 10, shall be the Final
Redemption Amount unless otherwise specified hereon.

(c) Redemption for Taxation Reasons

The Notes may be redeemed at the option of the Issuer in whole, but not in part, on any Interest
Payment Date (if this Note is either a Floating Rate Note or an Index Linked Note) or, at any
time, (if this Note is neither a Floating Rate Note nor an Index Linked Note) on giving not less
than 30 nor more than 60 days’ notice to the Noteholders (which notice shall be irrevocable),
at their Early Redemption Amount (as described in Condition 6(b) above) (together with
interest accrued to the date fixed for redemption, if any), if (i) the Issuer (or, if the Guarantee
were called, the Guarantor) has or will become obliged to pay additional amounts as provided
or referred to in Condition 8 or the Guarantee, as the case may be, as a result of any change in,
or amendment to, the laws or regulations of the relevant Tax Jurisdiction (as defined in
Condition 8) or any political subdivision or any authority thereof or therein having power to
tax, or any change in the application or official interpretation of such laws or regulations, which
change or amendment becomes effective on or after the date on which agreement is reached to
issue the first Tranche of the Notes, and (ii) such obligation cannot be avoided by the Issuer (or
the Guarantor, as the case may be) taking reasonable measures available to it, provided that no
such notice of redemption shall be given earlier than 90 days prior to the earliest date on which
the Issuer (or the Guarantor, as the case may be) would be obliged to pay such additional
amounts were a payment in respect of the Notes (or the Guarantee, as the case may be) then
due. Before the publication of any notice of redemption pursuant to this paragraph, the Issuer
shall deliver to the Fiscal Agent a certificate signed by two Directors of the Issuer (or the
Guarantor, as the case may be) stating that the Relevant Issuer is entitled to effect such
redemption and setting forth a statement of facts showing that the conditions precedent to the
right of the Relevant Issuer so to redeem have occurred, and an opinion of independent legal
advisers of recognised standing to the effect that the Issuer (or the Guarantor, as the case may
be) has or will become obliged to pay such additional amounts as a result of such change or
amendment. Upon the expiry of any such notice as is referred to in this Condition 6(c), the
Issuer shall redeem the Notes in accordance with this Condition 6(c).

(d) Redemption at the Option of the Issuer

If Call Option is specified hereon, the Issuer may, on giving not less than 30 nor more than 60
days’ irrevocable notice to the Noteholders (or such other notice period as may be specified
hereon) redeem all or, if so provided, some, of the Notes on any Optional Redemption Date.
Any such redemption of Notes shall be at their Optional Redemption Amount together with
interest accrued to the date fixed for redemption. Any such redemption or exercise must relate
to Notes of a nominal amount at least equal to the Minimum Redemption Amount to be
redeemed specified hereon and no greater than the Maximum Redemption Amount to be
redeemed specified hereon.
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All Notes in respect of which any such notice is given shall be redeemed on the date specified
in such notice in accordance with this Condition.

In the case of a partial redemption, the notice to Noteholders shall also contain the certificate
numbers of the Bearer Notes, or in the case of Registered Notes shall specify the nominal
amount of Registered Notes drawn and the holder(s) of such Registered Notes, to be redeemed,
which shall have been drawn in such place and in such manner as may be fair and reasonable
in the circumstances, taking account of prevailing market practices, subject to compliance with
any applicable laws and stock exchange or other relevant authority requirements.

(e) Redemption at the Option of Noteholders

If Put Option is specified hereon, the Issuer shall, at the option of the holder of any such Note,
upon the holder of such Note giving not less than 30 nor more than 60 days’ notice to the Issuer
(or such other notice period as may be specified hereon) redeem such Note on the Optional
Redemption Date(s) at its Optional Redemption Amount together with interest accrued to (but
excluding) the date fixed for redemption.

To exercise such option the holder must deposit (in the case of Bearer Notes) such Note
(together with all unmatured Receipts and Coupons and unexchanged Talons) with any Paying
Agent or (in the case of Registered Notes) the Certificate representing such Note(s) with the
Registrar or any Transfer Agent at its specified office, together with a duly completed option
exercise notice (“Exercise Notice”) in the form obtainable from any Paying Agent, the
Registrar or any Transfer Agent (as applicable) within the notice period. No Note or Certificate
so deposited and option exercised may be withdrawn (except as provided in the Agency
Agreement) without the prior consent of the Relevant Issuer.

(f) Redemption Following Change of Control

If Change of Control Put is specified hereon and a Change of Control Put Event occurs, the
holder of each Note will have the option (a “Change of Control Put Option”) (unless prior to
the giving of the relevant Change of Control Put Event Notice (as defined below) the Issuer has
given notice of redemption under Condition 6(c) or Condition 6(d)) to require the Issuer to
redeem or, at the Issuer’s option, purchase (or procure the purchase of) that Note on the Change
of Control Put Date (as defined below) at the Change of Control Redemption Amount specified
herein together with interest accrued to (but excluding) the Change of Control Put Date.

A “Change of Control Put Event” will be deemed to occur if:

(i) any person or any persons acting in concert (as defined below) directly or indirectly
acquire (A) more than 50 per cent. of the issued share capital of Holcim Ltd or (B)
shares in the capital of Holcim Ltd carrying more than 50 per cent. of the total voting
rights attributable to the entire issued share capital of Holcim Ltd and which may be
exercised at a general meeting of Holcim Ltd (each such event being a “Change of
Control”); and

(ii) on the date (the “Relevant Announcement Date”) of the first public announcement of the
relevant Change of Control the Notes carry:

(A) an Investment Grade Rating from any Rating Agency and such Rating is, within
the Change of Control Period, either downgraded to a non-investment grade
rating (Ba1/BB+, or equivalent, or worse) (a “Non-Investment Grade Rating”) or
withdrawn and is not, within the Change of Control Period, subsequently (in the
case of a downgrade) upgraded to an Investment Grade Rating by such Rating
Agency; or

(B) a Non-Investment Grade Rating from any Rating Agency and such Rating is,
within the Change of Control Period, either downgraded by one or more rating
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categories (by way of example, BB+ to BB being one rating category) or
withdrawn and is not, within the Change of Control Period, subsequently (in the
case of a downgrade) upgraded to its earlier Rating or better by such Rating
Agency; or

(C) no Rating and a Negative Rating Event also occurs within the Change of Control
Period,

provided that (X) if at the time of the occurrence of the Change of Control the Notes
carry a Rating from more than one Rating Agency, at least one of which is Investment
Grade, then sub paragraph (A) above will apply and (Y) no Change of Control Put Event
will be deemed to occur if at the time of the occurrence of the Change of Control the
Notes carry a Rating from more than one Rating Agency and less than all of such Rating
Agencies downgrade or withdraw such Rating as described in sub-paragraphs (A) and
(B) above; and

(iii) in making any decision to downgrade or withdraw a Rating pursuant to sub-paragraphs
(A) and (B) above or not to award a Rating of at least Investment Grade as described in
paragraph (ii) of the definition of Negative Rating Event, the relevant Rating Agency
announces publicly or confirms in writing to Holcim Ltd (or, if Holcim Ltd is not the
issuer, the Issuer) that such decision(s) resulted, in whole or predominantly, from the
occurrence of the Change of Control.

Promptly upon the Issuer becoming aware that a Change of Control Put Event has occurred,
the Issuer shall give notice (a “Change of Control Put Event Notice”) to the Noteholders in
accordance with Condition 14 specifying the nature of the Change of Control Put Event and
the procedure for exercising the Change of Control Put Option.

To exercise the Change of Control Put Option, the holder of the Note must (in the case of
Bearer Notes) deliver such Note at the specified office of any Paying Agent or, (in the case of
Registered Notes) deposit the Certificate representing such Note(s) with the Registrar or any
Transfer Agent, in each case at any time during normal business hours of such Paying Agent,
Registrar or Transfer Agent, as the case may be, falling within the period (the “Change of
Control Put Period”) of 30 days (or such other period as may be specified hereon) after a
Change of Control Put Event Notice is given, accompanied by a duly signed and completed
notice of exercise in the form (for the time being current) obtainable from the specified office
of any Paying Agent (a “Change of Control Put Notice”). The Paying Agent, Registrar or
Transfer Agent, as the case may be, to which such Note or Certificate and Change of Control
Put Notice are delivered will issue to the Noteholder concerned a non-transferable receipt in
respect of the Note or Certificate so delivered. Payment in respect of any Note or Certificate so
delivered will be made, if the holder duly specified a bank account in the Change of Control
Put Notice to which payment is to be made, on the Change of Control Put Date by transfer to
that bank account and, in every other case, on or after the Change of Control Put Date against
presentation and surrender or (as the case may be) endorsement of such receipt at the specified
office of any Paying Agent, Registrar or Transfer Agent, as the case may be. A Change of
Control Put Notice, once given, shall be irrevocable. For the purposes of these Conditions,
receipts issued pursuant to this Condition shall be treated as if they were Notes. The Issuer shall
redeem or purchase (or procure the purchase of) the relevant Notes on the Change of Control
Put Date unless previously redeemed (or purchased) and cancelled.

If two-thirds or more in principal amount of the Notes then outstanding have been redeemed or
purchased pursuant to this Condition, the Issuer may, on giving not less than 30 nor more than
60 days’ notice to the Noteholders (such notice being given within 30 days after the Change of
Control Put Date), redeem or purchase (or procure the purchase of), at its option, all but not
some only of the remaining outstanding Notes at their Change of Control Redemption Amount,
together with interest accrued to (but excluding) the date fixed for such redemption or purchase.
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If the rating designations employed by any Rating Agency are changed from those which are
described in the definition of “Investment Grade” in Condition 5(l) above or in paragraph (ii)
of the definition of “Change of Control Put Event” above, or if a Rating is procured from a
Substitute Rating Agency, the Issuer shall determine the rating designations of the relevant
Rating Agency or such Substitute Rating Agency (as appropriate) as are most equivalent to the
prior rating designations of such Rating Agency and this Condition shall be construed
accordingly.

In this Condition:

“acting in concert” means acting together pursuant to an agreement or understanding (whether
formal or informal);

“Change of Control Period” means the period commencing on the Relevant Announcement
Date and ending 90 days after the Relevant Announcement Date;

“Change of Control Put Date” shall be the date which is 14 days after the expiration of the
Change of Control Put Period; and

a “Negative Rating Event” shall be deemed to have occurred if at such time as there is no
Rating assigned to the Notes by a Rating Agency, (i) Holcim Ltd does not, either prior to, or
not later than 21 days after, the occurrence of the Change of Control seek, and thereafter
throughout the Change of Control Period use all reasonable endeavours to obtain, a Rating or
a rating of any other unsecured and unsubordinated debt of, or guaranteed by, Holcim Ltd or
(ii) if Holcim Ltd does so seek and use such endeavours, it is unable to obtain such a Rating or
rating of at least Investment Grade by the end of the Change of Control Period.

(g) Partly Paid Notes

Partly Paid Notes will be redeemed, whether at maturity, early redemption or otherwise, in
accordance with the provisions of this Condition and the provisions specified hereon.

(h) Purchases

The Issuer, the Guarantor and any of their respective Subsidiaries (as defined in the Agency
Agreement) may at any time purchase Notes (provided that all unmatured Receipts and
Coupons and unexchanged Talons relating thereto are attached thereto or surrendered
therewith) in the open market or otherwise at any price.

(i) Cancellation

All Notes purchased by or on behalf of the Issuer, the Guarantor or any of their respective
Subsidiaries may be surrendered for cancellation, in the case of Bearer Notes, by surrendering
each such Note together with all unmatured Receipts and Coupons and all unexchanged Talons
to the Fiscal Agent and, in the case of Registered Notes, by surrendering the Certificate
representing such Notes to the Registrar and, in each case, if so surrendered, shall, together
with all Notes redeemed by the Issuer, be cancelled forthwith (together with all unmatured
Receipts and Coupons and unexchanged Talons attached thereto or surrendered therewith). Any
Notes so surrendered for cancellation may not be reissued or resold and the obligations of the
Issuer and the Guarantor in respect of any such Notes shall be discharged.

7. Payments and Talons

(a) Bearer Notes

Payments of principal and interest in respect of Bearer Notes shall, subject as mentioned below,
be made against presentation and surrender of the relevant Receipts (in the case of payments
of Instalment Amounts other than on the due date for redemption and provided that the Receipt
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is presented for payment together with its relative Note), Notes (in the case of all other
payments of principal and, in the case of interest, as specified in Condition 7(f)(vi)) or Coupons
(in the case of interest, save as specified in Condition 7(f)(vi)), as the case may be, at the
specified office of any Paying Agent outside the United States by a cheque payable in the
relevant currency drawn on, or, at the option of the holder, by transfer to an account
denominated in such currency with, a Bank. “Bank” means a bank in the principal financial
centre for such currency or, in the case of Euro, in a city in which banks have access to the
TARGET System.

(b) Registered Notes

(i) Payments of principal (which for the purposes of this Condition 7(b) shall include final
Instalment Amounts but not other Instalment Amounts) in respect of Registered Notes
shall be made against presentation and surrender of the relevant Certificates at the
specified office of any of the Transfer Agents or of the Registrar and in the manner
provided in paragraph (ii) below.

(ii) Interest (which for the purpose of this Condition 7(b) shall include all Instalment
Amounts other than final Instalment Amounts) on Registered Notes shall be paid to the
person shown on the Register at the close of business on the fifteenth day before the due
date for payment thereof (the “Record Date”). Payments of interest on each Registered
Note shall be made in the relevant currency by cheque drawn on a Bank and mailed to
the holder (or to the first-named of joint holders) of such Note at its address appearing
in the Register. Upon application by the holder to the specified office of the Registrar or
any Transfer Agent before the Record Date, such payment of interest may be made by
transfer to an account in the relevant currency maintained by the payee with a Bank.

(c) Payments in the United States

Notwithstanding the foregoing, if any Bearer Notes are denominated in U.S. dollars, payments
in respect thereof may be made at the specified office of any Paying Agent in New York City
in the same manner as aforesaid if (i) the Issuer shall have appointed Paying Agents with
specified offices outside the United States with the reasonable expectation that such Paying
Agents would be able to make payment of the amounts on the Notes in the manner provided
above when due, (ii) payment in full of such amounts at all such offices is illegal or effectively
precluded by exchange controls or other similar restrictions on payment or receipt of such
amounts and (iii) such payment is then permitted by United States law, without involving, in
the opinion of the Issuer, any adverse tax consequence to the Relevant Issuer.

(d) Payments Subject to Fiscal Laws

All payments are subject in all cases to any applicable fiscal or other laws, regulations and
directives, but without prejudice to the provisions of Condition 8. No commission or expenses
shall be charged to the Noteholders or Couponholders in respect of such payments.

(e) Appointment of Agents

The Fiscal Agent, the Paying Agents, the Registrar, the Transfer Agents and the Calculation
Agent initially appointed by the Obligors and their respective specified offices are listed below.
The Fiscal Agent, the Paying Agents, the Registrar, Transfer Agents and the Calculation
Agent(s) act solely as agents of the Obligors and do not assume any obligation or relationship
of agency or trust for or with any Noteholder or Couponholder. The Obligors reserve the right
at any time to vary or terminate the appointment of the Fiscal Agent, any other Paying Agent,
the Registrar, any Transfer Agent or the Calculation Agent(s) and to appoint additional or other
Paying Agents or Transfer Agents, provided that the Issuer and, in the case of Notes issued by
Holcim Capital Corporation Ltd., Holcim European Finance Ltd., Holcim Finance (Australia)
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Pty Ltd, Holcim Finance (Canada) Inc., Holcim Finance (Luxembourg) S.A., Holcim GB
Finance Ltd., Holcim Overseas Finance Ltd. or Holcim US Finance S.à r.l. & Cie S.C.S. the
Guarantor shall at all times maintain (i) a Fiscal Agent, (ii) a Registrar in relation to Registered
Notes, (iii) a Transfer Agent in relation to Registered Notes, (iv) one or more Calculation
Agent(s) where the Conditions so require, (v) Paying Agents having specified offices in at least
two major European cities, (vi) such other agents as may be required by any other stock
exchange on which the Notes may be listed, (vii) a Paying Agent with a specified office in a
European Union member state or other state (including Switzerland) that will not be obliged to
withhold or deduct tax pursuant to any law implementing European Council Directive
2003/48/EC or any other Directive implementing the conclusions of the ECOFIN Council
meeting of 26-27 November 2000 and (viii) other than in the case of Swiss Franc Notes, a
paying agent in a jurisdiction within Europe other than Switzerland that will not be required to
withhold or deduct tax pursuant to laws enacted in Switzerland providing for the taxation of
payments according to principles similar to those laid down (y) in European Council Directive
2003/48/EC or (z) in the draft legislation proposed by the Swiss Federal Council on 24 August
2011, in particular the principle to have a person other than the Issuer or Guarantor withhold
or deduct the tax, including, without limitation, any paying agent.

In addition, the Issuer and, in the case of Notes issued by Holcim Capital Corporation Ltd.,
Holcim European Finance Ltd., Holcim Finance (Australia) Pty Ltd, Holcim Finance (Canada)
Inc., Holcim Finance (Luxembourg) S.A., Holcim GB Finance Ltd., Holcim Overseas Finance
Ltd. or Holcim US Finance S.à r.l. & Cie S.C.S., the Guarantor shall forthwith appoint a Paying
Agent in New York City in respect of any Bearer Notes denominated in U.S. dollars in the
circumstances described in paragraph (c) above.

In respect of Notes to be listed on the SIX Swiss Exchange, the Issuer and, in the case of Notes
issued by Holcim Capital Corporation Ltd., Holcim European Finance Ltd., Holcim Finance
(Australia) Pty Ltd, Holcim Finance (Canada) Inc., Holcim Finance (Luxembourg) S.A.,
Holcim GB Finance Ltd., Holcim Overseas Finance Ltd. or Holcim US Finance S.à r.l. & Cie
S.C.S., the Guarantor will at all times maintain a Paying Agent having a specified office in
Switzerland.

Notice of any change in any of the Paying Agents or any change of any specified office shall
promptly be given to the Noteholders in accordance with Condition 14 and notice of any
change in the Calculation Agent or its specified office shall, for so long as the Notes are
admitted to the Official List and admitted to trading on the regulated market of the Luxembourg
Stock Exchange and the rules of the Luxembourg Stock Exchange so require, be given to the
Luxembourg Stock Exchange.

(f) Unmatured Coupons and Receipts and unexchanged Talons

(i) Upon the due date for redemption of Bearer Notes which comprise Fixed Rate Notes
(other than Dual Currency Notes or which comprise Index Linked Notes), such Notes
should be surrendered for payment together with all unmatured Coupons (if any)
relating thereto, failing which an amount equal to the face value of each missing
unmatured Coupon (or, in the case of payment not being made in full, that proportion of
the amount of such missing unmatured Coupon that the sum of principal so paid bears
to the total principal due) shall be deducted from the Final Redemption Amount, Early
Redemption Amount, Optional Redemption Amount or Change of Control Redemption
Amount, as the case may be, due for payment. Any amount so deducted shall be paid in
the manner mentioned above against surrender of such missing Coupon within a period
of 10 years from the Relevant Date for the payment of such principal (whether or not
such Coupon has become void pursuant to Condition 9).

(ii) Upon the due date for redemption of any Bearer Note comprising a Floating Rate Note,
Dual Currency Note or Index Linked Note, unmatured Coupons relating to such Note

59

Level: 3 – From: 3 – Monday, May 14, 2012 – 08:46 – eprint6 – 4424 Section 02



(whether or not attached) shall become void and no payment shall be made in respect of
them.

(iii) Upon the due date for redemption of any Bearer Note, any unexchanged Talon relating
to such Note (whether or not attached) shall become void and no Coupon shall be
delivered in respect of such Talon.

(iv) Upon the due date for redemption of any Bearer Note that is redeemable in instalments,
all Receipts relating to such Note having an Instalment Date falling on or after such due
date (whether or not attached) shall become void and no payment shall be made in
respect of them.

(v) Where any Bearer Note that provides that the relative unmatured Coupons are to become
void upon the due date for redemption of those Notes is presented for redemption
without all unmatured Coupons, and where any Bearer Note is presented for redemption
without any unexchanged Talon relating to it, redemption shall be made only against the
provision of such indemnity as the Relevant Issuer may require.

(vi) If the due date for redemption of any Note is not a due date for payment of interest,
interest accrued from the preceding due date for payment of interest or the Interest
Commencement Date, as the case may be, shall only be payable against presentation
(and surrender if appropriate) of the relevant Bearer Note or Certificate representing it,
as the case may be. Interest accrued on a Note that only bears interest after its Maturity
Date shall be payable on redemption of such Note against presentation of the relevant
Note or Certificate representing it, as the case may be.

(g) Talons

On or after the Interest Payment Date for the final Coupon forming part of a Coupon sheet
issued in respect of any Bearer Note, the Talon forming part of such Coupon sheet may be
surrendered at the specified office of the Fiscal Agent in exchange for a further Coupon sheet
(and if necessary another Talon for a further Coupon sheet) (but excluding any Coupons that
may have become void pursuant to Condition 9).

(h) Non-Business Days

If any date for payment in respect of any Note, Receipt or Coupon is not a business day, the
holder shall not be entitled to payment until the next following business day nor to any interest
or other sum in respect of such postponed payment. In this paragraph, “business day” means a
day (other than a Saturday or a Sunday) on which banks and foreign exchange markets are open
for business in the relevant place of presentation, in such jurisdictions as shall be specified as
“Financial Centres” hereon and:

(i) (in the case of a payment in a currency other than Euro) where payment is to be made
by transfer to an account maintained with a bank in the relevant currency, on which
foreign exchange transactions may be carried on in the relevant currency in the principal
financial centre of the country of such currency; or

(ii) (in the case of a payment in Euro) which is a TARGET Business Day. 

(i) Payments for Swiss Franc Notes

The receipt by the Swiss principal paying agent of the due and punctual payment of funds in
Swiss Francs in Switzerland shall release the Issuer from its obligations under the Swiss Franc
Notes (and any Receipts and Coupons appertaining to them) for the payment of principal and
interest to the extent of such payment. Payment of principal and/or interest under Swiss Franc
Notes (and any Receipts and Coupons appertaining to them) shall be payable in freely
transferable Swiss Francs without collection costs in Switzerland (at, in the case of definitive
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Swiss Franc Notes, the specified offices located in Switzerland of the Swiss principal paying
agent upon their surrender) without any restrictions and whatever the circumstances may be,
irrespective of nationality, domicile or residence of the holders of the Swiss Franc Notes (and
any Coupons and Receipts appertaining to them) and without requiring any certification,
affidavit or the fulfilment of any other formality.

8. Taxation

All payments of principal and interest by or on behalf of the Issuer in respect of the Notes, the
Receipts and the Coupons shall be made free and clear of, and without withholding or deduction for,
any taxes, duties, assessments or governmental charges of whatever nature imposed, levied, collected,
withheld or assessed by or within the relevant Tax Jurisdiction or any authority therein or thereof
having power to tax, unless such withholding or deduction is required by law. In that event, the Issuer
shall pay such additional amounts as shall result in receipt by the Noteholders and the Couponholders
of such amounts as would have been received by them had no such withholding or deduction been
required, except that no such additional amounts shall be payable with respect to any Note, Receipt
or Coupon:

(a) Other connection

To, or to a third party on behalf of, a holder who is liable to such taxes, duties, assessments or
governmental charges in respect of such Note, Receipt or Coupon by reason of his having some
connection with the relevant Tax Jurisdiction other than the mere holding of the Note, Receipt
or Coupon; or

(b) Lawful avoidance of withholding

To, or to a third party on behalf of, a holder who could lawfully avoid (but has not so avoided)
such deduction or withholding by complying or procuring that any third party complies with
any statutory requirements or by making or procuring that any third party makes a declaration
of non-residence or other similar claim for exemption to any tax authority in the place where
the relevant Note (or the Certificate representing it), Receipt or Coupon is presented for
payment; or

(c) Presentation more than 30 days after the Relevant Date

Presented (or in respect of which the Certificate representing it is presented) for payment more
than 30 days after the Relevant Date except to the extent that the holder of it would have been
entitled to such additional amounts on presenting it for payment on the 30th such day; or

(d) Payment to individuals and proposed amendment of Swiss Federal Withholding Tax Act

Where such withholding or deduction is (i) imposed on a payment to an individual or any
residual entity and is required to be made pursuant to European Council Directive 2003/48/EC
(the “EU Savings Tax Directive”) or any other European Union Directive implementing the
conclusions of the ECOFIN Council meeting of 26-27 November 2000 on the taxation of
savings income or any law implementing or complying with, or introduced in order to conform
to, such Directive, or (ii) pursuant to any agreements between the European Community and
other countries or territories providing for measures equivalent to those laid down in the EU
Savings Tax Directive, or (iii) imposed on a payment and is required to be made pursuant to
laws enacted by Switzerland providing for the taxation of payments according to principles
similar to those laid down (y) in the EU Savings Tax Directive or (z) in the draft legislation
proposed by the Swiss Federal Council on 24 August 2011, in particular the principle to have
a person other than the Issuer or Guarantor (if any) withhold or deduct tax, including, without
limitation, any paying agent; or
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(e) Payment by another Paying Agent

Presented (except in the case of Registered Notes) for payment by or on behalf of a holder who
would have been able to avoid such withholding or deduction by presenting the relevant Note,
Receipt or Coupon to another Paying Agent in a member state of the European Union; or

(f) Holcim Ltd as Issuer

Where, in the case of Holcim Ltd as Issuer, such withholding or deduction is required by the
Swiss Federal Withholding Tax Code of 13 October 1965 (Bundesgesetz über die
Verrechnungssteuer vom 13. Oktober 1965); 

(g) HFCA as Issuer

Where, in the case of HFCA as Issuer, the Note, Receipt or Coupon is presented by a holder
with whom HFCA is not dealing at arm’s length within the meaning of the Income Tax Act
(Canada); or

(h) HFAU as Issuer

In respect of any taxes or duties imposed or withheld by reason of the holder or the beneficial
owner of a Note being an “associate” of HFAU for the purposes of Section 128F(6) of the
Income Tax Assessment Act 1936 of Australia or presented for payment by or on behalf of a
holder who is an Australian resident or a non-resident who is engaged in carrying on business
in Australia at or through a permanent establishment of that non-resident in Australia, if that
person has not supplied an appropriate tax file number, Australian business number or other
exemption details.

As used in these Conditions, “Relevant Date” in respect of any Note, Receipt or Coupon means the
date on which payment in respect of it first becomes due or (if any amount of the money payable is
improperly withheld or refused) the date on which payment in full of the amount outstanding is made
or (if earlier) the date seven days after that on which notice is duly given to the Noteholders that, upon
further presentation of the Note (or relative Certificate), Receipt or Coupon being made in accordance
with the Conditions, such payment will be made, provided that payment is in fact made upon such
presentation.

“Tax Jurisdiction” means, in the case of payments by the Issuer where the Issuer is Holcim Finance
(Australia) Pty Ltd, Australia or, where the Issuer is either Holcim Capital Corporation Ltd., Holcim
European Finance Ltd., Holcim GB Finance Ltd. or Holcim Overseas Finance Ltd., Bermuda or,
where the Issuer is Holcim Finance (Canada) Inc., Canada or, where the Issuer is Holcim Finance
(Luxembourg) S.A. or Holcim US Finance S.à r.l. & Cie S.C.S., Luxembourg or, where the Issuer is
Holcim Ltd, Switzerland.

References in these Conditions to (i) “principal” shall be deemed to include any premium payable in
respect of the Notes, all Instalment Amounts, Final Redemption Amounts, Early Redemption
Amounts, Optional Redemption Amounts, Change of Control Redemption Amounts, Amortised Face
Amounts and all other amounts in the nature of principal payable pursuant to Condition 6 or any
amendment or supplement to it, (ii) “interest” shall be deemed to include all Interest Amounts and all
other amounts payable pursuant to Condition 5 or any amendment or supplement to it and (iii)
“principal” and/or “interest” shall be deemed to include any additional amounts that may be payable
under this Condition.

9. Prescription

Claims against the Issuer and/or the Guarantor for payment in respect of the Notes, Receipts and
Coupons (which for this purpose shall not include Talons) shall be prescribed and become void unless
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made within 10 years (in the case of principal) or five years (in the case of interest) from the
appropriate Relevant Date in respect of them.

10. Events of Default

If any of the following events (“Events of Default”) occurs and is continuing, the holder of any Note
may give written notice to the Fiscal Agent at its specified office that such Note is immediately
repayable, whereupon the Early Redemption Amount of such Note together (if applicable) with
accrued interest to the date of payment shall become immediately due and payable, unless such event
of default shall have been remedied prior to the receipt of such notice by the Fiscal Agent:

(a) default is made in the payment of any principal or interest on any of the Notes when due and
such default continues for a period of 14 business days (as defined below); or

(b) the Issuer or the Guarantor fails duly to observe or perform any other obligation in the Notes
for a period of 50 days after notice of such default shall have been given to the Fiscal Agent at
its specified office by the holders of at least 25 per cent. in aggregate principal amount of the
Notes then outstanding; or

(c) (i) any other present or future indebtedness of the Issuer or the Guarantor for or in respect of
moneys borrowed or raised becomes due and payable prior to its stated maturity otherwise than
at the option of the Issuer or, as the case may be, the Guarantor or (ii) any such indebtedness
is not paid when due or (iii) the Issuer or the Guarantor fails to pay when due any amount
payable by it under any present or future guarantee for, or indemnity in respect of, any moneys
borrowed or raised, in each of (i), (ii) and (iii) above, within any applicable grace period,
provided that the aggregate amount of such relevant indebtedness, guarantees and indemnities
in respect of which one or more of the events mentioned above in this paragraph (c) have
occurred equals or exceeds the higher of (x) 0.6 per cent. of the Guarantor’s consolidated total
shareholders’ equity as determined by reference to the most recent published audited
consolidated annual financial statements of the Guarantor and (y) CHF 125 million, or their
equivalents (on the basis of the middle spot rate for the relevant currency against the Swiss
Franc as quoted by any leading bank on the day on which this paragraph operates); or

(d) the Issuer or the Guarantor declares itself or becomes insolvent or is unable to pay its debts as
they mature or is declared in suspension of payments, and/or proceedings are initiated against
the Issuer or the Guarantor under any applicable liquidation, insolvency, bankruptcy,
composition, reorganisation, moratorium, controlled management (gestion contrôlée),
suspension of payment (sursis de paiement) or other similar laws, or applies for or consents to
or suffers the appointment of an administrator, liquidator or receiver or any other similar
official of the Issuer or the Guarantor over the whole or any material part of its undertaking,
property or assets or enters into a general assignment or composition with or for the benefit of
its creditors, or an order is made or effective resolution is passed for the winding up or
dissolution (save, in the case of the Guarantor, following a reorganisation involving the
assumption by any corporation of all the Guarantor’s liabilities under the Notes) of the Issuer
or the Guarantor; or

(e) in the case of Notes issued by Holcim Capital Corporation Ltd., Holcim European Finance
Ltd., Holcim Finance (Australia) Pty Ltd, Holcim Finance (Canada) Inc., Holcim Finance
(Luxembourg) S.A., Holcim GB Finance Ltd., Holcim Overseas Finance Ltd. or Holcim US
Finance S.à r.l. & Cie S.C.S. the Guarantee is not (or is claimed by the Guarantor not to be) in
full force and effect.

In this Condition 10, “business day” means a day (other than a Saturday or Sunday) on which banks
are open for business generally in Zurich.
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11. Meeting of Noteholders and Modifications

(a) Meetings of Noteholders

The Agency Agreement contains provisions for convening meetings of Noteholders to consider
any matter affecting their interests, including the sanctioning by Extraordinary Resolution of a
modification of any of these Conditions. Such a meeting may be convened by Noteholders
holding or representing not less than 25 per cent. in nominal amount of the Notes for the time
being outstanding. The quorum for any meeting convened to consider an Extraordinary
Resolution shall be two or more persons holding or representing a clear majority in nominal
amount of the Notes for the time being outstanding, or at any adjourned meeting two or more
persons being or representing Noteholders whatever the nominal amount of the Notes held or
represented, unless the business of such meeting includes consideration of proposals, inter alia,
(i) to amend the dates of maturity or redemption of the Notes, any Instalment Date or any date
for payment of interest or Interest Amounts on the Notes, (ii) to reduce or cancel the nominal
amount of, or any Instalment Amount of, or any premium payable on redemption of, the Notes,
(iii) to reduce the rate or rates of interest in respect of the Notes or to vary the method or basis
of calculating the rate or rates or amount of interest or the basis for calculating any Interest
Amount in respect of the Notes, (iv) if a Minimum and/or a Maximum Rate of Interest,
Instalment Amount or Redemption Amount is shown hereon, to reduce any such Minimum
and/or Maximum, (v) to vary any method of, or basis for, calculating the Final Redemption
Amount, the Early Redemption Amount, the Optional Redemption Amount or the Change of
Control Redemption Amount, including the method of calculating the Amortised Face Amount,
(vi) to vary the currency or currencies of payment or denomination of the Notes or (vii) to
modify the provisions concerning the quorum required at any meeting of Noteholders or the
majority required to pass the Extraordinary Resolution, in which case the necessary quorum
shall be two or more persons holding or representing not less than 75 per cent., or at any
adjourned meeting not less than 25 per cent., in nominal amount of the Notes for the time being
outstanding. Any Extraordinary Resolution duly passed shall be binding on Noteholders
(whether or not they were present at the meeting at which such resolution was passed) and on
all Couponholders.

The Agency Agreement provides that a resolution in writing signed by or on behalf of all the
Noteholders who for the time being are entitled to receive notice of a meeting shall for all
purposes be as valid and effective as an Extraordinary Resolution passed at a meeting of
Noteholders duly convened and held. Such a resolution in writing may be contained in one
document or several documents in like form, each signed by or on behalf of one or more
Noteholders.

These Conditions may be amended, modified or varied in relation to any Series of Notes by the
terms of the relevant Final Terms in relation to such Series.

(b) Modification of Agency Agreement

The Obligors shall only permit (i) any modification of the Agency Agreement that is of a
formal, minor or technical nature or which is made to correct a manifest error or (ii) any other
modification, or any waiver or authorisation of any breach or proposed breach of or any failure
to comply with, the Agency Agreement that could not reasonably be expected to be prejudicial
to the interests of the Noteholders.

(c) Substitution

The Issuer, or any previous substituted company, may at any time, without the consent of the
Noteholders or the Couponholders, substitute for itself as principal debtor under the Notes, the
Receipts, the Coupons and the Talons any company (the “Substitute”) that is the Guarantor, or
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a subsidiary of the Guarantor, provided that no payment in respect of the Notes, the Receipts
or the Coupons is at the relevant time overdue. The substitution shall be made by a deed poll
(the “Deed Poll”), to be substantially in the form scheduled to the Agency Agreement as
Schedule 9, and may take place only if (i) the Substitute shall, by means of the Deed Poll, agree
to indemnify each Noteholder and Couponholder against any tax, duty, assessment or
governmental charge that is imposed on it by (or by any authority in or of) the jurisdiction of
the country of the Substitute’s residence for tax purposes and, if different, of its incorporation
with respect to any Note, Receipt, Coupon, Talon or the Deed of Covenant and that would not
have been so imposed had the substitution not been made, as well as against any tax, duty,
assessment or governmental charge, and any cost or expense, relating to the substitution, (ii)
where the Substitute is not the Guarantor, the obligations of the Substitute under the Deed Poll,
the Notes, Receipts, Coupons, Talons and Deed of Covenant shall be unconditionally
guaranteed by the Guarantor by means of the Deed Poll, (iii) all action, conditions and things
required to be taken, fulfilled and done (including the obtaining of any necessary consents) to
ensure that the Deed Poll, the Notes, Receipts, Coupons, Talons and Deed of Covenant
represent valid, legally binding and enforceable obligations of the Substitute and in the case of
the Deed Poll of the Guarantor have been taken, fulfilled and done and are in full force and
effect, (iv) the Substitute shall have become party to the Agency Agreement, with any
appropriate consequential amendments, as if it had been an original party to it, (v) the
Substitute (if incorporated in a jurisdiction other than England) shall have appointed an agent
to receive, for and on its behalf, service of process in any Proceedings (as defined in Condition
16(c)) in England, (vi) legal opinions addressed to the Noteholders shall have been delivered
to them (care of the Fiscal Agent) from a lawyer or firm of lawyers with a leading securities
practice in each jurisdiction referred to in (i) above and in England as to the fulfilment of the
preceding conditions of this paragraph and the other matters specified in the Deed Poll, (vii)
each listing authority or stock exchange (if any) on which the Notes are then listed shall have
confirmed that, following the proposed substitution of the Substitute, the Notes will continue
to be admitted to listing by such listing authority or stock exchange and (viii) the Issuer shall
have given at least 14 days’ prior notice of such substitution to the Noteholders, stating that
copies, or pending execution the agreed text, of all documents in relation to the substitution that
are referred to above, or that might otherwise reasonably be regarded as material to
Noteholders, shall be available for inspection at the specified office of each of the Paying
Agents. References in Condition 10 to obligations under the Notes shall be deemed to include
obligations under the Deed Poll.

12. Replacement of Notes, Certificates, Receipts, Coupons and Talons

If a Note, Certificate, Receipt, Coupon or Talon is lost, stolen, mutilated, defaced or destroyed, it may
be replaced, subject to applicable laws, regulations and stock exchange or other relevant authority
regulations, at the specified office of the Paying Agent in Luxembourg (in the case of Bearer Notes,
Receipts, Coupons or Talons) and of the Registrar (in the case of Certificates) or such other Paying
Agent or Transfer Agent, as the case may be, as may from time to time be designated by the Issuer
for the purpose and notice of whose designation is given to Noteholders, in each case on payment by
the claimant of the fees and costs incurred in connection therewith and on such terms as to evidence,
security and indemnity (which may provide, inter alia, that if the allegedly lost, stolen or destroyed
Note, Certificate, Receipt, Coupon or Talon is subsequently presented for payment or, as the case may
be, for exchange for further Coupons, there shall be paid to the Issuer on demand the amount payable
by the Issuer in respect of such Notes, Certificates, Receipts, Coupons or further Coupons) and
otherwise as the Issuer or Guarantor may require. Mutilated or defaced Notes, Certificates, Receipts,
Coupons or Talons must be surrendered before replacements will be issued.

13. Further Issues

The Issuer may from time to time without the consent of the Noteholders or Couponholders create and
issue further notes having the same terms and conditions as the Notes (so that, for the avoidance of
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doubt, references in these Conditions to “Issue Date” shall be to the first issue date of the Notes) and
so that the same shall be consolidated and form a single series with such Notes, and references in these
Conditions to “Notes” shall be construed accordingly.

14. Notices

Notices to the holders of Registered Notes shall be mailed to them at their respective addresses in the
Register and deemed to have been given on the fourth weekday (being a day other than a Saturday or
a Sunday) after the date of mailing. Such notices, as long as the Registered Notes are admitted to the
Official List and admitted to trading on the regulated market of the Luxembourg Stock Exchange,
shall also be published in electronic form on the website of the Luxembourg Stock Exchange
(www.bourse.lu) or in a daily newspaper with general circulation in Luxembourg (which is expected
to be the Luxemburger Wort). Notices to the holders of Bearer Notes shall be given by publication in
a daily newspaper with general circulation in Europe provided that, (i) so long as the Notes are
admitted to the Official List and admitted to trading on the regulated market of the Luxembourg Stock
Exchange, such notices shall be published in electronic form on the website of the Luxembourg Stock
Exchange (www.bourse.lu) or in a daily newspaper with general circulation in Luxembourg (which is
expected to be the Luxemburger Wort) and (ii) so long as the Notes are listed on the SIX Swiss
Exchange, notices will be published in electronic form on the website of the SIX Swiss Exchange
(www.six-swiss-exchange.com, where notices are currently published under the address www.six-
swiss-exchange.com/news/official_notices/search_en.html) or otherwise in compliance with the
regulations of the SIX Swiss Exchange. Any such notice shall be deemed to have been given on the
date of such publication or, if published more than once or on different dates, on the date of the first
publication as provided above.

Couponholders shall be deemed for all purposes to have notice of the contents of any notice given to
the holders of Bearer Notes in accordance with this Condition.

15. Contracts (Rights of Third Parties) Act 1999

No person shall have any right to enforce any term or condition of the Notes under the Contracts
(Rights of Third Parties) Act 1999.

16. Governing Law and Jurisdiction

(a) Governing Law

The Notes, the Receipts, the Coupons and the Talons are governed by, and shall be construed
in accordance with, English law. The Guarantee is governed by and shall be construed in
accordance with Swiss substantive law. The provisions of Articles 86 to 94-8 of the
Luxembourg law on commercial companies of 10 August 1915, as amended, are excluded.

(b) Jurisdiction

The Courts of England are to have jurisdiction to settle any disputes that may arise out of or in
connection with any Notes, Receipts, Coupons or Talons and accordingly any legal action or
proceedings arising out of or in connection with any Notes, Receipts, Coupons or Talons
(“Proceedings”) may be brought in such courts. The Issuer irrevocably submits to the
jurisdiction of the courts of England and waives any objection to Proceedings in such courts on
the ground of venue or on the ground that the Proceedings have been brought in an
inconvenient forum. This submission is made for the benefit of each of the holders of the Notes,
Receipts, Coupons and Talons and shall not affect the right of any of them to take Proceedings
in any other court of competent jurisdiction nor shall the taking of Proceedings in one or more
jurisdictions preclude the taking of Proceedings in any other jurisdiction (whether concurrently
or not).
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The place of jurisdiction for any dispute in respect of the Guarantee shall be Zurich 1. The
competent courts at the place of jurisdiction (which shall be, where applicable law so permits,
the Commercial Court of the Canton of Zurich) shall have exclusive jurisdiction. 

(c) Service of Process

The Issuer irrevocably appoints Holcim Participations (UK) Limited of Bardon Hall, Copt Oak
Road, Markfield, Leicestershire, LE67 9PJ as its agent in England to receive, for it and on its
behalf, service of process in any Proceedings in England. Such service shall be deemed
completed on delivery to such process agent (whether or not it is forwarded to and received by
the Issuer). If for any reason such process agent ceases to be able to act as such or no longer
has an address in England, each Obligor agrees to appoint a substitute process agent in England
and to notify Noteholders of such appointment in accordance with Condition 14. Nothing shall
affect the right of any Noteholder to serve process in any manner permitted by law.
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SUMMARY OF PROVISIONS RELATING TO THE NOTES WHILE IN GLOBAL FORM

Initial Issue of Notes

If the Global Notes or the Global Certificates are stated in the applicable Final Terms to be issued in NGN
form or to be held under the NSS (as the case may be), the Global Notes or the Global Certificates will be
delivered on or prior to the original issue date of the Tranche to a Common Safekeeper. Depositing the
Global Notes or the Global Certificates with the Common Safekeeper does not necessarily mean that the
Notes will be recognised as eligible collateral for Eurosystem monetary policy and intra-day credit
operations by the Eurosystem either upon issue, or at any or all times during their life. Such recognition will
depend upon satisfaction of the Eurosystem eligibility criteria.

Global Notes which are issued in CGN form and Global Certificates which are not held under the NSS may
be delivered on or prior to the original issue date of the Tranche to a Common Depositary.

If the Global Note is a CGN, upon the initial deposit of a Global Note with a common depositary for
Euroclear and Clearstream, Luxembourg (the “Common Depositary”) or registration of Registered Notes in
the name of any nominee for Euroclear and Clearstream, Luxembourg and delivery of the relative Global
Certificate to the Common Depositary, Euroclear or Clearstream, Luxembourg will credit each subscriber
with a nominal amount of Notes equal to the nominal amount thereof for which it has subscribed and paid.
If the Global Note is an NGN, the nominal amount of the Notes shall be the aggregate amount from time to
time entered in the records of Euroclear or Clearstream, Luxembourg. The records of such clearing system
shall be conclusive evidence of the nominal amount of Notes represented by the Global Note and a statement
issued by such clearing system at any time shall be conclusive evidence of the records of the relevant clearing
system at that time.

Notes that are initially deposited with the Common Depositary may also be credited to the accounts of
subscribers with (if indicated in the relevant Final Terms) other clearing systems through direct or indirect
accounts with Euroclear and Clearstream, Luxembourg held by such other clearing systems. Conversely,
Notes that are initially deposited with any other clearing system may similarly be credited to the accounts of
subscribers with Euroclear, Clearstream, Luxembourg or other clearing systems.

Relationship of Accountholders with Clearing Systems

Each of the persons shown in the records of Euroclear, Clearstream, Luxembourg or any other clearing
system as the holder of a Note represented by a Global Note or a Global Certificate must look solely to
Euroclear, Clearstream, Luxembourg or such clearing system (as the case may be) for his share of each
payment made by the Relevant Issuer or the Guarantor, as the case may be, to the bearer of such Global Note
or the holder of the underlying Registered Notes, as the case may be, and in relation to all other rights arising
under the Global Notes or Global Certificates, subject to and in accordance with the respective rules and
procedures of Euroclear, Clearstream, Luxembourg, or such clearing system (as the case may be). Such
persons shall have no claim directly against the Relevant Issuer or the Guarantor, as the case may be, in
respect of payments due on the Notes for so long as the Notes are represented by such Global Note or Global
Certificate and such obligations of the Relevant Issuer or the Guarantor, as the case may be, will be
discharged by payment to the bearer of such Global Note or the holder of the underlying Registered Notes,
as the case may be, in respect of each amount so paid.

Form of Notes

The Notes will be issued in bearer form or in registered form as described in Condition 1. Each Tranche of
Swiss Franc Notes will be represented exclusively by a Permanent Global Note, which will be deposited with
the relevant Intermediary on or prior to the original issue date of such Tranche as described in Condition 1.
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Exchange

Temporary Global Notes

Each Temporary Global Note will be exchangeable, free of charge to the holder, on or after its Exchange
Date:

(i) if the relevant Final Terms indicate that such Global Note is issued in compliance with the C Rules or
in a transaction to which TEFRA is not applicable (as to which, see “Summary of the Programme —
Selling Restrictions” above), in whole, but not in part, for the Definitive Notes defined and described
below; and

(ii) otherwise, in whole or in part upon certification as to non-U.S. beneficial ownership in the form set
out in the Agency Agreement for interests in a Permanent Global Note or, if so provided in the relevant
Final Terms, for Definitive Notes.

Each Temporary Global Note that is also an Exchangeable Bearer Note will be exchangeable for Registered
Notes in accordance with the Conditions in addition to any Permanent Global Note or Definitive Notes for
which it may be exchangeable and, before its Exchange Date, will also be exchangeable in whole or in part
for Registered Notes only. Pursuant to the Luxembourg law on commercial companies of 10 August 1915,
as amended, holders of Exchangeable Bearer Notes issued by Holcim Finance (Luxembourg) S.A. may at
any time request for their Notes to be exchanged for Registered Notes.

Permanent Global Notes

Each Permanent Global Note will be exchangeable, free of charge to the holder, on or after its Exchange Date
in whole but not, except as provided under “Partial Exchange of Permanent Global Notes”, in part for
Definitive Notes or Registered Notes:

(i) if the Permanent Global Note is an Exchangeable Bearer Note, by the holder giving notice to the
Fiscal Agent of its election to exchange the whole or a part of such Global Note for Registered Notes;
and

(ii) (1) if the Permanent Global Note is held on behalf of Euroclear or Clearstream, Luxembourg, or any
other clearing system (an “Alternative Clearing System”) and any such clearing system is closed for
business for a continuous period of 14 days (other than by reason of holidays, statutory or otherwise)
or announces an intention permanently to cease business or in fact does so or (2) if the Relevant Issuer
or the Guarantor would suffer a material disadvantage in respect of a change in the laws or regulations
(taxation or otherwise) of any jurisdiction referred to in Condition 8 or as a result of any change to
the practice of the relevant Clearing System which would not be suffered were the Notes in definitive
form and a certificate to such effect signed by two Directors of the Relevant Issuer or, as the case may
be, the Guarantor is delivered to the Fiscal Agent or (3) if principal in respect of any Notes is not paid
when due, by the holder giving notice to the Fiscal Agent of its election for such exchange.

In the event that a Global Note is exchanged for Definitive Notes, such Definitive Notes shall be issued in
Specified Denomination(s) only. A Noteholder who holds a principal amount of less than the minimum
Specified Denomination will not receive a definitive Note in respect of such holding and would need to
purchase a principal amount of Notes such that it holds an amount equal to one or more Specified
Denominations.

A Permanent Global Note representing Swiss Franc Notes will be exchangeable for definitive Notes in whole,
but not in part, only if the Swiss principal paying agent should, after consultation with the Issuer, deem the
printing of definitive Notes to be necessary or useful, or if the presentation of definitive Notes is required by
Swiss or other applicable laws and regulations in connection with the enforcement of rights of Noteholders,
or if the Swiss principal paying agent at any time at its discretion determines to have definitive Notes issued;
holders of Swiss Franc Notes will not have the right to effect or demand the conversion of the Permanent
Global Note representing such Swiss Franc Notes into, or delivery of, Notes in definitive or uncertificated
form. If definitive Notes are delivered, the relevant Permanent Global Note will be immediately cancelled by
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the Swiss principal paying agent and the definitive Notes shall be delivered to the relevant holders against
cancellation of the relevant Swiss Franc Notes in such holders’ securities accounts.

Permanent Global Certificates

If the relevant Final Terms states that the Notes are to be represented by a Permanent Global Certificate on
issue, the following will apply in respect of transfers of Notes held in Euroclear or Clearstream, Luxembourg
or an Alternative Clearing System. These provisions will not prevent the trading of interests in the Notes
within a clearing system whilst they are held on behalf of such clearing system, but will limit the
circumstances in which the Notes may be withdrawn from the relevant clearing system.

Transfers of the holding of Notes represented by any Global Certificate pursuant to Condition 2(b) may only
be made in part:

(i) if the relevant clearing system is closed for business for a continuous period of 14 days (other than by
reason of holidays, statutory or otherwise) or announces an intention permanently to cease business
or does in fact do so; or

(ii) if principal in respect of any Notes is not paid when due; or

(iii) with the consent of the Relevant Issuer, 

provided that, in the case of the first transfer of part of a holding pursuant to (i) or (ii) above, the Registered
Holder has given the Registrar not less than 30 days’ notice at its specified office of the Registered Holder’s
intention to effect such transfer. Where a Global Certificate is only transferable in its entirety the Certificate
issued to the transferee upon transfer of such holding shall be a Global Certificate. Where transfers are
permitted in part, Certificates issued to transferees shall not be a Global Certificate unless the transferee so
requests and certifies to the Registrar that it is, or is acting as a nominee for, Clearstream, Luxembourg,
Euroclear and/or an Alternative Clearing System.

Partial Exchange of Permanent Global Notes

For so long as a Permanent Global Note is held on behalf of a clearing system and the rules of that clearing
system permit, such Permanent Global Note will be exchangeable in part on one or more occasions (1) for
Registered Notes if the Permanent Global Note is an Exchangeable Bearer Note and the part submitted for
exchange is to be exchanged for Registered Notes, or (2) if so provided in, and in accordance with, the
Conditions (which will be set out in the relevant Final Terms) relating to Partly Paid Notes.

Delivery of Notes and Certificates

If the Global Note is a CGN, on or after any due date for exchange the holder of a Global Note may surrender
such Global Note or, in the case of a partial exchange, present it for endorsement to or to the order of the
Fiscal Agent. In exchange for any Global Note, or the part thereof to be exchanged, the Relevant Issuer will
(i) in the case of a Temporary Global Note exchangeable for a Permanent Global Note, deliver, or procure
the delivery of, a Permanent Global Note in an aggregate nominal amount equal to that of the whole or that
part of a Temporary Global Note that is being exchanged or, in the case of a subsequent exchange, endorse,
or procure the endorsement of, a Permanent Global Note to reflect such exchange or (ii) in the case of a
Global Note exchangeable for Definitive Notes or Registered Notes, deliver, or procure the delivery of, an
equal aggregate nominal amount of duly executed and authenticated Definitive Notes and/or Certificates, as
the case may be, or if the Global Note is an NGN, the Relevant Issuer will procure that details of such
exchange be entered pro rata in the records of the relevant clearing system. In this Prospectus, “Definitive
Notes” means, in relation to any Global Note, the definitive Bearer Notes for which such Global Note may
be exchanged (if appropriate, having attached to them all Coupons and Receipts in respect of interest or
Instalment Amounts that have not already been paid on the Global Note and a Talon). Definitive Notes will
be security printed and Certificates will be printed in accordance with any applicable legal and stock
exchange requirements in or substantially in the form set out in the Schedules to the Agency Agreement. On
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exchange in full of each Permanent Global Note, the Relevant Issuer will, if the holder so requests, procure
that it is cancelled and returned to the holder together with the relevant Definitive Notes.

Exchange Date

“Exchange Date” means, in relation to a Temporary Global Note, the day falling on or after the expiry of 40
days after its issue date and, in relation to a Permanent Global Note, a day falling not less than 60 days, or
in the case of an exchange for Registered Notes five days, or in the case of failure to pay principal in respect
of any Notes when due 30 days, after that on which the notice requiring exchange is given and on which
banks are open for business in the city in which the specified office of the Fiscal Agent is located and, except
in the case of exchange pursuant to (ii) (1) under “Permanent Global Notes” above, in the city in which the
relevant clearing system is located.

Amendment to Conditions

The Temporary Global Notes, the Permanent Global Notes and the Global Certificates contain provisions
that apply to the Notes that they represent, some of which modify the effect of the terms and conditions of
the Notes set out in this Prospectus. The following is a summary of certain of those provisions:

Payments

No payment falling due on or after the Exchange Date will be made on any Global Note unless exchange for
an interest in a Permanent Global Note or for Definitive Notes or Registered Notes is improperly withheld
or refused. Payments on any Temporary Global Note issued in compliance with the D Rules before the
Exchange Date will only be made against presentation of certification as to non-U.S. beneficial ownership
in the form set out in the Agency Agreement. All payments in respect of Notes represented by a Global Note
in CGN form will be made to, or to the order of, its holder and, if no further payment falls to be made in
respect of the Notes, against surrender of that Global Note to or to the order of the Fiscal Agent or such other
Paying Agent as shall have been notified to the Noteholders for such purpose. If the Global Note is a CGN,
a record of each payment so made will be endorsed on each Global Note, which endorsement will be prima
facie evidence that such payment has been made in respect of the Notes. Conditions 7(e)(vii) and 8(e) will
apply to the Definitive Notes only. If the Global Note is an NGN or if the Global Certificate is held under
the NSS, the Relevant Issuer shall procure that details of each such payment shall be entered pro rata in the
records of the relevant clearing system and, in the case of payments of principal, the nominal amount of the
Notes recorded in the records of the relevant clearing system and represented by the Global Note or the
Global Certificate will be reduced accordingly. Payments under an NGN will be made to its holder. Each
payment so made will discharge the Relevant Issuer’s obligations in respect thereof. Any failure to make the
entries in the records of the relevant clearing system shall not affect such discharge. For the purpose of any
payments made in respect of a Global Note, the relevant place of presentation shall be disregarded in the
definition of “business day” set out in Condition 7(h).

All payments in respect of Notes represented by a Global Certificate will be made to, or to the order of, the
person whose name is entered on the Register at the close of business on the Clearing System Business Day
immediately prior to the date for payment, where Clearing System Business Day means Monday to Friday
inclusive except 25 December and 1 January.

Prescription

Claims against the Relevant Issuer or the Guarantor, as the case may be, in respect of Notes that are
represented by a Permanent Global Note will become void unless it is presented for payment within a period
of 10 years (in the case of principal) and five years (in the case of interest) from the appropriate Relevant
Date (as defined in Condition 8).
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Meetings

The holder of a Global Note or of the Notes represented by a Global Certificate shall (unless such Global
Note or Global Certificate represents only one Note) be treated as being two persons for the purposes of any
quorum requirements of a meeting of Noteholders and, at any such meeting, the holder of a Global Note shall
be treated as having one vote in respect of each integral currency unit of the Specified Currency. (All holders
of Registered Notes are entitled to one vote in respect of each integral currency unit of the Specified
Currency of the Notes comprising such Noteholder’s holding, whether or not represented by a Global
Certificate.)

Cancellation

Cancellation of any Note represented by a Global Note that is required by the Conditions to be cancelled
(other than upon its redemption) will be effected by reduction in the nominal amount of the relevant Global
Note.

Purchase

Notes represented by a Global Note may only be purchased by the Relevant Issuer, the Guarantor or any of
their respective subsidiaries if they are purchased together with the rights to receive all future payments of
interest and Instalment Amounts (if any) thereon.

Issuer’s Option

Any option of the Relevant Issuer provided for in the Conditions of any Notes while such Notes are
represented by a Global Note or a Global Certificate shall be exercised by such Issuer giving notice to the
Noteholders within the time limits set out in and containing the information required by the Conditions,
except that the notice shall not be required to contain the serial numbers of Notes drawn in the case of a
partial exercise of an option and accordingly no drawing of Notes shall be required. In the event that any
option of the Relevant Issuer is exercised in respect of some but not all of the Notes of any Series, the rights
of accountholders with a clearing system in respect of the Notes will be governed by the standard procedures
of Euroclear, Clearstream, Luxembourg (to be reflected in the records of Euroclear and Clearstream,
Luxembourg as either a pool factor or a reduction in nominal amount, at their discretion), SIS or any other
clearing system (as the case may be).

Noteholders’ Options

Any option of the Noteholders provided for in the Conditions of any Notes while such Notes are represented
by a Global Note or a Global Certificate may be exercised by the holder of the Global Note or a Global
Certificate giving notice to the Fiscal Agent within the time limits relating to the deposit of Notes with a
Paying Agent set out in the Conditions substantially in the form of the notice available from any Paying
Agent, except that the notice shall not be required to contain the serial numbers of the Notes in respect of
which the option has been exercised, and stating the nominal amount of Notes in respect of which the option
is exercised and at the same time, where the Global Note is a CGN, presenting the Global Note or a Global
Certificate to the Fiscal Agent, or to a Paying Agent acting on behalf of the Fiscal Agent, for notation. Where
the Global Note is an NGN or where the Global Certificate is held under the NSS, the Relevant Issuer shall
procure that details of such exercise shall be entered pro rata in the records of the relevant clearing system
and the nominal amount of the Notes recorded in those records will be reduced accordingly.

NGN Nominal Amount

Where the Global Note is an NGN, the Relevant Issuer shall procure that any exchange, payment,
cancellation, exercise of any option or any right under the Notes, as the case may be, in addition to the
circumstances set out above shall be entered in the records of the relevant clearing systems and upon any
such entry being made, in respect of payments of principal, the nominal amount of the Notes represented by
such Global Note shall be adjusted accordingly.
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Events of Default

Each Global Note provides that the holder may cause such Global Note, or a portion of it, to become due
and repayable in the circumstances described in Condition 10 by stating in the notice to the Fiscal Agent the
nominal amount of such Global Note that is becoming due and repayable. If principal in respect of any Note
is not paid when due, the holder of a Global Note or Registered Notes represented by a Global Certificate
may elect for direct enforcement rights against the Relevant Issuer and Guarantor under the terms of a Deed
of Covenant executed as a deed by the Obligors on 14 May 2012 to come into effect in relation to the whole
or a part of such Global Note or one or more Registered Notes in favour of the persons entitled to such part
of such Global Note or such Registered Notes, as the case may be, as accountholders with a clearing system.
In accordance with the Guarantee dated 14 May 2012, the Guarantor is liable as guarantor only if the
Relevant Issuer fails to meet its obligations under the Securities (as defined in the Guarantee). Following any
such acquisition of direct rights, the Global Note or, as the case may be, the Global Certificate and the
corresponding entry in the register kept by the Registrar will become void as to the specified portion or
Registered Notes, as the case may be. However, no such election may be made in respect of Notes
represented by a Global Certificate unless the transfer of the whole or a part of the holding of Notes
represented by that Global Certificate shall have been improperly withheld or refused.

Notices

So long as any Notes are represented by a Global Note or a Global Certificate and such Global Note or a
Global Certificate is held on behalf of a clearing system, notices to the holders of Notes of that Series may
be given by delivery of the relevant notice to that clearing system for communication by it to entitled
accountholders in substitution for publication as required by the Conditions or by delivery of the relevant
notice to the holder of the Global Note, except that (i) so long as the Notes are admitted to the Official List
and admitted to trading on the regulated market of the Luxembourg Stock Exchange, notices shall also be
published in electronic form on the website of the Luxembourg Stock Exchange (www.bourse.lu) or in a
leading newspaper having general circulation in Luxembourg (which is expected to be the Luxemburger
Wort) and (ii) so long as the Notes are listed on the SIX Swiss Exchange, notices will be published in
electronic form on the website of the SIX Swiss Exchange (www.six-swiss-exchange.com, where notices are
currently published under the address www.six-swiss-exchange.com/news/official_notices/search_en.html) or
otherwise in compliance with the regulations of the SIX Swiss Exchange, and (iii) if such Notes are Swiss
Franc Notes that are not listed on the SIX Swiss Exchange, notices to the holders of such Notes shall be given
by communication through the Swiss principal paying agent to SIS (or such other intermediary) for
forwarding to the such holders. Any such notice shall be deemed to have been given on the date of such
publication or, if published more than once or on different dates, on the date of the first publication as
provided above, provided that, in the case of notices delivered to a clearing system, such notices shall be
deemed to be received on the date such notices are delivered to such clearing system.

Partly Paid Notes

The provisions relating to Partly Paid Notes are not set out in this Prospectus, but will be contained in the
relevant Final Terms and thereby in the Global Notes or Global Certificates. While any instalments of the
subscription moneys due from the holder of Partly Paid Notes are overdue, no interest in a Global Note or a
Global Certificate representing such Notes may be exchanged for an interest in a Permanent Global Note or
for Definitive Notes or individual definitive Certificates (as the case may be). If any Noteholder fails to pay
any instalment due on any Partly Paid Notes within the time specified, the Relevant Issuer may forfeit such
Notes and shall have no further obligation to their holder in respect of them.
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FORM OF GUARANTEE

The following is the Form of the Guarantee in respect of the Notes in the Form executed by the Guarantor
on 14 May 2012.

“14 May 2012
by

Holcim Ltd
(the “Guarantor”)

for the benefit of

HOLDERS OF NOTES AND COUPONS ISSUED BY A RELEVANT ISSUER UNDER THE
EUR 8,000,000,000 EURO MEDIUM TERM NOTE PROGRAMME

(the “Holders”)
WHEREAS,

(a) Holcim Capital Corporation Ltd., Holcim European Finance Ltd., Holcim Finance (Australia)
Pty Ltd, Holcim Finance (Canada) Inc., Holcim Finance (Luxembourg) S.A., Holcim GB
Finance Ltd., Holcim Overseas Finance Ltd., Holcim US Finance S.à r.l. & Cie S.C.S.
(collectively, the “Issuers”), and Holcim Ltd have established a Euro Medium Term Note
Programme (the “Programme”) for the issuance of notes (the “Notes”). In this connection, the
Issuers, the Guarantor and the Dealers have entered into an amended and restated dealer
agreement dated 14 May 2012 (the “Dealer Agreement”) and an amended and restated agency
agreement dated 14 May 2012 (the “Agency Agreement”) with the Agents named therein and
have executed an amended and restated deed of covenant dated 14 May 2012 (the “Deed of
Covenant”).

(b) The Guarantor has agreed to guarantee the payment of principal and interest payable by the
Issuers to holders of the Notes issued from time to time (the “Noteholders”), to Relevant
Account Holders (as defined in the Deed of Covenant) and to the holders of Coupons (if any)
relating thereto (the “Couponholders”) (the Noteholders, the Relevant Account Holders and the
Couponholders are, together, referred to herein as the “Holders” and the Notes and the
Coupons are, together, referred to herein as the “Securities”).

NOW THEREFORE, the Guarantor undertakes as follows: 

1. The Guarantor hereby irrevocably and unconditionally guarantees, in accordance with the
terms of Article 111 of the Swiss Federal Code of Obligations, to the Holders the due and
punctual payment of principal, interest and all other charges of a Relevant Issuer under the
Securities as and when the same shall become due according to the terms and conditions of the
Notes (the “Conditions”).

2. The Guarantor irrevocably undertakes to pay on first demand to the Holders, in accordance
with the terms of the Agency Agreement, irrespective of the validity and the legal effects of the
Securities and waiving all rights of objection and defence arising from the Securities, any
amount up to 110 per cent. of the aggregate principal amount of the Notes outstanding from
time to time, covering principal, interest and all other charges payable in relation to the
Securities, upon receipt of the written request to the Fiscal Agent by any Holder for payment
in relation to the Securities held by such Holder and its confirmation in writing that the
Relevant Issuer has not met its obligations arising from the Securities on the due date in the
amount called under this Guarantee.

3. The Guarantee constitutes an unsecured and unsubordinated obligation of the Guarantor in
accordance with the provisions of Condition 3 of the Conditions ranking pari passu with all its
other unsecured and unsubordinated obligations in respect of money borrowed, raised,
guaranteed or otherwise secured by the Guarantor.

A6-1

A6-2
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4. The Guarantee will remain in full force and effect regardless of any amendment to the
Conditions or any of the Relevant Issuer’s obligations under any of them. It will remain valid
until all amounts of principal, interest and other charges payable in relation to the Securities are
paid in full, subject to the provisions set out in Clause 2. The total amount of the Guarantee
will, however, be reduced (i) automatically in accordance with Clause 2 upon reduction of the
aggregate principal amount of the Notes outstanding from time to time, and (ii) by any payment
of interest and other charges made to Holders hereunder.

5. All payments under the Guarantee shall be made free and clear of, and without withholding or
deduction for, taxes, duties, assessments or governmental charges of whatever nature imposed,
levied, collected, withheld or assessed by or within Switzerland or any authority therein or
thereof having power to tax, unless such withholding or deduction is required by law. In that
event, the Guarantor shall pay such additional amounts as shall result in receipt by the relevant
Holder of such amounts as would have been received by it had no such withholding or
deduction been required, except that no such additional amounts shall be payable with respect
to the Guarantee:

(a) Other connection: to, or a third party on behalf of, a holder who is liable to such taxes,
duties, assessments or governmental charges in respect of such payment under the
Guarantee by reason of his having some connection with Switzerland other than the
holding of the mere benefit under the Guarantee; or

(b) Lawful avoidance of withholding: to, or to a third party on behalf of, a holder who
could lawfully avoid (but has not so avoided) such deduction or withholding by
complying or procuring that any third party complies with any statutory requirements or
by making or procuring that any third party makes a declaration of non-residence or
other similar claim for exemption to any tax authority in the place where payment under
the Guarantee is requested; or

(c) Presentation more than 30 days after the Relevant Date: presented (or in respect of
which the Certificate representing it is presented) for payment more than 30 days after
the Relevant Date; or

(d) Payment to individuals and proposed amendment of Swiss Federal Withholding
Tax Act: where such withholding or deduction is (i) imposed on a payment to an
individual or any residual entity and is required to be made pursuant to European
Council Directive 2003/48/EC (the “EU Savings Tax Directive”) or any other Directive
implementing the conclusions of the ECOFIN Council meeting of 26-27 November
2000 on the taxation of savings income or any law implementing or complying with, or
introduced in order to conform to, such Directive, including the Agreement between the
European Community and the Confederation of Switzerland dated as of 26 October
2004 (the “Swiss Savings Tax Agreement”) providing for measures equivalent to those
laid down in the EU Savings Tax Directive or any law or other governmental regulation
implementing or complying with, or introduced in order to conform to, the Swiss
Savings Tax Agreement, or (ii) pursuant to any agreements between the European
Community and other countries or territories providing for measures equivalent to those
laid down in the EU Savings Tax Directive, or (iii) imposed on a payment and is required
to be made pursuant to laws enacted by Switzerland providing for the taxation of
payments according to principles similar to those laid down (y) in the EU Savings Tax
Directive or (z) in the draft legislation proposed by the Swiss Federal Council on 24
August 2011, in particular the principle to have a person other than the Relevant Issuer
or Guarantor (if any) withhold or deduct tax, including, without limitation, any paying
agent.

As used herein, “Relevant Date” in respect of any payment under the Guarantee means (i) the
date on which such payment first becomes due or (ii) if the full amount payable has not been
received by the Fiscal Agent on or prior to such due date, the date that is seven days after the
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date on which the Fiscal Agent gives notice to the Noteholders that it has received the full
amount payable.

6. This Guarantee is governed by Swiss substantive law. Any dispute in respect of this Guarantee
shall be settled in accordance with Swiss law. The place of jurisdiction for any such dispute
shall be Zurich 1. The competent courts at the place of jurisdiction (which shall be, where
applicable law so permits, the Commercial Court of the Canton of Zurich) shall have exclusive
jurisdiction.

7. Terms and expressions not otherwise defined in this Guarantee shall have the same meaning as
in the Dealer Agreement or the Conditions, as the case may be.

Dated 14 May 2012

HOLCIM LTD

By: –––––––––––––––––––––––––––––––––––– By:––––––––––––––––––––––––––––––––––––”
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USE OF PROCEEDS

The net proceeds for each issue of Notes (other than Notes issued by Holcim Ltd) will be used outside
Switzerland for general corporate purposes of the Group unless use in Switzerland is permitted under the
Swiss taxation laws in force from time to time without payments in respect of the Notes becoming subject
to withholding or deduction for Swiss withholding tax as a consequence of such use of proceeds in
Switzerland.

The net proceeds for each issue of Notes issued by Holcim Ltd will be used for general corporate purposes
of the Group.

A5-3.2

A12-3.2
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HOLCIM CAPITAL CORPORATION LTD.

Holcim Capital Corporation Ltd. (“HCC”) was originally incorporated under the name Holderbank
Investments Limited as an exempted company on 7 June 1989 under Bermuda law. HCC has been
incorporated for an indefinite period and was registered with the Registrar of Companies of Bermuda on
7 June 1989 under number EC 14722. On 4 December 1989, HCC changed its name to Holderbank Capital
Corporation Ltd. On 23 May 2001, HCC changed its name to Holcim Capital Corporation Ltd. The most
recent Bye-Laws of HCC were adopted on 28 February 2007. The objects for which HCC is formed are
unrestricted as set out in clause 7 of its memorandum of association. The registered office of HCC is at
5th Floor, Victoria Hall, 11 Victoria Street, Hamilton HM11, Bermuda and its telephone number is
+1 441 296 6234. The authorised share capital of HCC is USD 2,630,000 divided into a single class of
2,630,000 shares of par value USD 1.00 each, each of which is ultimately 100 per cent. directly and/or
indirectly held by Holcim Ltd. The shares are all fully paid. The Board of Directors consists of:

Directors Function Other principal activities
–––––––––––––––––– ––––––––– –––––––––––––––––––––––––––––––––––––––––––––––––
D. Bradfield Adderley Director Alpine Insurance Group Ltd., Director

American Indemnity Insurance Company Limited, Director
Burlington Northern Santa Fe Insurance Company, Ltd, Director
D.T.C. Reinsurance Limited, Director 
East Isles Reinsurance, Ltd., Director
Genesis Limited, Director
MS Frontier Reinsurance Limited, Director
Sears Reinsurance Company Ltd., Director
Shires Insurance Limited, Director
Smithfield Insurance Co. Ltd., Director

Thomas Aebischer Director None

Janita Burke Director AMEC (Bermuda) Limited, Director 
Amerimed Insurance Ltd, Director 
Chartfield Reinsurance Company Ltd., Director 
Dirnan Insurance Company Limited, Director 
Jamestown Insurance Company Limited, Director
NFI International Ltd., Director
Sitnal Insurance Company Ltd., Director
TIG (Bermuda) Ltd., Director
Wingfoot Insurance Company Limited, Director
XN Re. Ltd., Director

Paul Gatutha Director Devon Energy Insurance Company Limited, Director
Passenger Railroad Insurance, Ltd., Director
Tivoli Insurance (Bermuda) Ltd., Director

Christof Hässig Director None

Andreas Kranz Director None

Martine E. Purssell Director None

The business address for each of D. Bradfield Adderley and Janita Burke is Canon’s Court, 22 Victoria Street,
Hamilton HM 12, Bermuda, the business address for Martine E. Purssell is 31 Reid Street, Hamilton HM 12,
Bermuda and for the remaining directors the business address is 5th Floor, Victoria Hall, 11 Victoria Street,
Hamilton HM 11, Bermuda.

HCC is not aware of any potential conflicts of interest between the duties to HCC of the persons listed above
and their private interests or duties.

A4-10.2
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The alternate directors are Joelina Redden and Gavin Woods (both to Janita Burke and D. Bradfield
Adderley), Mark Schmidt (to Thomas Aebischer) and P. Stephen Drake (to Paul Gatutha). The officers and
staff of HCC consist of D. Bradfield Adderley (President), Markus Herbst (Vice-President), Paul Gatutha
(Vice-President and General Manager), Heather Oakley (Assistant Vice-President) and Appleby Services
(Bermuda) Ltd. (Secretary). None of the members of the Board of Directors, officers and staff of HCC has
any beneficial interest in the debentures or shares of HCC, nor are there any schemes for involving them in
the capital thereof.

HCC is not rated by any internationally recognised rating agency.

HCC is in compliance with the corporate governance rules under the Bermuda Companies Act 1981 that it
is required to comply with. HCC’s principal purpose and activity is to act as a financing vehicle for the Group
and it has no independent operating business of its own.

HCC is registered in Hamilton, Bermuda and its ultimate parent company, Holcim Ltd, is registered in
Switzerland.

HCC has not distributed any dividends in respect of its last five financial years.

The auditors of HCC are Ernst & Young Ltd., #3 Bermudiana Road, Hamilton HM11, Bermuda. The
financial statements of HCC for the years ended 31 December 2010 and 2011 were audited by Ernst & Young
Ltd. The financial year of HCC ends on 31 December in each year.

Capitalisation of HCC

The following table sets out the capitalisation of HCC at 31 December 2011. This capitalisation table should
be read in conjunction with the financial statements of HCC and the notes thereto incorporated by reference
in this Prospectus.

(U.S.$
thousands)

–––––––––––
USD 50,000,000 7.65 per cent. Private placement 2001-2031 .............................................. 49,836
USD 65,000,000 6.59 per cent. Private placement 2002-2014 .............................................. 64,947
USD 100,000,000 6.59 per cent. Private placement 2002-2014 ............................................ 100,000
USD 250,000,000 6.88 per cent. Notes 2009-2039 ................................................................ 241,620
USD 300,000,000 1.09 per cent. Credit line 2010-2016 ........................................................ 300,000
Other long-term liabilities ...................................................................................................... 205,166
Total long-term liabilities ...................................................................................................... 961,569
Total short-term liabilities .................................................................................................... 80,161
Total liabilities ........................................................................................................................ 1,041,730
Total shareholder’s equity .................................................................................................... 7,494,951
Total liabilities and shareholder’s equity(1) .......................................................................... 8,536,681

Note:

(1) There has been no material change in the capitalisation of HCC since 31 December 2011. 
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SELECTED FINANCIAL INFORMATION OF HOLCIM CAPITAL CORPORATION LTD.

The following tables set out in summary form the non-consolidated statement of income and statement of
financial position information relating to HCC. Such information is derived from, is qualified by reference
to and should be read in conjunction with the audited non-consolidated financial statements of HCC as at
and for the years ended 31 December 2011 and 2010, respectively, each of which is incorporated by
reference in this Prospectus.

CONDENSED NON-CONSOLIDATED STATEMENT OF INCOME

Year ended 31 December
–––––––––––––––––––––––

2011 2010
–––––––––– ––––––––––

(All amounts in
USD thousands)

Revenues ...................................................................................................... 168,902 100,367
Expenses ...................................................................................................... (42,025) (73,251)
Net income before taxes .............................................................................. 126,877 27,116

–––––––––– ––––––––––
Net income .................................................................................................. 126,859 27,092

–––––––––– ––––––––––

CONDENSED NON-CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 31 December
–––––––––––––––––––––––

2011 2010
–––––––––– ––––––––––

(All amounts in
USD thousands)

Total current assets ...................................................................................... 584,477 485,664
Total long-term assets .................................................................................. 7,952,204 8,361,264
Total assets .................................................................................................. 8,536,681 8,846,928

–––––––––– ––––––––––
Total short-term liabilities ............................................................................ 80,161 519,462
Total long-term liabilities ............................................................................ 961,569 959,374
Total liabilities ............................................................................................ 1,041,730 1,478,836

–––––––––– ––––––––––
Total shareholder’s equity.......................................................................... 7,494,951 7,368,092

–––––––––– ––––––––––
Total liabilities and shareholder’s equity ................................................ 8,536,681 8,846,928

–––––––––– –––––––––––––––––––– ––––––––––
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HOLCIM EUROPEAN FINANCE LTD.

Holcim European Finance Ltd. (“HEF”) was originally incorporated under the name Holderbank European
Finance Ltd. as an exempted company on 15 May 1998 under Bermuda law. HEF has been incorporated for
an indefinite period and was registered with the Registrar of Companies of Bermuda on 15 May 1998 under
EC 24928. On 23 May 2001, HEF changed its name to Holcim European Finance Ltd. The most recent Bye-
Laws of HEF were adopted on 28 February 2007. The objects for which HEF is formed are unrestricted as
set out in clause 6 of its memorandum of association. The registered office is at 5th Floor, Victoria Hall, 11
Victoria Street, Hamilton HM11, Bermuda and its telephone number is +1 441 296 6234. The authorised
share capital of HEF is EUR 45,378 divided into a single class of 45,378 shares of par value EUR 1.00 each,
of which 24,581 shares are issued as at 31 December 2011 and ultimately 100 per cent. directly and/or
indirectly held by Holcim Ltd. The Board of Directors consists of:

Directors Function Other principal activities
–––––––––––––––––– ––––––––– –––––––––––––––––––––––––––––––––––––––––––––––––
D. Bradfield Adderley Director Alpine Insurance Group Ltd., Director

American Indemnity Insurance Company Limited, Director
Burlington Northern Santa Fe Insurance Company, Ltd, Director
D.T.C. Reinsurance Limited, Director
East Isles Reinsurance, Ltd., Director
Genesis Limited, Director
MS Frontier Reinsurance Limited, Director
Sears Reinsurance Company Ltd., Director
Shires Insurance Limited, Director
Smithfield Insurance Co. Ltd., Director

Thomas Aebischer Director None

Janita Burke Director AMEC (Bermuda) Limited, Director 
Amerimed Insurance Ltd, Director
Chartfield Reinsurance Company Ltd., Director
Dirnan Insurance Company Limited, Director
Jamestown Insurance Company Limited, Director
NFI International Ltd., Director
Sitnal Insurance Company Ltd., Director
TIG (Bermuda) Ltd., Director
Wingfoot Insurance Company Limited, Director
XN Re. Ltd., Director

Paul Gatutha Director Devon Energy Insurance Company Limited, Director
Passenger Railroad Insurance, Ltd., Director
Tivoli Insurance (Bermuda) Ltd., Director

Christof Hässig Director None

Andreas Kranz Director None

Martine E. Purssell Director None

The business address for each of D. Bradfield Adderley and Janita Burke is Canon’s Court, 22 Victoria Street,
Hamilton HM 12, Bermuda, the business address for Martine E. Purssell is 31 Reid Street, Hamilton HM 12,
Bermuda and for the remaining directors the business address is 5th Floor, Victoria Hall, 11 Victoria Street,
Hamilton HM 11, Bermuda.

HEF is not aware of any potential conflicts of interest between the duties to HEF of the persons listed above
and their private interests or duties.
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The alternate directors are Joelina Redden and Gavin Woods (both to Janita Burke and D. Bradfield
Adderley), P. Stephen Drake (to Paul Gatutha) and Mark Schmidt (to Thomas Aebischer). The officers and
staff of HEF consist of D. Bradfield Adderley (President), Markus Herbst (Vice-President), Paul Gatutha
(Vice-President and General Manager), Heather Oakley (Assistant Vice-President) and Appleby Services
(Bermuda) Ltd. (Secretary). None of the members of the Board of Directors, officers and staff of HEF has
any beneficial interest in the debentures or shares of HEF, nor are there any schemes for involving them in
the capital thereof.

HEF is not rated by any internationally recognised rating agency.

HEF is in compliance with the corporate governance rules under the Bermuda Companies Act 1981 that it is
required to comply with. HEF’s principal purpose and activity is to act as a financing vehicle for the Group
and it has no independent operating business of its own.

HEF is registered in Hamilton, Bermuda and its ultimate parent company, Holcim Ltd, is registered in
Switzerland.

HEF has distributed the following dividends in respect of its last five financial years:

(EUR
thousands)

–––––––––––
Financial Year
2007 ........................................................................................................................................ 160,000
2008 ........................................................................................................................................ 50,000
2009 ........................................................................................................................................ 0
2010 ........................................................................................................................................ 0
2011 ........................................................................................................................................ 150,000

The auditors of HEF are Ernst & Young Ltd., #3 Bermudiana Road, Hamilton HM11, Bermuda. The
financial statements of HEF for the years ended 31 December 2010 and 2011 were audited by Ernst & Young
Ltd. The financial year of HEF ends on 31 December in each year.

Capitalisation of HEF

The following table sets out the capitalisation of HEF as at 31 December 2011. This capitalisation table
should be read in conjunction with the financial statements of HEF and the notes thereto incorporated by
reference in this Prospectus.

(EUR
thousands)

–––––––––––
Total long-term liabilities ...................................................................................................... 1,453,000
Total short-term liabilities .................................................................................................... 185,387
Total liabilities ........................................................................................................................ 1,638,387
Total shareholders’ equity .................................................................................................... 5,224,343
Total liabilities and shareholders’ equity(1) .......................................................................... 6,862,730

Note:

(1) There has been no material change in the capitalisation of HEF since 31 December 2011. 
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SELECTED FINANCIAL INFORMATION OF HOLCIM EUROPEAN FINANCE LTD.

The following tables set out in summary form the non-consolidated statement of income and statement of
financial position information relating to HEF. Such information is derived from, is qualified by reference to
and should be read in conjunction with the audited non-consolidated financial statements of HEF as at and
for the years ended 31 December 2011 and 2010, respectively, each of which is incorporated by reference in
this Prospectus.

CONDENSED NON-CONSOLIDATED STATEMENT OF INCOME

Year ended 31 December
–––––––––––––––––––––––

2011 2010
–––––––––– ––––––––––

(All amounts in
EUR thousands)

Revenues ...................................................................................................... 195,475 157,616
Expenses ...................................................................................................... (101,715) (139,752)
Net income before taxes .............................................................................. 93,760 17,864

–––––––––– ––––––––––
Net income .................................................................................................. 93,702 17,838

–––––––––– ––––––––––

CONDENSED NON-CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 31 December
–––––––––––––––––––––––

2011 2010
–––––––––– ––––––––––

(All amounts in
EUR thousands)

Total current assets ...................................................................................... 449,399 507,006
Total long-term assets .................................................................................. 6,413,331 6,397,928
Total assets .................................................................................................. 6,862,730 6,904,934

–––––––––– ––––––––––
Total short-term liabilities ............................................................................ 185,387 235,097
Total long-term liabilities ............................................................................ 1,453,000 1,452,000
Total liabilities ............................................................................................ 1,638,387 1,687,097

–––––––––– ––––––––––
Total shareholders’ equity.......................................................................... 5,224,343 5,217,837

–––––––––– ––––––––––
Total liabilities and shareholders’ equity.................................................. 6,862,730 6,904,934

–––––––––– –––––––––––––––––––– ––––––––––
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HOLCIM FINANCE (AUSTRALIA) PTY LTD

Holcim Finance (Australia) Pty Ltd (“HFAU”) was incorporated on 25 June 2002 as a company with limited
liability under the Corporations Act and is registered in Queensland with ACN 101 090 760. HFAU will
remain incorporated unless a decision is made to wind the company up. The registered office of HFAU is at
36 Giles Road, Redland Bay, Queensland 4165, Australia, and its telephone number is +61 7 3206 8224. The
share capital of HFAU consists of 1 issued and fully paid ordinary share with a nominal value of AUD 1. In
accordance with article 121 of its constitution, HFAU by ordinary resolution may increase its share capital
by the creation of shares. The issued and outstanding share is directly and/or indirectly held by Holcim Ltd.
The Board of Directors of HFAU consists of:

Managers Function Other principal activities
–––––––––––––––––– ––––––––– –––––––––––––––––––––––––––––––––––––––––––––––––
Christof Hässig Director None

Andreas Kranz Director None

Graham John Reaney Director Australian Food Holdings Pty Limited
Elanora Country Club Ltd
Maxwell Food Products Pty Ltd
Polo Citrus Australia Pty Limited
Renilton Investments Pty Ltd
Renilton Pty. Ltd.

Ronald Frederick Schodel Director None

The business address for each member of the Board of Directors is 36 Giles Road, Redland Bay, Queensland
4165, Australia.

HFAU is not aware of any potential conflicts of interest between the duties to HFAU of the persons listed
above and their private interests or duties.

The alternate directors are Thomas Aebischer (to Christof Hässig) and Mark Schmidt (to Andreas Kranz).

HFAU is not rated by any internationally recognised rating agency.

HFAU is in compliance with the corporate governance rules under the Corporations Act that it is required to
comply with. HFAU’s principal purpose and activity is to act as a financing vehicle for the Group and it has
no independent operating business of its own. HFAU’s most recent company constitution enacted under the
Corporations Act is dated 26 June 2002.

HFAU is registered in Australia and its ultimate parent company, Holcim Ltd, is registered in Switzerland. 

HFAU has not distributed any dividends in respect of its last five financial years.

The auditors of HFAU are Ernst & Young, Australia (member of the Institute of Chartered Accountants in
Australia), located at Waterfront Place, 1 Eagle Street, Brisbane, Queensland 4001, Australia. The financial
statements of HFAU for the years ended 31 December 2010 and 31 December 2011 were audited by Ernst
& Young, Australia. The financial year of HFAU ends on 31 December in each year.
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Capitalisation of HFAU

The following table sets out the capitalisation of HFAU as at 31 December 2011. This capitalisation table
should be read in conjunction with the financial statements of HFAU and the notes thereto incorporated by
reference in this Prospectus.

(AUD
thousands)

–––––––––––
Total long-term liabilities ...................................................................................................... 0
AUD 500,000,000 8.50 per cent. Notes 2009-2012................................................................ 499,395
Other short-term liabilities ...................................................................................................... 19,610
Total short-term liabilities .................................................................................................... 519,005
Total liabilities ........................................................................................................................ 519,005
Total shareholder’s equity .................................................................................................... 968
Total liabilities and shareholder’s equity(1) .......................................................................... 519,973

Note:

(1) There has been no material change in the capitalisation of HFAU since 31 December 2011.

A4-14.1.1
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SELECTED FINANCIAL INFORMATION OF HOLCIM FINANCE (AUSTRALIA) PTY LTD

The following tables set out in summary form the non-consolidated statement of income and statement of
financial position information relating to HFAU. Such information is derived from, is qualified by reference
to and should be read in conjunction with the audited non-consolidated financial statements of HFAU as at
and for the years ended 31 December 2011 and 2010, respectively, each of which is incorporated by
reference in this Prospectus.

CONDENSED NON-CONSOLIDATED STATEMENT OF INCOME

Year ended 31 December
–––––––––––––––––––––––

2011 2010
–––––––––– ––––––––––

(All amounts in
AUD thousands)

Revenues ...................................................................................................... 50,648 51,203
Expenses ...................................................................................................... (50,413) (50,399)
Net income before taxes .............................................................................. 235 804

–––––––––– ––––––––––
Net income .................................................................................................. 164 563

–––––––––– ––––––––––

CONDENSED NON-CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 31 December
–––––––––––––––––––––––

2011 2010
–––––––––– ––––––––––

(All amounts in
AUD thousands)

Total current assets ...................................................................................... 519,968 21,899
Total long-term assets .................................................................................. 5 497,000
Total assets .................................................................................................. 519,973 518,899

–––––––––– ––––––––––
Total short-term liabilities ............................................................................ 519,005 19,640
Total long-term liabilities ............................................................................ 0 498,455
Total liabilities ............................................................................................ 519,005 518,095

–––––––––– ––––––––––
Total shareholders’ equity.......................................................................... 968 804

–––––––––– ––––––––––
Total liabilities and shareholders’ equity.................................................. 519,973 518,899

–––––––––– –––––––––––––––––––– ––––––––––
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HOLCIM FINANCE (CANADA) INC.

Holcim Finance (Canada) Inc. (“HFCA”) was incorporated under the Canada Business Corporations Act,
registration number 406793-2, on 14 May 2002 as a company with limited liability, and will remain
incorporated unless a decision is made to wind the company up. The business number of HFCA (given by
the Canada Revenue Agency) is BN#851828137RC0001. The Articles of Incorporation of HFCA dated 14
May 2002 were amended on 21 June 2002 to allow any invitation to the public to subscribe for shares or
debentures or other securities of the company. There are no restrictions on the business HFCA may carry on
contained in Schedule 3 of its Articles of Incorporation. The registered office of HFCA is at 2300 Steeles
Avenue West, Suite 400, Vaughan, Ontario, L4K 5X6, Canada, and its telephone number is +1 905 532 3011.
The authorised share capital of HFCA consists of an unlimited number of common shares and an unlimited
number of preferred shares, of which 100 common shares were issued and outstanding as at 31 December
2011 as fully paid and non assessable shares in the capital of the company of a nominal value of no par value.
All of the issued and outstanding shares are directly and/or indirectly held by Holcim Ltd. The Board of
Directors of HFCA consists of:

Managers Function Other principal activities
–––––––––––––––––– ––––––––– –––––––––––––––––––––––––––––––––––––––––––––––––
Thomas Aebischer Director None

Christof Hässig Director None

Andreas Kranz Director None

Paul Ostrander Director None

The business address for each member of the Board of Directors is 2300 Steeles Avenue West, Suite 400,
Vaughan, Ontario, L4K 5X6, Canada.

HFCA is not aware of any potential conflicts of interest between the duties to HFCA of the persons listed
above and their private interests or duties.

HFCA is not rated by any internationally recognised rating agency.

Under Canadian law, corporate governance laws only apply to public companies and accordingly do not
apply to HFCA. HFCA’s principal purpose and activity is to act as a financing vehicle for the Group and it
has no independent operating business of its own.

HFCA is registered in Canada and its ultimate parent company, Holcim Ltd, is registered in Switzerland.

HFCA has not distributed any dividends in respect of its last five financial years.

The auditors of HFCA are Ernst & Young LLP, Canada (member of the Canadian Institute of Chartered
Accountants), located at Ernst & Young Tower, 222 Bay Street, P.O. Box 251, Toronto-Dominion Centre,
Toronto M5K 1J7, Canada. The financial statements of HFCA for the years ended 31 December 2010 and
31 December 2011 were audited by Ernst & Young LLP, Canada. The financial year of HFCA ends on 31
December in each year.
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Capitalisation of HFCA

The following table sets out the capitalisation of HFCA as at 31 December 2011. This capitalisation table
should be read in conjunction with the financial statements of HFCA and the notes thereto incorporated by
reference in this Prospectus.

(CAD
thousands)

–––––––––––
CAD 10,000,000 6.91 per cent. Private placement 2002-2017 .............................................. 9,966
CAD 300,000,000 5.90 per cent. Notes 2007-2013................................................................ 299,550
Total long-term liabilities ...................................................................................................... 309,516
Total short-term liabilities .................................................................................................... 754
Total liabilities ........................................................................................................................ 310,270
Total shareholder’s equity .................................................................................................... 1,874
Total liabilities and shareholder’s equity(1) .......................................................................... 312,144

Note:

(1) There has been no material change in the capitalisation of HFCA since 31 December 2011.
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SELECTED FINANCIAL INFORMATION OF HOLCIM FINANCE (CANADA) INC.

The following tables set out in summary form the non-consolidated statement of income and statement of
financial position information relating to HFCA. Such information is derived from, is qualified by reference
to and should be read in conjunction with the audited non-consolidated financial statements of HFCA as at
and for the years ended 31 December 2011 and 2010, which are incorporated by reference in this Prospectus.

CONDENSED NON-CONSOLIDATED STATEMENT OF INCOME

Year ended 31 December
–––––––––––––––––––––––

2011 2010
–––––––––– ––––––––––

(All amounts in
CAD thousands)

Revenues ...................................................................................................... 21,492 21,659
Expenses ...................................................................................................... (21,233) (21,461)
Net income before taxes .............................................................................. 259 198

–––––––––– ––––––––––
Net income .................................................................................................. 141 143

–––––––––– ––––––––––

CONDENSED NON-CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 31 December
–––––––––––––––––––––––

2011 2010
–––––––––– ––––––––––

(All amounts in
CAD thousands)

Total current assets ...................................................................................... 2,144 1,847
Total long-term assets .................................................................................. 310,000 310,000
Total assets .................................................................................................. 312,144 311,847

–––––––––– ––––––––––
Total short-term liabilities ............................................................................ 754 887
Total long-term liabilities ............................................................................ 309,516 309,227
Total liabilities ............................................................................................ 310,270 310,114

–––––––––– ––––––––––
Total shareholder’s equity.......................................................................... 1,874 1,733

–––––––––– ––––––––––
Total liabilities and shareholder’s equity ................................................ 312,144 311,847

–––––––––– –––––––––––––––––––– ––––––––––
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HOLCIM FINANCE (LUXEMBOURG) S.A.

Holcim Finance (Luxembourg) S.A. (“HFL”) was incorporated for an unlimited duration on 27 March 2003
in Luxembourg as a public limited liability company (société anonyme) under Luxembourg law. Its Articles
of Incorporation were published in the Mémorial C, Journal Officiel du Grand-Duché de Luxembourg,
Recueil des Sociétés et Associations on 19 April 2003 on pages 20.663 — 20.667 and were last amended on
4 September 2008. HFL was registered with the Register of Commerce and Companies of Luxembourg
under number B 92528 on 9 April 2003. The objects of HFL as set out in Article 4 of its Articles of
Incorporation is to act as a financing vehicle. The registered office of HFL is at 21, rue Louvigny, L-1946
Luxembourg, Luxembourg and its telephone number is +35 22 673 8840. The share capital of HFL is EUR
1,900,000 divided into 190,000 shares of EUR 10 each, each of which is directly and/or indirectly held by
Holcim Ltd. The shares are all fully paid. The Board of Directors consists of:

Directors Function Other principal activities
–––––––––––––––––– ––––––––– –––––––––––––––––––––––––––––––––––––––––––––––––
Christoph Kossmann Director None

Andreas Kranz Director None

Alain Rukavina Director None

Mark Schmidt Director None

François Winandy Director None

The business address for each member of the Board of Directors is 21, rue Louvigny, L-1946 Luxembourg,
Luxembourg.

HFL is not aware of any potential conflicts of interest between the persons listed above and their private
interests or duties.

The General Managers of HFL are Laurent Jaques and Michaël Bouchat. 

None of the members of the Board of Directors, officers and staff of HFL has any beneficial interest in the
debentures or shares of HFL, nor are there any schemes for involving them in the capital thereof.

HFL is not rated by any internationally recognised rating agency.

HFL is in compliance with the corporate governance regime under the laws of Luxembourg and notably the
Law of 10 August 1915 on Commercial Companies, as amended (the “Law on Commercial Companies”).
The Board of Directors of HFL manage HFL in accordance with the general principles of Luxembourg
corporate law and the provisions of the Law on Commercial Companies. HFL’s principal purpose and
activity is to act as a financing vehicle for the Group and it has no independent operating business of its own.

HFL is registered in Luxembourg and its ultimate parent company, Holcim Ltd, is registered in Switzerland.

HFL has not distributed any dividends since the date of its incorporation. 

The independent auditors of HFL are Ernst & Young S.A. (member of the Luxembourg “Institut des
Réviseurs d’Entreprises”), 7, Parc d’Activité Syrdall, L-5365 Munsbach. The financial statements for the
years ended 31 December 2010 and 31 December 2011 were audited by Ernst & Young S.A. The financial
year of HFL ends on 31 December in each year.
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Capitalisation of HFL

The following table sets out the capitalisation of HFL as at 31 December 2011. This capitalisation table
should be read in conjunction with the financial statements of HFL and the notes thereto incorporated by
reference in this Prospectus.

(EUR
thousands)

–––––––––––
EUR 600,000,000 4.38 per cent. Notes 2004-2014 ................................................................ 598,796
EUR 650,000,000 9.00 per cent. Notes 2009-2014 ................................................................ 651,034
EUR 200,000,000 6.35 per cent. Notes 2009-2017 ................................................................ 199,502
Other long-term liabilities ...................................................................................................... 0
Total long-term liabilities ...................................................................................................... 1,449,332
Total short-term liabilities .................................................................................................... 243,862
Total liabilities ........................................................................................................................ 1,693,194
Total shareholders’ equity .................................................................................................... 4,692
Total liabilities and shareholders’ equity(1) .......................................................................... 1,697,886

Note:

(1) There has been no material change in the capitalisation of HFL since 31 December 2011. 
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SELECTED FINANCIAL INFORMATION OF HOLCIM FINANCE (LUXEMBOURG) S.A.

The following tables set out in summary form the non-consolidated statement of income and statement of
financial position information relating to HFL. Such information is derived from, is qualified by reference to
and should be read in conjunction with the audited non-consolidated financial statements of HFL as at and
for the years ended 2011 and 2010 which are incorporated by reference in this Prospectus.

CONDENSED NON-CONSOLIDATED STATEMENT OF INCOME

Year ended 31 December
–––––––––––––––––––––––

2011 2010
–––––––––– ––––––––––

(All amounts in
EUR thousands)

Revenues ...................................................................................................... 105,239 116,890
Expenses ...................................................................................................... (104,602) (116,169)
Net income before taxes .............................................................................. 637 721

–––––––––– ––––––––––
Net income .................................................................................................. 362 515

–––––––––– ––––––––––

CONDENSED NON-CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 31 December
–––––––––––––––––––––––

2011 2010
–––––––––– ––––––––––

(All amounts in
EUR thousands)

Total current assets ...................................................................................... 244,886 51,110
Total long-term assets .................................................................................. 1,453,000 1,647,000
Total assets .................................................................................................. 1,697,886 1,698,110

–––––––––– ––––––––––
Total short-term liabilities ............................................................................ 243,862 49,497 
Total long-term liabilities ............................................................................ 1,449,332 1,644,283
Total liabilities ............................................................................................ 1,693,194 1,693,780

–––––––––– ––––––––––
Total shareholders’ equity.......................................................................... 4,692 4,330

–––––––––– ––––––––––
Total liabilities and shareholders’ equity.................................................. 1,697,886 1,698,110

–––––––––– –––––––––––––––––––– ––––––––––
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HOLCIM GB FINANCE LTD.

Holcim GB Finance Ltd. (“HGBF”) was incorporated as an exempted company on 26 July 2005 under
Bermuda law. HGBF has been incorporated for an indefinite period and was registered with the Registrar of
Companies of Bermuda on 26 July 2005 under number EC 37153. The most recent Bye-Laws of HGBF were
adopted on 28 February 2007. The objects for which HGBF is formed are unrestricted as set out in clause 6
of its memorandum of association. The registered office of HGBF is at 5th Floor, Victoria Hall, 11 Victoria
Street, Hamilton HM11, Bermuda and its telephone number is +1 441 296 6234. The authorised share capital
of HGBF is GBP 8,000 divided into a single class of 8,000 shares of par value GBP 1.00 each, each of which
is ultimately 100 per cent. directly and/or indirectly held by Holcim Ltd. The shares are all fully paid. The
Board of Directors consists of:

Directors Function Other principal activities
–––––––––––––––––– ––––––––– –––––––––––––––––––––––––––––––––––––––––––––––––
D. Bradfield Adderley Director Alpine Insurance Group Ltd., Director

American Indemnity Insurance Company Limited, Director
Burlington Northern Santa Fe Insurance Company, Ltd, Director
D.T.C. Reinsurance Limited, Director
East Isles Reinsurance, Ltd., Director
Genesis Limited, Director
MS Frontier Reinsurance Limited, Director
Sears Reinsurance Company Ltd., Director
Shires Insurance Limited, Director
Smithfield Insurance Co. Ltd., Director

Thomas Aebischer Director None

Janita Burke Director AMEC (Bermuda) Limited, Director 
Amerimed Insurance Ltd, Director
Chartfield Reinsurance Company Ltd., Director
Dirnan Insurance Company Limited, Director
Jamestown Insurance Company Limited, Director
NFI International Ltd., Director
Sitnal Insurance Company Ltd., Director
TIG (Bermuda) Ltd., Director
Wingfoot Insurance Company Limited, Director
XN Re. Ltd., Director

Paul Gatutha Director Devon Energy Insurance Company Limited, Director
Passenger Railroad Insurance, Ltd., Director
Tivoli Insurance (Bermuda) Ltd., Director

Christof Hässig Director None

Andreas Kranz Director None

Martine E. Purssell Director None

The business address for each of D. Bradfield Adderley and Janita Burke is Canon’s Court, 22 Victoria Street,
Hamilton HM 12, Bermuda, the business address for Martine E. Purssell is 31 Reid Street, Hamilton HM 12,
Bermuda and for the remaining directors the business address is 5th Floor, Victoria Hall, 11 Victoria Street,
Hamilton HM 11, Bermuda.

HGBF is not aware of any potential conflicts of interest between the duties to HGBF of the persons listed
above and their private interests or duties.

The alternate directors are Joelina Redden and Gavin Woods (both to Janita Burke and D. Bradfield
Adderley), P. Stephen Drake (to Paul Gatutha) and Mark Schmidt (to Thomas Aebischer). The officers and
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staff of HGBF consist of D. Bradfield Adderley (President), Markus Herbst (Vice-President), Paul Gatutha
(Vice-President and General Manager), Heather Oakley (Assistant Vice-President) and Appleby Services
(Bermuda) Ltd. (Secretary). None of the members of the Board of Directors, officers and staff of HGBF has
any beneficial interest in the debentures or shares of HGBF, nor are there any schemes for involving them in
the capital thereof.

HGBF is not rated by any internationally recognised rating agency. 

HGBF is in compliance with the corporate governance rules under the Bermuda Companies Act 1981 that it
is required to comply with. HGBF’s principal purpose and activity is to act as a financing vehicle for the
Group and it has no independent operating business of its own.

HGBF is registered in Hamilton, Bermuda and its ultimate parent company, Holcim Ltd, is registered in
Switzerland.

HGBF has distributed the following dividends in respect of its last five financial years:

(GBP
thousands)

–––––––––––
Financial Year
2007 ........................................................................................................................................ 0
2008 ........................................................................................................................................ 0
2009 ........................................................................................................................................ 145,000
2010 ........................................................................................................................................ 33,000
2011 ........................................................................................................................................ 16,000

The auditors of HGBF are Ernst & Young Ltd., #3 Bermudiana Road, Hamilton HM11, Bermuda. The
financial statements for the years ended 31 December 2010 and 31 December 2011 were audited by Ernst &
Young Ltd.. The financial year of HGBF ends on 31 December in each year.

Capitalisation of HGBF

The following table sets out the capitalisation of HGBF as at 31 December 2011. This capitalisation table
should be read in conjunction with the financial statements of HGBF and the notes thereto incorporated by
reference in this Prospectus.

(GBP
thousands)

–––––––––––
GBP 300,000,000 8.75 per cent. Notes 2009-2017 ................................................................ 299,242
Total long-term liabilities ...................................................................................................... 299,242
Total short-term liabilities .................................................................................................... 36,587
Total liabilities ........................................................................................................................ 335,829
Total shareholders’ equity .................................................................................................... 725,904
Total liabilities and shareholders’ equity(1) .......................................................................... 1,061,733

Note:

(1) There has been no material change in the capitalisation of HGBF since 31 December 2011.
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SELECTED FINANCIAL INFORMATION OF HOLCIM GB FINANCE LTD.

The following tables set out in summary form the non-consolidated statement of income and statement of
financial position information relating to HGBF. Such information is derived from, is qualified by reference
to and should be read in conjunction with the audited non-consolidated financial statements of HGBF as at
and for the years ended 2011 and 2010 which are incorporated by reference in this Prospectus.

CONDENSED NON-CONSOLIDATED STATEMENT OF INCOME

Year ended 31 December
–––––––––––––––––––––––

2011 2010
–––––––––– ––––––––––

(All amounts in
GBP thousands)

Revenues ...................................................................................................... 43,655 43,256
Expenses ...................................................................................................... (26,497) (26,369)
Net income before taxes .............................................................................. 17,158 16,887

–––––––––– ––––––––––
Net income .................................................................................................. 17,157 16,887

–––––––––– ––––––––––

CONDENSED NON-CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 31 December
–––––––––––––––––––––––

2011 2010
–––––––––– ––––––––––

(All amounts in
GBP thousands)

Total current assets ...................................................................................... 42,911 170,521
Total long-term assets .................................................................................. 1,018,822 1,026,490
Total assets .................................................................................................. 1,061,733 1,197,011

–––––––––– ––––––––––
Total short-term liabilities ............................................................................ 36,587 18,130
Total long-term liabilities ............................................................................ 299,242 299,134
Total liabilities ............................................................................................ 335,829 317,264

–––––––––– ––––––––––
Total shareholders’ equity.......................................................................... 725,904 879,747

–––––––––– ––––––––––
Total liabilities and shareholders’ equity.................................................. 1,061,733 1,197,011

–––––––––– –––––––––––––––––––– ––––––––––
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HOLCIM OVERSEAS FINANCE LTD.

Holcim Overseas Finance Ltd. (“HOF”) was originally incorporated under the name Holderbank Overseas
Finance Ltd. as an exempted company on 3 June 1996 under Bermuda law. HOF has been incorporated for
an indefinite period and was registered with the Registrar of Companies of Bermuda on 3 June 1996 under
number EC 22000. On 23 May 2001, HOF changed its name to Holcim Overseas Finance Ltd. The most
recent Bye-Laws of HOF were adopted on 28 February 2007. The objects for which HOF is formed are
unrestricted as set out in clause 6 of its memorandum of association. The registered office of HOF is at 5th
Floor, Victoria Hall, 11 Victoria Street, Hamilton HM11, Bermuda and its telephone number is +1 441 296
6234. The authorised share capital of HOF is CHF 16,000 divided into a single class of 16,000 shares of par
value CHF 1.00 each, each of which is ultimately 100 per cent. directly and/or indirectly held by Holcim Ltd.
The shares are all fully paid. The Board of Directors consists of:

Directors Function Other principal activities
–––––––––––––––––– ––––––––– –––––––––––––––––––––––––––––––––––––––––––––––––
D. Bradfield Adderley Director Alpine Insurance Group Ltd., Director

American Indemnity Insurance Company Limited, Director
Burlington Northern Santa Fe Insurance Company, Ltd, Director
D.T.C. Reinsurance Limited, Director
East Isles Reinsurance, Ltd., Director
Genesis Limited, Director
MS Frontier Reinsurance Limited, Director
Sears Reinsurance Company Ltd., Director
Shires Insurance Limited, Director
Smithfield Insurance Co. Ltd., Director

Thomas Aebischer Director None

Janita Burke Director AMEC (Bermuda) Limited, Director 
Amerimed Insurance Ltd, Director
Chartfield Reinsurance Company Ltd., Director
Dirnan Insurance Company Limited, Director
Jamestown Insurance Company Limited, Director
NFI International Ltd., Director
Sitnal Insurance Company Ltd., Director
TIG (Bermuda) Ltd., Director
XN Re. Ltd., Director

Paul Gatutha Director Devon Energy Insurance Company Limited, Director
Passenger Railroad Insurance, Ltd., Director
Tivoli Insurance (Bermuda) Ltd., Director

Christof Hässig Director None

Andreas Kranz Director None

Martine E. Purssell Director None

The business address for each of D. Bradfield Adderley and Janita Burke is Canon’s Court, 22 Victoria Street,
Hamilton HM 12, Bermuda, the business address for Martine E. Purssell is 31 Reid Street, Hamilton HM 12,
Bermuda and for the remaining directors the business address is 5th Floor, Victoria Hall, 11 Victoria Street,
Hamilton HM 11, Bermuda.

HOF is not aware of any potential conflicts of interest between the duties to HOF of the persons listed above
and their private interests or duties.

The alternate directors are Joelina Redden and Gavin Woods (both to Janita Burke and D. Bradfield
Adderley), P. Stephen Drake (to Paul Gatutha) and Mark Schmidt (to Thomas Aebischer). The officers and
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staff of HOF consist of D. Bradfield Adderley (President), Markus Herbst (Vice-President), Paul Gatutha
(Vice-President and General Manager), Heather Oakley (Assistant Vice-President) and Appleby Services
(Bermuda) Ltd. (Secretary). None of the members of the Board of Directors, officers and staff of HOF has
any beneficial interest in the debentures or shares of HOF, nor are there any schemes for involving them in
the capital thereof.

HOF is not rated by any internationally recognised rating agency. 

HOF is in compliance with the corporate governance rules under the Bermuda Companies Act 1981 that it
is required to comply with. HOF’s principal purpose and activity is to act as a financing vehicle for the Group
and it has no independent operating business of its own.

HOF is registered in Hamilton, Bermuda and its ultimate parent company, Holcim Ltd, is registered in
Switzerland.

HOF has not distributed any dividends in respect of its last five financial years.

The auditors of HOF are Ernst & Young Ltd., #3 Bermudiana Road, Hamilton HM11, Bermuda. The
financial statements of HOF for the years ended 31 December 2010 and 2011 were audited by Ernst & Young
Ltd.. The financial year of HOF ends on 31 December in each year.

Capitalisation of HOF

The following table sets out the capitalisation of HOF as at 31 December 2011. This capitalisation table
should be read in conjunction with the financial statements of HOF and the notes thereto which are
incorporated by reference in this Prospectus.

(CHF
thousands)

–––––––––––
CHF 155,460,000 3.00 per cent. Notes 2007-2013 ................................................................ 164,384
CHF 425,000,000 3.375 per cent. Notes 2011-2021 .............................................................. 423,587
Other long-term liabilities ...................................................................................................... 45,693
Total long-term liabilities ...................................................................................................... 633,664
Total short-term liabilities .................................................................................................... 17,868
Total liabilities ........................................................................................................................ 651,532
Total shareholders’ equity .................................................................................................... 5,359,414
Total liabilities and shareholders’ equity(1) .......................................................................... 6,010,946

Note:

(1) There has been no material change in the capitalisation of HOF since 31 December 2011.
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SELECTED FINANCIAL INFORMATION OF HOLCIM OVERSEAS FINANCE LTD.

The following tables set out in summary form the non-consolidated statement of income and statement of
financial position information relating to HOF. Such information is derived from, is qualified by reference
to and should be read in conjunction with the audited non-consolidated financial statements of HOF as at and
for the years ended 31 December 2011 and 2010, respectively, each of which are incorporated by reference
in this Prospectus.

CONDENSED NON-CONSOLIDATED STATEMENT OF INCOME

Year ended 31 December
–––––––––––––––––––––––

2011 2010
–––––––––– ––––––––––

(All amounts in
CHF thousands)

Revenues ...................................................................................................... 105,549 28,766
Expenses ...................................................................................................... (13,706) (10,405)
Net income before taxes .............................................................................. 91,843 18,361

–––––––––– ––––––––––
Net income .................................................................................................. 91,833 18,358

–––––––––– ––––––––––

CONDENSED NON-CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 31 December
–––––––––––––––––––––––

2011 2010
–––––––––– ––––––––––

(All amounts in
CHF thousands)

Total current assets ...................................................................................... 49,596 114,597
Total long-term assets .................................................................................. 5,961,350 5,804,656
Total assets .................................................................................................. 6,010,946 5,919,253

–––––––––– ––––––––––
Total short-term liabilities ............................................................................ 17,868 315,771
Total long-term liabilities ............................................................................ 633,664 307,001
Total liabilities ............................................................................................ 651,532 622,772

–––––––––– ––––––––––
Total shareholders’ equity.......................................................................... 5,359,414 5,296,481

–––––––––– ––––––––––
Total liabilities and shareholders’ equity.................................................. 6,010,946 5,919,253

–––––––––– –––––––––––––––––––– ––––––––––
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HOLCIM US FINANCE S.À R.L. & CIE S.C.S.

Holcim US Finance S.à r.l. & Cie S.C.S. (“SCSL”) was incorporated on 28 November 2005 under
Luxembourg law as a société en commandite simple. SCSL has been incorporated for an unlimited duration
and has been registered with the Luxembourg Register of Commerce and Companies under number B
112666 on 21 December 2005. Extract of the Articles of Incorporation of SCSL were published in the
Mémorial C, Journal Officiel du Grand-Duché de Luxembourg, Recueil des Sociétés et Associations on 23
March 2006 on page 28.757 and were last amended on 11 October 2011. SCSL’s principal purpose, as set
out in Article 3 of its Articles of Incorporation, is to act as a financing vehicle. The registered office of SCSL
is at 21, rue Louvigny, L-1946 Luxembourg, Luxembourg and its telephone number is +35 22 673 8840. The
share capital of SCSL is USD 20,000 divided into 200 partnership interests of par value USD 100, each of
which is ultimately 100 per cent. directly and/or indirectly held by Holcim Ltd. The shares are all fully paid.
The Managing Director representing SCSL is Holcim US Finance S.à r.l. which is validly represented by any
two managers out of the following list:

Directors Function Other principal activities
–––––––––––––––––– ––––––––– –––––––––––––––––––––––––––––––––––––––––––––––––
Christoph Kossmann Manager None

Andreas Kranz Manager None

Alain Rukavina Manager None

Mark Schmidt Manager None

François Winandy Manager None

The business address for each member of the Board of Directors is 21, rue Louvigny, L-1946 Luxembourg,
Luxembourg.

The General Managers of SCSL are Laurent Jaques and Michaël Bouchat. 

SCSL is not aware of any potential conflicts of interest between the duties to SCSL of the persons listed
above and their private interests or duties.

SCSL is not rated by any internationally recognised rating agency. 

SCSL is in compliance with the corporate governance regime under the laws of Luxembourg and notably the
Law of 10 August 1915 on Commercial Companies, as amended (the “Law on Commercial Companies”).
The Board of Managers of SCSL manage SCSL in accordance with the general principles of Luxembourg
corporate law and the provisions of the Law on Commercial Companies. SCSL’s principal purpose and
activity is to act as a financing vehicle for the Group and it has no independent operating business of its own.

SCSL is registered in Luxembourg, in the Grand Duchy of Luxembourg and its ultimate parent company,
Holcim Ltd, is registered in Switzerland.

SCSL has not distributed any dividends since the date of its incorporation. 

The independent auditors of SCSL are Ernst & Young S.A. (member of the Luxembourg “Institut des
Réviseurs d’Enterprises”), 7 Parc d’Activité Syrdall, L-5365 Munsbach, Luxembourg. The financial
statements of SCSL for the years ended 31 December 2010 and 2011 were audited by Ernst & Young S.A.
The financial year of SCSL ends on 31 December in each year.
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Capitalisation of SCSL

The following table sets out the capitalisation of SCSL as at 31 December 2011. This capitalisation table
should be read in conjunction with the financial statements of SCSL and the Notes thereto which are
incorporated by reference in this Prospectus.

(USD
thousands)

–––––––––––
USD 125,000,000 5.96 per cent. Private placement 2006-2013 ............................................ 124,903
USD 125,000,000 6.10 per cent. Private placement 2006-2016 ............................................ 124,814
USD 200,000,000 6.21 per cent. Private placement 2006-2018 ............................................ 199,644
EUR 90,000,000 5.12 per cent. Private placement 2008-2013 .............................................. 121,328
EUR 358,000,000 2.67 per cent. Private placement 2008-2013 ............................................ 462,910
EUR 202,000,000 2.82 per cent. Private placement 2008-2015 ............................................ 260,837
USD 750,000,000 6.00 per cent. Notes 2009-2019 ................................................................ 738,264
USD 50,000,000 1.07 per cent. Credit line 2011-2016 .......................................................... 50,000
USD 150,000,000 1.07 per cent. Credit line 2011-2016 ........................................................ 150,000
USD 193,200,000 1.07 per cent. Credit line 2011-2016 ........................................................ 193,200
USD 130,635,000 1.07 per cent. Credit line 2011-2016 ........................................................ 130,635
USD 130,000,000 1.07 per cent. Credit line 2011-2016 ........................................................ 130,000
Other long-term liabilities ...................................................................................................... 156,782
Total long-term liabilities ...................................................................................................... 2,843,317
Total short-term liabilities .................................................................................................... 21,636
Total liabilities ........................................................................................................................ 2,864,953
Total partners’ equity ............................................................................................................ 11,993
Total liabilities and partners’ equity .................................................................................... 2,876,946

Note:

(1) There has been no material change in the capitalisation of SCSL since 31 December 2011.
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SELECTED FINANCIAL INFORMATION OF HOLCIM US FINANCE S.À R.L. & CIE S.C.S.

The following tables set out in summary form non-consolidated statement of income and statement of
financial position information relating to SCSL. Such information is derived from, is qualified by reference
to and should be read in conjunction with the audited non-consolidated financial statements of SCSL as at
and for the years ended 31 December 2011 and 2010, which are incorporated by reference in this Prospectus.

CONDENSED NON-CONSOLIDATED STATEMENT OF INCOME

Year ended 31 December
–––––––––––––––––––––––

2011 2010
–––––––––– ––––––––––

(All amounts in
USD thousands)

Revenues ...................................................................................................... 110,810 113,656
Expenses ...................................................................................................... (110,767) (113,604)
Net income (loss) before taxes .................................................................... 43 52

–––––––––– ––––––––––
Net income .................................................................................................. 43 52

–––––––––– ––––––––––

CONDENSED NON-CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 31 December
–––––––––––––––––––––––

2011 2010
–––––––––– ––––––––––

(All amounts in
USD thousands)

Total current assets ...................................................................................... 16,311 13,997
Total long-term assets .................................................................................. 2,860,635 2,837,068
Total assets .................................................................................................. 2,876,946 2,851,065

–––––––––– ––––––––––
Total short-term liabilities ............................................................................ 21,636 18,959
Total long-term liabilities ............................................................................ 2,843,317 2,828,069
Total liabilities ............................................................................................ 2,864,953 2,847,028

–––––––––– ––––––––––
Total partners’ equity ................................................................................ 11,993 4,037

–––––––––– ––––––––––
Total liabilities and partners’ equity ........................................................ 2,876,946 2,851,065

–––––––––– –––––––––––––––––––– ––––––––––
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THE HOLCIM GROUP

Holcim Ltd is the holding company of the Group and was registered as a corporation under Swiss law under
the name “Holderbank Financière Glaris Ltd.” in the register of commerce of the Canton of Glarus,
Switzerland, on 4 August 1930 under number 160.3.003.050-5 with unlimited duration. As of 18 May 2001,
the company changed its name to “Holcim Ltd” and moved its registered office to Rapperswil-Jona and was
registered with the Commercial Register of the Canton of St. Gallen, Switzerland. The most recent Articles
of Incorporation of Holcim Ltd were adopted on 6 May 2010. The registered office of Holcim Ltd is at
Zürcherstrasse 156, 8645 Jona, Switzerland and its telephone number is +41 58 858 8600. As at the date of
this Prospectus, the nominal, fully paid-up share capital of Holcim Ltd amounted to CHF 654,172,752. The
share capital is divided into 327,086,376 registered shares of CHF 2 nominal value each. The share capital
may be raised by a nominal amount of CHF 2,844,700 through the issuance of a maximum of 1,422,350 fully
paid-in registered shares, each with a par value of CHF 2 (as at the date of this Prospectus). This conditional
capital may be used for exercising convertible and/or option rights relating to bonds or similar debt
instruments of the Company or one of its Group companies.

The information in this section is qualified by reference to, and should be read in conjunction with, the
Consolidated Financial Statements and the Interim Financial Statements.

Principal Companies of the Holcim Group

Principal Consolidated Operating Companies

Holcim Ltd held a significant direct and/or indirect interest in the following subsidiaries as at 31 December 2011: 

Participation
Country of (Voting Rights)

Region Company Incorporation (%)
––––––––––––––– –––––––––––––––––––––––––––––––––––––– ––––––––––––––– –––––––––––––
Europe Holcim (France) S.A.S. France 100.0

Holcim (Belgique) S.A. Belgium 100.0
Holcim (España) S.A. Spain 99.9
Holcim Trading S.A. Spain 100.0
Aggregate Industries Ltd United Kingdom 100.0
Holcim (Deutschland) AG Germany 88.9
Holcim (Süddeutschland) GmbH Germany 100.0
Holcim (Schweiz) AG Switzerland 100.0
Holcim Group Support Ltd Switzerland 100.0
Holcim Gruppo (Italia) S.p.A. Italy 100.0
Holcim (Česko) a.s. Czech Republic 100.0
Holcim (Slovensko) a.s. Slovakia 98.0
Východoslovenské stavebné hmoty a.s. Slovakia 100.0
Holcim Hungária Zrt. Hungary 99.9
Holcim (Hrvatska) d.o.o. Croatia 99.9
Holcim (Serbia) d.o.o. Serbia 100.0
Holcim (Romania) S.A. Romania 99.7
Holcim (Bulgaria) AD Bulgaria 100.0
Holcim (Rus) OAO Russia 83.5
“Garadagh” Sement O.J.S.C. Azerbaijan 69.7

North America Holcim (US) Inc. USA 100.0
Aggregate Industries Management Inc. USA 100.0
Holcim (Canada) Inc. Canada 100.0

Latin America Holcim Apasco S.A. de C.V. Mexico 100.0
Holcim El Salvador S.A. de C.V. El Salvador 91.6
Holcim (Costa Rica) S.A. Costa Rica 60.0
Holcim (Nicaragua) S.A. Nicaragua 80.0
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Participation
Country of (Voting Rights)

Region Company Incorporation (%)
––––––––––––––– –––––––––––––––––––––––––––––––––––––– ––––––––––––––– –––––––––––––

Holcim (Colombia) S.A. Colombia 99.8
Holcim (Ecuador) S.A. Ecuador 92.2
Holcim (Brasil) S.A. Brazil 99.9
Holcim (Argentina) S.A. Argentina 79.6
Cemento Polpaico S.A. Chile 54.3

Africa Middle East Holcim (Maroc) S.A. Morocco 61.0
Ciments de Guinée S.A. Guinea 59.9
Société de Ciments et Matériaux Ivory Coast 99.9
Holcim (Liban) S.A.L. Lebanon 52.1
Holcim (Outre-Mer) S.A.S. La Réunion 100.0
Aden Cement Enterprises Ltd. Republic of Yemen 100.0

Asia Pacific ACC Limited India 50.3
Ambuja Cements Ltd. India 50.3
Holcim (Lanka) Ltd Sri Lanka 98.9
Holcim Cements (Bangladesh) Ltd. Bangladesh 84.6
Siam City Cement (Public) Company Limited(1) Thailand 36.8
Holcim (Malaysia) Sdn Bhd Malaysia 100.0
Holcim (Singapore) Pte. Ltd Singapore 90.8
PT Holcim Indonesia Tbk. Indonesia 80.6
Holcim (Vietnam) Ltd Vietnam 65.0
Holcim Philippines Inc. Philippines 85.7
Cement Australia Holdings Pty Ltd Australia 75.0
Holcim (Australia) Holdings Pty Ltd Australia 100.0
Holcim (New Zealand) Ltd New Zealand 100.0

Notes: 

(1) Joint venture, proportionate consolidation. 

Listed Group Companies

The table below shows the listed subsidiaries of the Group, together with their market capitalisation, as at 31
December 2011: 

Market Capitalisation in
Local Currency

Region Company Place of Listing Million at 31 December 2011
––––––––––––––––– ––––––––––––––––––––––––– ––––––––––––––––– ––––––––––––––––––––––––––––––

Europe Holcim (Deutschland) AG Frankfurt EUR 423
Latin America Holcim (Costa Rica) S.A. San José CRC 143,585

Holcim (Ecuador) S.A. Quito, Guayaquil USD 1,168
Holcim (Argentina) S.A. Buenos Aires ARS 1,630
Cemento Polpaico S.A. Santiago CLP 119,483

Africa Middle East Holcim (Maroc) S.A. Casablanca MAD 8,559
Holcim (Liban) S.A.L. Beirut USD 335

Asia Pacific ACC Limited Mumbai INR 213,344
Ambuja Cements Ltd. Mumbai INR 238,364
Siam City Cement (Public)
Company Limited Bangkok THB 61,534

PT Holcim Indonesia Tbk. Jakarta IDR 18,443,834
Holcim Philippines Inc. Manila PHP 94,330
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Major Shareholders

To the best knowledge and belief of Holcim Ltd, as at 31 December 2011, Thomas Schmidheiny directly
and indirectly held 65,774,099 or 20.10 per cent. registered shares (2010: 59,568,933 or 18.21 per cent.),
and Eurocement Holding AG held 33,091,556 or 10.12 per cent. registered shares (2010: 21,326,032 or
6.52 per cent.). Capital Group Companies Inc. held 15,996,300 or 4.89 per cent. registered shares as at
14 September 2011.

Articles of Incorporation

Holcim Ltd is a corporation under Swiss law, of undetermined duration, with its registered office in
Rapperswil-Jona, Canton of St. Gallen, Switzerland, registered with the Commercial Register of the Canton
of St. Gallen, Switzerland under number 160.3.003.050-5. According to Article 2 of the Articles of
Incorporation of Holcim Ltd, the purpose of the Company is to participate in manufacturing, trade and
financing companies in Switzerland and abroad, in particular in the hydraulic binders industry and other
industries related thereto and the Company may pursue any form of business directly or indirectly related to
its purpose or which is likely to promote it.
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BUSINESS

The selected historical financial information included in this section has been extracted or derived from the
Consolidated Financial Statements and the Interim Financial Statements, which were prepared and
presented in accordance with IFRS. This information should be read in conjunction with the Consolidated
Financial Statements and Interim Financial Statements and the notes related thereto incorporated by
reference in this Prospectus.

Overview

Founded in Switzerland in 1912, the Group is one of the world’s leading suppliers of cement and aggregates
(crushed stone, sand and gravel). The Group also supplies ready-mix concrete and asphalt, and provides
related services. The Group’s business activities are organised into five geographical segments, the regions
Europe, North America, Latin America, Africa Middle East and Asia Pacific and divided into three product
segments:

• the cement segment includes all activities focusing on the manufacture and distribution of cement and
other cementitious materials; and

• the aggregates segment comprises the production, processing and distribution of aggregates such as
crushed stone, gravel and sand; and

• the other construction materials and services segment includes ready-mix concrete, concrete products
as well as asphalt, construction and paving. This segment also includes the international trading
activities of the Group relating to cement, clinker, fuels and raw materials, including the purchase of
coal and petroleum coke, both important sources of energy for the cement industry.

The Group has a diversified customer base for its products and does not rely on individual customers in any
geographic region in which it operates.

The Group operates in around 70 countries and employs approximately 80,000 people. As at 31 December
2011, the Group operated a total of 149 cement and grinding plants with an installed annual production
capacity of 216.0 million tonnes of cement and owned 492 aggregate plants, 1,435 ready-mix concrete plants
and 104 asphalt plants.

For the year ended 31 December 2011, the Group reported an operating EBITDA of CHF 3,958 million on
net sales of CHF 20,744 million compared to an operating EBITDA of CHF 4,513 million on net sales of
CHF 21,653 million in 2010.

Business Strategy

The Group’s aim is to create sustainable value for all its stakeholders. It therefore seeks to ensure that its
business goals are in line with the three pillars of the “triple bottom line approach”, namely value creation,
sustainable environmental performance and social responsibility.

The Group’s strategic priorities are product focus, geographic diversification and the leadership principle of
local management and global standards.

Ability to create value by strong product focus

As one of the leading suppliers in the building materials industry, the Group sees its core competences in the
areas of innovative production and marketing of value-added solutions in its three product segments. It
strives for the highest standards of customer satisfaction by developing new products on an ongoing basis.
Moreover, the Group is focused on enhanced quality, services and the delivery of new applications that may
allow it to generate enhanced margins by increasing output and prices. In recent years, Holcim has increased
the use of mineral components, such as slag, fly ash and pozzolan in the production of cementitious products.
Mineral components can be mixed with clinker to improve the cementitious properties and can be sold as
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specialty cement. Market driven changes in product and quality have underlined the importance of the
Group’s ability to respond flexibly in the area of product differentiation, which is of particular importance in
mature markets where it is especially important to the Group to be able to market itself as a solution provider
for its customers.

Ability to capitalise on geographic diversification

With a market presence in around 70 countries, the Group is geographically well diversified. As part of its
growth strategy, the Group has strengthened its position in emerging markets. In 2011, the Group companies
in emerging markets in eastern and southeastern Europe, Latin America, the Africa Middle East region and
Asia accounted for 51.2 per cent. of the Group’s net sales. The Group believes that this broad geographical
basis contributes to more stable earnings as cyclical declines in individual markets may be off-set by growth
in other markets. However, in order to keep a balanced portfolio between developed industrial and emerging
growth markets, the Group carefully analyses market opportunities throughout the entire world and in all
three of its segments of activity.

The Group also believes that its well diversified geographical and product portfolio has contributed to its
consistent results at the Group level and can make it less vulnerable to fluctuations in regional demand for
building materials, which is cyclical.

Ability to benefit from local management with global standards

The Group’s efforts to meet the challenges of an increasingly competitive global marketplace are based on
the operational responsibility of Group companies and on the imposition of global standards throughout the
Group. As each Group company’s business is a local business, local management aims to optimise customer
relationship management, market orientation and social responsibility. Local management drives
improvements in operating performance within a business and regulatory environment and local culture it
understands. However, with increasing globalisation and convergence, the Group believes that the
development and implementation of central strategies and standards contribute to achieving a higher degree
of efficiency. Thus, the Group’s global strategy underpins local efforts and promotes the release of regional
and Group-wide synergies through the transfer of know-how and experience. To foster these qualities, the
Group strives to create a working climate that encourages personal and professional development. The Group
believes that the ability to grow from a collection of companies into a single group and to leverage local
strength by seeking to apply global standards is clearly reflected by the increased recognition of the Group’s
brand. The Group believes that its globally shared identity consolidates the homogenous image perceived by
customers and helps to motivate employees.

Underpinning the Group’s strategy are five key mindsets: 

Sustainable Environmental Performance

The Group enjoys a strong reputation for sustainable environmental performance throughout the building
materials industry. The Group believes that corporate responsibility is properly viewed in terms of the “triple
bottom line approach” - value creation, sustainable environmental performance and social responsibility.
This concept has been part of both Group strategy and management systems for many years. Holcim Ltd is
once again listed in the Dow Jones Sustainability World Index 2011/2012 and as such is regarded as one of
the most sustainable companies in the construction materials sector. In accordance with the Global Reporting
Initiative G3 guidelines, the Group published its fifth sustainability report for the year 2009 in June 2010.
The report contains information on the Group’s economic, environmental and social commitments and
related challenges. It is also a progress report highlighting key actions taken in support of the UN Global
Compact’s ten principles to which the Group subscribes.

Better Cost Management

Cement and aggregates are essentially commodity products and, as a result, the Group has increased its focus
on value-added solutions in the other construction materials and services and improved cost management, in
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particular in production and distribution, to increase its margins. The Group plans to continue to take
additional measures to improve cost management. Examples are the successful use of alternative fuels and
raw materials in order to minimise on top of the CO2 emissions, the significant volatility in energy prices,
the creation of shared service centres and management clusters to realise synergies by reducing IT and other
support process costs.

Permanent Marketing Innovation

The focus on innovative customer solutions is key to improving the Group’s performance and that of its
customers. The Group provides solutions to meet the increased demand for its products while also
encouraging customer demand for sustainable and eco-efficient products. These efforts sometimes present a
challenge as it takes time to build trust in new products.

In the year ended 31 December 2011, around 80 per cent. of cement types produced by the Group contained
significant amounts of mineral components. These are cement constituents that are not derived from clinker
production and include blast furnace slag and fly ash.

Human Resources Excellence

The Group’s human resources development strategy is focused on two key areas: Expertise and behaviour.
The Group believes that both aspects taken together secure its long-term success. The Group strives to
provide a work environment in which people feel valued and have opportunities for professional and personal
growth. This is vital to ensuring a loyal, motivated and productive workforce. Developing leaders and
employees is, and remains, one of the Group’s most important tasks.

Corporate Social Responsibility

The Group also emphasises its commitment to social responsibility as a key element in its long-term growth
strategy. Respect for the communities and the environment in which the Group operates is seen as important
to its future. Group companies have in the past introduced measures and the Group places great emphasis on
standards to be applied throughout the Group. Priority issues are business conduct, employment practices,
occupational health and safety, community involvement, customer and supplier relations and monitoring and
reporting performance.

The health and safety at work of all employees, suppliers, service providers and visitors remains one of the
Group’s key priorities. The objective of preventing accidents is being pursued with vigour. Training for staff
and contractors is of the utmost importance in this context. In addition to the establishment of five “cardinal
rules” and the “Passion for Safety” initiative, the numerous measures taken by the Group also include the
introduction of a safety-at-work and health management system, and directives designed to prevent accidents
and ensure the safety of suppliers. All Group companies are required to implement these measures. Under
the aegis of the World Business Council for Sustainable Development (“WBCSD”), regular exchanges of
experiences revolving around these questions take place with members of the Cement Sustainability
Initiative.

Operating Strengths

The Group considers that its operating strengths are as follows: 

Cement and aggregates as the basis

The Group is one of the world’s leading suppliers in the building materials industry. Its success over a period
of decades is founded on a clear product strategy. At its heart is the production and distribution of cement
and aggregates which are key materials for the construction industry. The main focus of investment activities
and value creation efforts is the processing of raw materials. This is highly capital-intensive and commits
assets over the long-term. The extraction of large quantities of raw materials, the operation of capital-
intensive cement plants and the distribution of building materials to a local or regional market requires a
strong local presence in the relevant areas and an awareness of the related responsibility.
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In order to capture long term growth, the Group is focusing on the establishment and expansion of cement
production in emerging markets, where currently around 75 per cent. of the Group’s cement capacity is
located. As an economy matures, vertical integration becomes more significant. The ready-mix concrete
business is established first in major urban centres. In more mature markets, the range of products is even
more diversified and includes aggregates, asphalt and concrete products. Because of the high degree of
regulation in industrialised nations, it is also strategically important to secure high-grade raw material
reserves.

Capacity expansion strengthens the Group’s activities

Although demand for building materials is cyclical, Holcim believes that underlying demand for the Group’s
products will continue to increase because of population growth and rising expectations. The Group intends
to continue to benefit from this market growth in the future. In 2011, the Group commissioned 7.6 million
tonnes of new cement capacity. As of the end of 2011, the Group also had 9.5 million tonnes of capacity
expansion projects under way that should be finalised by 2014. In this way, the Group is creating a solid
foundation for future growth. The additional capacity meets the highest technological standards in terms of
costs and environmental efficiency. In many cases, the new capacity is being built at existing plant locations,
where Group companies already have robust market positions and guaranteed reserves of raw materials.

Innovative products for an extended customer base

The Group is stepping up the pace of innovation along the entire value chain. Increasingly, tailor-made
solutions are being offered to make sure that the product range meets customer needs at the local level. In
order to fully exploit its potential, the Group has standardised all key corporate processes. This allows local
management to concentrate on market and cost leadership, on basic and advanced training for senior
managers and staff and on developing relations at local level.

The Group is committed to using new building materials that are more competitive and sustainable than other
products and is therefore stepping up its use of composite cements containing special mineral components in
addition to clinker and gypsum. Across the Group, the proportion of overall sales taken up by composite
cements has continued to rise over the past few years. At the end of 2011, they accounted for around 80 per
cent., whereas traditional Portland cement accounted for around 20 per cent. Product innovation, in
combination with targeted services, is also helping customers to achieve progress in terms of productivity gains.

Sustainable value creation as paramount objective

The Group aspires to be the most respected and attractive company in the building materials industry. The
return on invested capital (“ROIC”) should exceed the Group’s pre-tax weighted average cost of capital
(“WACC”) of 11.8 per cent. on a sustainable basis.

Measured according to Holcim Value Added (being calculated as EBIT minus standard capital costs
multiplied by invested capital), the Group has over many years created added value above the WACC of 11.8
per cent. before taxes. However, as a result of the changed economic situation, the Group’s return on invested
capital declined to 6.5 per cent. in 2011. With the reduction of fixed costs, the Group made a contribution
toward improving its profitability of the return generated by the invested capital. 

An employer who both nurtures and demands

The Group aims to be an exemplary employer, able to recruit, motivate and retain the best staff. Clear
management principles and systematic career development opportunities for staff provide the basis for
optimum performance. Holcim demands commitment and engagement and fosters a rewarding working
environment.
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Products

Cement

The Group is one of the leading producers of cement and clinker in the world in terms of consolidated
volume sold. The cement segment accounted for sales of CHF 13,379 million (including intra-Group sales)
for the year ended 31 December 2011, compared to CHF 13,948 million (including intra-Group sales) in
2010. In 2011, sales of cement (including intra-Group sales) represented 64.5 per cent. of the Group’s total
net sales, compared to 64.4 per cent. in 2010.

Cement is manufactured through a large-scale, complex and capital-intensive process. At the core of the
production process is a rotary kiln, in which limestone and clay are heated to approximately 1,450 degrees
Celsius. The semi-finished product, called clinker, is created by sintering. In the cement mill, gypsum is
added to the clinker and the mixture is ground to a fine powder – traditional Portland cement. Other high-
grade materials such as granulated blast furnace slag, fly ash, pozzolan and limestone are added in order to
modify the properties of the cement. Holcim offers customers a very wide range of cements and also
develops customised solutions for special applications.

The Group believes it has access to sufficient reserves of raw materials, such as limestone, to supply its
production plants over their projected useful lives. Supplies of gypsum are generally plentiful and the Group
has experienced no difficulties in maintaining its sources of supply for the production of cement and clinker.

Cement production generally is highly capital-intensive. Energy costs are also high in the cement industry
and, historically, have represented approximately 10 per cent. of the Group’s net sales. The Group uses
alternative fuels such as industrial waste and other fossil-based waste, used tyres, solvents, plastics and waste
oil in many of its plants and has successfully lowered the clinker factor in its final cement products to reduce
emissions and energy consumption. The Group also enters into long-term supply contracts for certain of its
energy needs, if appropriate. Improved plant design has also led to greater fuel efficiencies.

Since transport costs are high relative to the price of cement, production plants are mostly located near to
both sources of raw materials and major areas of consumption. Depending on transportation facilities, the
consumption areas supplied by a plant are usually within a range of not more than 100 kilometres for truck
delivery and 700 kilometres for rail delivery. In large geographic areas, distribution from the production plant
to customers is generally achieved with distribution terminals, which are located near major areas of
consumption. Transportation from the plant to such terminals is undertaken by water, rail or road. Given that
transportation costs can be significant in relation to the price of its products, the Group has generally avoided
plants which produce purely for export. In order to improve flexibility, the Group has also located a number
of production facilities near ports and waterways, in order to increase its ability to deliver products by low
cost water transportation.

The Group emphasises the importance of quality control, but it does not have a uniform quality control
policy as requirements, specifications and standards differ from one market to another. Quality control
procedures are carried out at the individual production plants by reference to standards applicable to the
market served by such plant.

The Group operates 149 cement and grinding plants, with an installed annual capacity worldwide of 216.0
million tonnes of cement as of 31 December 2011. During the year ended 31 December 2011, cement and
clinker sales in volume terms increased by 5.6 per cent. to 144.3 million tonnes.
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The following table summarises the Group’s cement production capacity by region as at 31 December 2011,
2010 and 2009:

As at 31 December
––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––

2011 % of Total 2010 % of Total 2009 % of Total
–––––––– –––––––– –––––––– –––––––– –––––––– ––––––––

(In million tonnes or % of total)

Europe .............................. 49.8 23.1% 50.0 23.6% 49.4 24.3%
North America .................. 21.9 10.1% 23.2 11.0% 20.6 10.2%
Latin America.................... 35.5 16.4% 33.4 15.8% 31.0 15.3%
Africa Middle East............ 11.1 5.1% 11.2 5.3% 11.2 5.5%
Asia Pacific ...................... 97.8 45.3% 93.7 44.3% 90.7 44.7%

–––––––– –––––––– –––––––– –––––––– –––––––– ––––––––
Total capacity .................. 216.0 100.0% 211.5 100.0% 202.9 100.0%

–––––––– –––––––– –––––––– –––––––– –––––––– –––––––––––––––– –––––––– –––––––– –––––––– –––––––– ––––––––
Aggregates

The Group is a producer of aggregates. The aggregates segment accounted for total net sales of CHF 2,523
million (including intra-Group sales) for the year ended 31 December 2011, compared to total net sales of
CHF 2,495 million (including intra-Group sales) in 2010. Sales of aggregates (including intra-Group sales)
in 2011 represented 12.2 per cent. of the Group’s total net sales, as compared to 11.5 per cent. in 2010.

Aggregates include crushed stone, gravel and sand. The production process centres around quarrying,
preparing and sorting the raw material, as well as quality testing. Aggregates are mainly used in the
manufacturing of ready-mix concrete, concrete products and asphalt as well as for road building and railway
track beds. The recycling of aggregates from concrete material is an alternative that is gaining importance at
Holcim.

Demand for aggregates is relatively fragmented as supply is provided from locations relatively close to
markets. Demand can vary within even national markets, thus underscoring the importance of a strong cost
and market position in the relevant market.

As at 31 December 2011, the Group owned 492 aggregate operations worldwide. For the year ended 31
December 2011, the Group sold a total 173.0 million tonnes of aggregates.

Other Construction Materials and Services

This segment includes ready-mix concrete, concrete products, asphalt, construction and paving. It also
covers international trading activities relating to cement, clinker and raw materials, including the purchase
of coal and petroleum coke, both important sources of energy for the cement industry. The Other
Construction Materials and Services segment accounted for sales (including intra-Group sales) of CHF 7,680
million for the year ended 31 December 2011, as compared to CHF 8,107 million in 2010, which represented
37.0 per cent. (2010: 37.4 per cent.) of the Group’s total net sales. The development of this segment in recent
years underscores the importance of integration along the value chain, particularly in the case of mature
markets and major urban centres.

As at 31 December 2011, the Group owned 1,435 ready-mix concrete plants and 104 asphalt plants
worldwide. Consolidated sales volumes of ready-mix concrete increased from 45.9 million cubic metres for
the year ended 31 December 2010 to 48.4 million cubic metres for the year ended 31 December 2011.

Consolidated sales volumes of asphalt, which derive largely from the asphalt business of Aggregate
Industries in the United Kingdom and the United States and Holcim (Australia) Holdings Pty Ltd in
Australia, amounted to 10.3 million tonnes in 2011, as compared to 10.6 million tonnes in 2010.
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Regions

Europe

As at 31 December 2011, the Group operated 37 cement and grinding plants in Europe with a combined
annual cement capacity of 49.8 million tonnes, or 23.1 per cent. of total consolidated Group capacity. The
principal companies of the Group are located in France, Spain, United Kingdom, Germany, Switzerland,
Italy, the Czech Republic, Slovakia, Hungary, Croatia, Serbia, Romania, Bulgaria, Russia and Azerbaijan.

The following table summarises consolidated key figures for Group companies in Europe for the years ended
31 December 2011, 2010 and 2009:

Year Ended 31 December
––––––––––––––––––––––––––––––

2011 2010 2009
–––––––– –––––––– ––––––––

Holcim Group Companies Europe
Sales of cement (in millions of tonnes) ............................................ 26.8 26.2 26.9
Sales of mineral components (in millions of tonnes)........................ 2.4 1.6 1.5
Sales of aggregates (in millions of tonnes) ...................................... 83.0 77.6 78.4
Sales of ready-mix concrete (in millions of cubic metres) .............. 16.1 16.0 17.0
Sales of asphalt (in millions of tonnes) ............................................ 5.4 5.7 5.6
Net sales (in CHF millions) .............................................................. 6,122 6,535 7,320
Operating EBITDA (in CHF millions) .............................................. 930 1,045 1,232
Operating profit (in CHF millions).................................................... 47 393 483

In Europe, net sales decreased by 6.3 per cent. to CHF 6,122 million in 2011, from CHF 6,535 million in
2010. On a like-for-like basis (excluding the effects of currency translations and changes in the scope of
consolidation), net sales in Europe in 2011 increased by 3.1 per cent. Operating EBITDA decreased by 11.0
per cent. to CHF 930 million in 2011. Overall, on a like-for-like basis (excluding the effects of currency
translations and changes in the scope of consolidation), operating EBITDA development was negative at 3.8
per cent. Consolidated delivery volumes of cement in Europe increased by 2.2 per cent. to 26.8 million
tonnes. Sales of aggregates increased by 7.0 per cent. to 83.0 million tonnes, sales of ready-mix concrete
increased by 0.5 per cent. to 16.1 million cubic metres and sales of mineral components increased by 49.4
per cent to 2.4 million tonnes.

In 2011, the economy performed quite well in the western European countries where the Group is present.
There were some exceptions, such as Italy and Spain. During the course of 2011, the financial and debt crises
increasingly slowed down the economic recovery in the eurozone and created uncertainty. In Eastern Europe,
the need to reduce deficits prompted governments to cut spending which adversely impacted domestic
demand. In Russia, the economic recovery continued, accompanied by relatively high inflation rates. In
Azerbaijan, growth was driven mainly by the oil and gas industries.

Despite contracting domestic demand, Aggregate Industries Ltd sold slightly less aggregates, but more
ready-mix concrete. However, exports of aggregates to continental Europe increased. Holcim (France)
S.A.S. achieved increases in volumes across all segments, with the acquisitions made in Alsace at the
beginning of the year 2011 impacting positively on sales of aggregates and ready-mix concrete. Further,
Holcim (France) S.A.S. began the construction of a grinding station in the port of La Rochelle. Holcim
(Belgique) S.A. increased its sales in all segments due to the revival of commercial and infrastructure
construction projects. Holcim (Deutschland) AG increased its sales with regional variations in all product
segments. Holcim (Süddeutschland) GmbH posted increases in deliveries of ready-mix concrete in
particular. Sales of aggregates were robust and cement saw a slight decline in sales. Holcim (Schweiz) AG’s
delivery volumes exceeded the previous year’s levels in all segments, with demand coming mainly from the
infrastructure and residential construction sectors. In Italy, the government’s stability program led to
spending cuts in the infrastructure sector, and there was also a decline in private building projects. Deliveries
in preparation for the World Expo in Milan generated positive stimuli, where Holcim Gruppo (Italia) S.p.A.
is most active. However, in Italy, plants were mothballed, closed or incorporated into a joint venture. Holcim
(España) S.A. saw a further decline in sales volumes as the crisis in the construction sector was exacerbated
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by the government’s budget consolidation measures. Therefore, Holcim (España) S.A. focused on measures
to optimize logistics, including the closure of ready-mix concrete production sites.

Holcim Hungária Zrt. experienced a decline in shipments of building materials. Cement sales were adversely
affected by a combination of poor market conditions and the market entry of a new competitor. In 2011,
Holcim Hungária Zrt. decided to close the Hejöcsaba plant and supplement the domestic market with imports
from Group companies. Holcim (Slovensko) a.s. sold less aggregates and ready-mix concrete, but more
cement. Holcim (Slovensko) a.s. acquired 100 per cent. of the share capital of Východoslovenské stavebné
hmoty a.s. in 2011. Holcim (Cesko) a.s. increased its sales of aggregates. Larger construction projects in
urban centers enabled Holcim (Romania) S.A. and Holcim (Bulgaria) AD to increase their sales of cement,
aggregates and ready-mix concrete. In the ready-mix concrete segment, Holcim (Serbia) d.o.o. benefited
from large-scale deliveries for an oil refinery project and in particular sold more special concrete. Holcim
(Hrvatska) d.o.o. lifted sales in all segments thanks to major infrastructure projects and industrial building
work. Holcim (Rus) OAO posted increases in shipments of cement due to demand for municipal housing
projects and an increase in production capacity at the newly constructed Shurovo plant, which has an annual
capacity of 2.1 million tonnes of cement. In Azerbaijan, “Garadagh” Sement O.J.S.C. increased its deliveries
of cement despite a rise in imports. The new kiln line at the Garadagh plant produced clinker for the first
time shortly before the end of the year 2011. The new facilities, with an annual capacity of 1.7 million tonnes
of cement will go fully on stream in the first quarter 2012.

In the fourth quarter 2011, impairments of property, plant and equipment and goodwill in Spain and Eastern
Europe were charged impacting net income in total by CHF 328 million.

North America

As at 31 December 2011, Holcim operated 17 cement plants in North America with a combined annual
cement capacity of 21.9 million tonnes, or 10.1 per cent. of total consolidated Group capacity.

The following table summarises key operating figures for consolidated Group companies in North America
for the years ended 31 December 2011, 2010 and 2009:

Year Ended 31 December
––––––––––––––––––––––––––––––

2011 2010 2009
–––––––– –––––––– ––––––––

Holcim Group Companies North America
Sales of cement (in millions of tonnes) ............................................ 11.4 11.1 10.7
Sales of mineral components (in millions of tonnes)........................ 1.5 1.5 1.3
Sales of aggregates (in millions of tonnes) ...................................... 43.5 39.2 40.2
Sales of ready-mix concrete (in millions of cubic metres) .............. 7.1 5.6 5.5
Sales of asphalt (in millions of tonnes) ............................................ 5.0 4.9 5.4
Net sales (in CHF millions) (all segments) ...................................... 2,987 3,240 3,480
Operating EBITDA (in CHF millions) .............................................. 346 460 400
Operating profit (in CHF millions).................................................... 0 100 40

In North America, net sales decreased by 7.8 per cent. from CHF 3,240 million in 2010 to CHF 2,987 million
in 2011. On a like-for-like basis (excluding the effects of currency translations and changes in the scope of
consolidation), net sales in North America in 2011 increased by 1.3 per cent. Operating EBITDA decreased
by 24.9 per cent. to CHF 346 million. On a like-for-like basis (excluding the effects of currency translations
and changes in the scope of consolidation), operating EBITDA development was negative at 15.5 per cent.
Cement volumes sold increased by 2.9 per cent. to 11.4 million tonnes and consolidated sales of aggregates
increased by 11.0 per cent. to 43.5 million tonnes whereas sales of ready-mix concrete increased from 5.6 to
7.1 million cubic metres in 2011. Sales of mineral components were stable with 1.5 million tonnes.

Although US GDP grew moderately, the economy did not really gain momentum in 2011. The budget deficit
forced the public sector to cut spending, and unemployment remained high. In Canada, the economy
weakened slightly. Uncertainties over the debt crises in the US and Europe held back economic development,
leading to downward corrections in growth forecasts.
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Holcim (US) Inc. sold slightly more cement in 2011 than in the previous year. Demand remained reluctant,
particularly in the south of the country. Shipments were also impacted by unfavourable weather conditions
in spring, offset by good weather in the last two months of 2011. 

Holcim (Canada) Inc. experienced a decline in exports to the northeastern US, where customers were served
directly by Holcim (US) Inc. Public sector budget cuts led to cement-intensive infrastructure projects being
delayed or postponed. Deliveries for a major project increased sales of aggregates whereas in the ready-mix
concrete business, delivery volumes roughly reached the previous year’s level.

Aggregate Industries Management Inc. posted an increase in volumes of aggregates and ready-mix concrete.
This is partly attributable to the full acquisition of Lattimore Materials Company, L.P. in Texas. Like-for-like
deliveries declined whereas asphalt sales increased despite the lower post-winter season road repairs,
particularly in the northeast of the country. Further, the acquisition of Ennstone Inc. was completed in
October 2011.

In the fourth quarter of 2011, impairments of property, plant and equipment were charged impacting net
income in total by CHF 32 million. This figure relates to the permanent closure of the Catskill and Artesia
plants of Holcim (US) Inc.

Latin America

The Group has cement and clinker operations in Latin America comprising, as at 31 December 2011, a total
of 27 cement and grinding plants with a combined cement capacity of 35.5 million tonnes per annum,
representing 16.4 per cent. of total consolidated Group capacity. The principal companies of the Group are
located in Mexico, El Salvador, Nicaragua, Costa Rica, Colombia, Ecuador, Brazil, Argentina and Chile,
with a principal associated company in Guatemala.

The following table summarises key operating figures for consolidated Group companies in Latin America
for the years ended 31 December 2011, 2010 and 2009:

Year Ended 31 December
––––––––––––––––––––––––––––––

2011 2010 2009
–––––––– –––––––– ––––––––

Holcim Group Companies Latin America
Sales of cement (in millions of tonnes) ............................................ 24.2 22.7 22.8
Sales of aggregates (in millions of tonnes) ...................................... 14.5 12.2 11.8
Sales of ready-mix concrete (in millions of cubic metres) .............. 11.0 10.5 10.1
Net sales (in CHF millions) (all segments) ...................................... 3,310 3,442 3,348
Operating EBITDA (in CHF millions) .............................................. 888 999 1,076
Operating profit (in CHF millions).................................................... 682 790 879

In Latin America, net sales decreased by 3.8 per cent. to CHF 3,310 million in 2011, compared to CHF 3,442
million in 2010. On a like-for-like basis (excluding the effects of currency translation and changes in the
scope of consolidation), net sales in Latin America in 2011 increased by 11.1 per cent. In 2011, operating
EBITDA declined by 11.2 per cent. to CHF 888 million. The Group region posted on a like-for-like basis
(excluding the effects of currency translations and changes in the scope of consolidation), an operating
EBITDA increase of 2.9 per cent. Sales of cement increased to 24.2 million tonnes in 2011, up 6.7 per cent.
from 22.7 million tonnes in 2010. Sales of aggregates increased by 18.7 per cent. to 14.5 million tonnes,
compared to 12.2 million tonnes in 2010 and sales of ready-mix concrete increased by 5.2 per cent. to 11.0
million cubic metres.

In Mexico and the countries of Central America, the moderate economic recovery continued in 2011, albeit
subdued by the US debt crisis. Ecuador, Colombia and Brazil benefited from access to foreign financing and
from stable oil and commodity prices. Better access to loans, lower unemployment rates and government
investment in growth sectors have created a favourable economic environment for these countries. Economic
conditions also remained stable in Argentina and Chile. Rising inflation had a negative impact.
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Holcim Apasco S.A. de C.V.’s cement sales increased compared to the previous year. A major project led to a
rise in deliveries of aggregates. Sales of ready-mix concrete also increased. Holcim El Salvador S.A. de C.V.
sold more cement and aggregates, and a key road building project prompted a similarly marked increase in
sales of ready-mix concrete. Holcim (Nicaragua) S.A. lifted volumes of ready-mix concrete due to shipments
to a large wind power project. Holcim (Costa Rica) S.A. realized an increase in the same business segment.
Deliveries of cement and aggregates also rose compared to the previous year with Holcim (Costa Rica) S.A.
stepping up exports of cement to Nicaragua. A robust construction sector allowed Holcim (Colombia) S.A. to
achieve an increase in volumes in all segments, particularly for aggregates. The re-commissioning of a quarry
mothballed in 2010 was an important factor. Holcim (Ecuador) S.A. reported higher sales in all segments.
Holcim (Brasil) S.A. succeeded in surpassing its prior-year cement sales. In the southeast of the country, the
company sold cement mainly for infrastructure and industrial projects. The commissioning of the new kiln
line at the Barroso plant will increase production capacity in 2014. Holcim (Argentina) S.A. supplied cement
for major roadbuilding projects in Córdoba and Rosario. Shipments of ready-mix concrete declined as major
construction projects reached completion. In Chile, Cemento Polpaico S.A. increased deliveries in all
segments despite mounting pressure from imports and delays to a major project.

In September 2010, Holcim Ltd and two of its Dutch subsidiaries signed a settlement with the Republic of
Venezuela, agreeing on the terms for the Republic of Venezuela’s compensation payment for the June 2008
nationalisation of Holcim Venezuela C.A. and the suspension of the international arbitration procedure
pending before the International Centre for the Settlement of Investment Disputes in connection with that
nationalisation. The agreed total compensation amount is USD 650 million, of which a first down-payment
of USD 260 million was received by Holcim Ltd and two of its Dutch subsidiaries in September 2010. The
remaining compensation amount of USD 390 million is agreed to be paid in four equal yearly instalments,
whereas the first yearly instalment was paid on time.

Africa Middle East

The Group has cement and clinker operations with, as at 31 December 2011, a total of 13 cement and
grinding plants with a combined cement capacity of 11.1 million tonnes per annum, representing 5.1 per
cent. of total Group capacity. The principal companies of the Group are located in Morocco, Guinea, Ivory
Coast, Lebanon, La Réunion and Republic of Yemen, with principal associated companies in Egypt and
Nigeria.

The following table summarises the key operating figures for consolidated Group companies in the Africa
Middle East region for the years ended 31 December 2011, 2010 and 2009:

Year Ended 31 December
––––––––––––––––––––––––––––––

2011 2010 2009
–––––––– –––––––– ––––––––

Holcim Group Companies Africa Middle East
Sales of cement (in millions of tonnes) ............................................ 8.7 8.9 8.8
Sales of aggregates (in millions of tonnes) ...................................... 2.3 2.5 2.6
Sales of ready-mix concrete (in millions of cubic metres) .............. 1.1 1.1 1.1
Net sales (in CHF millions) (all segments) ...................................... 959 1,098 1,206
Operating EBITDA (in CHF millions) .............................................. 312 359 373
Operating profit (in CHF millions).................................................... 262 304 317

Net sales in the Africa Middle East region decreased by 12.6 per cent. to CHF 959 million in 2011 compared
to net sales of CHF 1,098 million in 2010. On a like-for-like basis (excluding the effects of currency
translation and changes in the scope of consolidation), net sales in the Africa Middle East region in 2011
decreased by 0.3 per cent. Operating EBITDA decreased by 13.0 per cent. from CHF 359 million in 2010 to
CHF 312 million in 2011, on a like-for-like basis (excluding the effects of currency translations and changes
in the scope of consolidation), operating EBITDA decreased by 1.1 per cent. Sales of cement decreased by
2.1 per cent. to 8.7 million tonnes in 2011 compared to 8.9 million tonnes in 2010. On a like-for-like basis,
sales of cement decreased by 2.1 per cent. Sales of aggregates decreased by 7.0 per cent. to 2.3 million tonnes
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in 2011 compared to 2.5 million tonnes in 2010 (decreased on a like-for-like basis by 7.0 per cent). Sales of
ready-mix concrete were unchanged to the previous year at 1.1 million cubic metres.

The construction sector in Group region Africa Middle East developed positively in most markets relevant
to the Group. In Morocco, the agricultural sector created the basis for solid economic growth. This benefited
the construction of social housing, but also the ongoing infrastructure initiatives. Lebanon faced a slight
slowdown in economic growth. However, construction activity continued to increase. The conclusion of
presidential elections gave a positive impetus to the construction industry in the West African markets. In the
Indian Ocean region and Arabian Gulf, construction activity increased slightly.

Cement consumption in Morocco increased with activity in the construction sector strengthening, however,
new market entrants increased competition on Holcim (Maroc) S.A.’s cement deliveries. Volumes of
aggregate shipments were also lower. Sales of ready-mix concrete rose with the facilities in Casablanca and
Tangiers achieving an increase in sales. The project to double clinker capacity at the Fès plant progressed
according to schedule. The plant is expected to start production in the second half of 2012. The large number
of small residential construction projects in the Beirut area was positive for the consumption of building
materials and Holcim (Liban) S.A.L. increased its cement deliveries. Sales of ready-mix concrete benefited
from large construction projects in the Beirut area. The companies managed by Holcim Trading S.A. in West
Africa and the Arabian Gulf performed well, with sales of cement remaining stable overall. In the Indian
Ocean region, the Group company in Mauritius achieved an increase in cement shipments versus the
previous year. Holcim (Outre-Mer) S.A.S. sales of cement remained practically stable.

In 2007, the Group initiated a transaction to create AfriSam (Pty) Ltd (“AfriSam”) (previously Holcim (South
Africa) (Pty) Ltd) to support the Black Economic Empowerment (“BEE”) initiative. Holcim sold its majority
stake to a BEE-compliant consortium and has since held a minority stake of 15 per cent. in AfriSam. The
Group continued to support the company technically, and in 2009 subscribed to a notes issue in the amount
of ZAR 2.6 billion, or CHF 292 million. As demand for construction materials has heavily decreased since
2010, AfriSam found itself forced to initiate additional financial restructuring measures in 2011. Due to this
restructuring decision, the Group wrote off investments, made up of the notes issue, accrued interest and
foreign currency movements, by CHF 415 million in the fourth quarter of 2011. As per end of the year 2011,
the Group had a stake of 2 per cent. in AfriSam.

Asia Pacific

As of 31 December 2011, the Group’s cement and clinker operations had a total of 55 cement and grinding
plants with a combined cement capacity of 97.8 million tonnes per annum, representing 45.3 per cent. of
total Group capacity. The principal companies of the Group are located in India, Sri Lanka, Bangladesh,
Thailand, Malaysia, Singapore, Indonesia, Vietnam, the Philippines, Australia and New Zealand, with a
principal associated company in China. 

The following table summarises key operating figures for consolidated Group companies in Asia Pacific for
the years ended 31 December 2011, 2010 and 2009:

Year Ended 31 December
––––––––––––––––––––––––––––––

2011 2010 2009
–––––––– –––––––– ––––––––

Holcim Group Companies Asia Pacific
Sales of cement (in millions of tonnes) ............................................ 75.6 71.4 67.3
Sales of mineral components (in millions of tonnes)........................ 1.2 1.0 0.7
Sales of aggregates (in millions of tonnes) ...................................... 29.7 26.4 10.4
Sales of ready-mix concrete (in millions of cubic metres) .............. 13.0 12.7 8.1
Net sales (in CHF millions) (all segments) ...................................... 8,001 7,958 6,418
Operating EBITDA (in CHF millions) .............................................. 1,700 1,820 1,760
Operating profit (in CHF millions).................................................... 1,185 1,231 1,301

Net sales in the Asia Pacific region amounted to CHF 8,001 million in 2011, an increase of 0.5 per cent.
compared to CHF 7,958 million in 2010. On a like-for-like basis (excluding the effects of currency
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translation and changes in the scope of consolidation), net sales in the Asia Pacific region in 2011 increased
by 14.2 per cent. 

Cement sales in the Asia Pacific region increased by 5.9 per cent. to 75.6 million tonnes. Deliveries of
aggregates increased by 12.6 per cent. to 29.7 million tonnes and ready-mix concrete increased by 2.8 per
cent. to 13.0 million cubic metres. The sales of mineral components reached 1.2 million tonnes in 2011,
which is 21.4 per cent. up compared to 2010. Consolidated operating EBITDA in the Asia Pacific region
decreased by 6.6 per cent. to CHF 1,700 million. Operating EBITDA increased 6.8 per cent., on a like-for-
like basis (excluding the effects of currency translation and changes in the scope of consolidation) in 2011
compared to 2010. 

Most markets in Group region Asia Pacific enjoyed strong economic growth in 2011, supported by private
consumption and strong investment activity in many countries. In Indonesia, the healthy economic situation
remained unaffected by the debt crisis in mature markets. Thailand’s economic performance suffered a
setback following the floods in and around Bangkok in the fourth quarter. In Australia, the year began with
the extensive flooding in Queensland and ended with a clear two-speed economic development with only the
mining sector showing economic strength.

In India, ACC Limited sold more cement due to capacity expansion at its Chanda and Wadi plants. In the ready-
mix concrete business, ACC Limited’s sales were more or less on a par with the previous year. Ambuja Cements
Ltd. produced more clinker at its Rauri and Bhatapara plants, which were commissioned in 2010, and also
brought two new grinding stations on stream in Bhatapara and Maratha. Ambuja Cements Ltd. also sold more
cement. In September 2011, Ambuja Cements Ltd. acquired a 60 per cent. majority shareholding in fly-ash
trader Dirk India Private Limited. Shortly before the year-end 2011, the Group acquired the remaining
shareholdings of the founding families of Ambuja Cements Ltd. and raised its participation to 50.3 per cent.
Further, the Group increased its participation in ACC Limited from 48.3 per cent. to 50.3 per cent. in 2011.

Various infrastructure projects increased Holcim (Lanka) Ltd’s cement shipments. Holcim Cements
(Bangladesh) Ltd. achieved an increase in cement deliveries due to infrastructure projects in road building.
Despite the floods, Siam City Cement (Public) Company Limited sold more cement in the domestic market,
but exported less cement and clinker. Sales of aggregates and ready-mix concrete rose due to the growing
construction sector and an amended distribution strategy. Holcim (Vietnam) Ltd won some major orders in
the commercial and industrial sector, however, the inflationary environment led to a fall in deliveries of
cement and ready-mix concrete. Holcim (Malaysia) Sdn Bhd increased its shipments of cement and ready-
mix concrete. Holcim (Singapore) Pte. Ltd concentrated on projects and reached higher ready-mix concrete
volumes. Holcim Philippines Inc. sold more ready-mix concrete but cement deliveries fell due to weak
infrastructure construction. PT Holcim Indonesia Tbk. achieved sales increases in all segments due to a
strong construction sector. The construction project of a cement plant in Tuban on the main island of Java is
progressing according to plan, and will contribute to increasing clinker and cement capacity in 2013.

Cement Australia Holdings Pty Ltd sold less cement due to declining residential construction and the floods
on the east coast. Holcim (Australia) Holdings Pty Ltd also suffered from the poor weather conditions,
however, it sold more aggregates as reconstruction work got underway. Ready-mix concrete sales just
matched the previous year’s level. Holcim (New Zealand) Ltd fell short of the previous year’s figures across
all segments. The effect of earthquakes and weak demand hit deliveries of building materials throughout the
sector.

Huaxin Cement Co. Ltd. in China, a principal associated company of the Group, benefited from government
investment in infrastructure and residential construction. More building materials were sold in all segments.
In 2011, Huaxin Cement Co. Ltd. acquired three plants in the province of Hubei with a cement production
capacity of 5 million tonnes. Huaxin Cement Co. Ltd.’s first two aggregates plants in Wuxue and Yangxin
will start operations in 2012.

Trading and Services

Holcim Trading S.A., based in Madrid, is the Group’s internationally active trading company for cement,
clinker and other bulk materials such as gypsum, blast furnace slag, coal and petroleum coke. In the year
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ended 31 December 2011, Holcim Trading S.A.’s volume of trade with Group companies and third parties
amounted to 21 million tonnes. The Group has strong positions in permanent import markets (for example
in the Indian subcontinent, Africa and Southeast Asia). The Group’s trading activities enable it to match
excess production in certain countries with other regions where demand exceeds capacity. This reduces the
Group’s exposure to the cyclical nature of the cement industry and assists the Group in maximising capacity
utilisation, which enhances operating performance.

The Group also provides consulting and management services through Holcim Group Support Ltd
(“HGRS”). HGRS facilitates the transfer of expertise within the Group. The consulting and management
activities embrace all operating areas associated with the Group’s range of products. These include cement
manufacturing, aggregates and construction materials services, commercial services, strategy and risk
management, human resources, finance, controlling and treasury, legal affairs and information technology.
At the same time, HGRS acts as the Group’s head office. In providing this assistance to the Group’s various
local operating companies, HGRS plays a central role in coordinating the Group’s activities. 

Competition

Many of the markets for cement, aggregates and other construction materials and services are highly
competitive. Competition in these segments is based largely on price and, to a lesser extent, quality and
service, due to the relatively low degree of product differentiation and the predominantly commodity nature
of building material products and construction services.

The Group estimates (on the basis of data contained in the Global Cement Report (2011) and other publicly
available information) that the top five cement producers represent approximately 30 to 35 per cent. of global
production (excluding China). Competition for the Group in the cement industry varies from market to
market, but globally the Group believes its major competitors to be Lafarge S.A., Cemex S.A.B. de C.V.,
HeidelbergCement AG and Italcementi SpA.

The Group competes in each of its markets with domestic and foreign suppliers as well as with importers of
foreign products and with local and foreign construction service providers. Accordingly, the Group’s
profitability is generally dependent on the level of demand for such building materials and services as a
whole, and on its ability to control its efficiency and operating costs. Prices in these segments are subject to
material changes in response to relatively minor fluctuations in supply and demand, general economic
conditions, and other market conditions beyond the Group’s control. As a consequence, the Group may face
price, margin or volume declines in the future. Any significant volume, margin or price declines could have
a material adverse effect on the Group’s results of operations.

Research and Development

Research and development is conducted locally by operating companies and increasingly centrally at HGRS
in Switzerland. This work is aimed primarily at developing new products and improving production
processes and technology in order to increase product quality and production efficiency. The results and
expertise of the research activities are shared with the other Group companies through HGRS. The Group is
increasing research into waste management, as cement kilns are an effective way to recycle certain types of
waste. Research and development expenses continue to be limited largely to the existing product range and
to investigating production processes and environmental protection. However, research and development
expenditure is increasingly being aimed at environmental protection and the development of the use of
alternative resources in products as well as the production process. No significant costs were incurred for
licences obtained from third parties, nor was any significant revenue generated from licences granted.

Environment

The Group enjoys a strong reputation throughout the building materials industry. This is not only attributable
to the success of the business, but also reflects the Group’s commitment to sustainable development. The
Group believes that sustainable development is properly viewed in terms of the “triple bottom line” - value
creation, sustainable environmental performance and social responsibility.

A4-6.3
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This concept is part of both Group strategy and management systems and has been for many years. In order
to make sure that the Group’s priorities in sustainable development meet the expectations of its most
important stakeholders, the Group not only constantly assesses risks, but also regularly consults a selection
of stakeholders both at the local and international level. This confirms that the Group’s focus on occupational
health and safety, CO2 emissions, energy consumption, community involvement in the areas surrounding the
Group’s plants and sustainable construction are all being recognised.

The Group is one of the original signatories to the Business Charter for Sustainable Development of the
International Chamber of Commerce and joined the World Business Council for Sustainable Development
in 1999 and was a founding member of the Councils Cement Sustainability Initiative. Climate change has
become a significant issue of public concern.

The United Nations Framework Convention on Climate Change is the umbrella treaty under which global
efforts on climate change are negotiated. Now ratified by more than 190 countries, it is the stimulus for many
country-specific policies and is the framework under which a series of protocols are negotiated. These
protocols set interim emission reduction targets and the “accounting rules for quantifying reductions.” The
most well-known of these is the Kyoto Protocol, which requires that the emissions of 37 industrialised
countries be reduced by an average of 5 per cent. compared with 1990 levels by 2008-2012. Developing
countries and countries in transition do not yet have an obligation to reduce their CO2 emissions, but the
Kyoto Protocol creates financial mechanisms to promote clean development in these regions. Furthermore,
the European Union introduced a cap on CO2 emissions as of 1 January 2005.

Concrete is the second most used material in the world after water. Currently there is no practical substitute
for this versatile and durable product for most purposes. Being the chief ingredient in concrete, cement is
therefore a key requirement of modern society, but its manufacture is a resource- and energy-intensive
process, accounting for approximately 5 per cent. of global man-made CO2 emissions. These result primarily
from the combustion of fossil fuels (approximately 40 per cent.) and the calcination of limestone
(approximately 60 per cent.), a chemical reaction required to produce cement clinker. Managing and
reducing CO2 emissions is thus a key priority for the Group.

The Group established a target to reduce its global average specific net CO2 emissions (net CO2 (kg) per
tonne of cement excluding on-site power generation) by 20 per cent. by 2010, with 1990 as the reference
year. The target was achieved ahead of schedule with a reduction of 21 per cent. by the end of 2009. The
Group has set itself the new target of reducing CO2 emissions by 2015 to a level of 25 per cent. below the
1990 reference. Based on an external report, the Group is amongst its global peers the cement manufacturer
with the lowest CO2 emissions per tonne of cement produced. The key means of achieving emissions
reductions involve substituting clinker with suitable mineral components in cement, improving energy
efficiency, substituting fossil fuels with biomass and waste materials and reducing cement kiln dust. These
reduction initiatives are also important eco-efficiency drivers, enabling the Group to produce more cement
while using fewer resources and producing fewer emissions per tonne of cement produced. CO2 emissions
monitoring is an integral part of the internal management reporting for all Group companies.

In the search for alternatives to coal, heavy fuel oil and gas, the Group is substituting fossil fuels by
alternative fuels and petroleum coke. Suitable alternative fuels include waste oils, used tyres, plastics, sludge,
solvents or biomass, all of which are handled and co-processed in accordance with applicable environmental
safety regulations and under the supervision of the relevant authorities.

To measure atmospheric emissions, such as dust, sulphur dioxide (SO2) and nitrogen oxides (NOx) the
Group has developed a corporate standard for emissions monitoring and reporting. To implement the Group’s
standard, all plants are required to install the necessary monitoring equipment and ensure that adequate
technical expertise is used.

The Group published its fifth Sustainable Development Report in June 2010. The report measures the
Group’s performance against existing and new targets and evaluates strategies and activities affecting the
economic, environmental and social performance of its cement business. In 2011, the Group was confirmed
as a member of the Dow Jones Sustainability World Index for the construction sector for the ninth year in
succession.
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Investments

The Group’s investment policies and product ranges are geared to the maturities of the markets it serves and
resulting local consumer needs. In emerging markets, the Group’s main emphasis is on building up and
expanding cement production, whereas in mature markets, the focus is on ensuring high utilisation of cement
capacity. As an economy becomes increasingly mature, there is greater demand for aggregates, downstream
activities and vertical integration, and the Group’s product range is broadened in its mature markets.

The table below sets forth the Group’s approved cement capacity expansion projects in million tonnes from
2012 to 2014, as of 31 December 2011:

Year of commissioning
––––––-––––––––––––––––––––––––––––––––––

2012 2013 2014 Total
–––––––– –––––––– –––––––– ––––––––

(In million tonnes)

Europe .......................................................................... 1.7 0.0 0.6 2.3
Latin America .............................................................. 0.0 0.0 2.6 2.6
Africa Middle East ...................................................... 0.0(1) 1.3 0.0 1.3
Asia Pacific .................................................................. 0.0 2.3 1.0 3.3

–––––––– –––––––– –––––––– ––––––––
Total ............................................................................ 1.7 3.6 4.2 9.5

–––––––– –––––––– –––––––– –––––––––––––––– –––––––– –––––––– ––––––––
Note: 

(1) Clinker capacity will be increased from 0.4 to 0.8 million tonnes.

During the financial year 2011, the Group commissioned new cement capacity of 7.6 million tonnes Group-
wide. As at the end of 2011, Holcim has 9.5 million tonnes of approved cement expansion projects. In this
way, the Group is creating a solid foundation for future growth. The additional capacity meets the highest
technological standards in terms of costs and environmental efficiency. In many cases, the new capacity is
being built at existing plant locations, where Group companies already have robust market positions and
guaranteed reserves of raw materials. In January 2012, the decision was taken to expand the Jamul cement
plant and related grinding facilities by an annual capacity of 5.2 million tonnes of cement which is expected
to come on stream in 2015.

Cash Flow used in Investing Activities

In 2011, the cash flow used in investment activities increased by CHF 429 million to CHF 1,791 million. The
Group invested a net CHF 1,638 million in production and other fixed assets in 2011, which represents an
increase of 2.9 per cent.

Cash Needs of the Group

The Group anticipates that it will require cash for refinancing, capital expenditures, changes in working
capital, and general corporate purposes, including payout/dividends, and future acquisitions. The Group
currently expects that most of its cash needs (other than for acquisitions) will be met out of operating cash
flow, supplemented as needed by bank loans or capital market debt.

The availability of financing is influenced by many factors, including the Group’s profitability, operating
cash flows, debt levels, credit ratings, contractual restrictions and market conditions. The Group cannot
assure that it will be able to continue to obtain large amounts of financing in the future, through bank loans,
capital markets debt or otherwise (see also “Risk Factors”).

Recent Developments since 31 December 2011

On 27 March 2012, the Group sold 5 million treasury shares at a price of CHF 59.25 per share. The proceeds
of CHF 296 million were used for general corporate purposes.
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On 9 May 2012, Holcim announced that a programme to further strengthen market and cost leadership would
be launched. The aim is to significantly improve operating profit and therefore to support a higher return on
invested capital.

Recent trends, uncertainties and demands

The Group expects demand for building materials to rise in emerging markets in Asia and Latin America, as
well as in Russia and Azerbaijan in 2012. A slight improvement for North America can also be expected. In
Europe, demand should remain stable, provided that the situation is not undermined by further systemic
shocks. In any case, the Group will accord cost management the closest attention and pass on inflation-
induced cost increases. The approach to new investments will be cautious. It is expected that the Group will
achieve organic growth at operating EBITDA level.

Board of Directors, Executive Committee and Management Board 

Board of Directors

The Board of Directors consists of 12 members, 11 of whom are independent according to the definition of
the Swiss Code of Best Practice for Corporate Governance. Former CEO Markus Akermann is the sole non-
independent member in the Board of Directors. In accordance with Article 15 of the Articles of
Incorporation, all directors are shareholders of the Company. The members of the Board of Directors are
each elected individually and for a three-year term of office. Elections are staggered such that every year
approximately one third of the Board of Directors stands for election.

The Board of Directors meets as often as business requires, but at least four times each year. In 2011, six
regular meetings, five regular private meetings without the presence of the Executive Committee and two
strategy meetings were held. The Board of Directors held four regular meetings with all members present,
one meeting with one member excused and one meeting with two members excused. As a rule, the members
of the Executive Committee attended the regular meetings of the Board as guests, insofar as they themselves
were not affected by the items on the agenda. The average duration of each meeting was 3.8 hours. Three of
the ordinary private meetings were held with all board members present, while in one ordinary private
meeting one member was excused and in another meeting two members were excused. As a rule the
members of the Executive Committee do not attend the private meetings as guests. The average duration of
each meeting was 1.9 hours.

As at the date of this Prospectus, the following persons belong to the Board of Directors who also carry out
the below-listed other major Swiss and foreign principal activities outside the Group:

Members of the
Board of Directors Functions Other Principal Activities
–––––––––––––––––––– ––––––––––––––– ––––––––––––––––––––––––––––––––––––––––––––––––
Rolf Soiron Chairman Lonza Group AG(1), Basel (Switzerland), Chairman of the

Board

Beat Hess Deputy Chairman Nestlé S.A.(1), Vevey (Switzerland), Member of the Board

Erich Hunziker Deputy Chairman BB Biotech AG(1), Schaffhausen (Switzerland), Member of
the Board

IMD, Lausanne (Switzerland), Member of the Board

Markus Akermann Member None

Christine Binswanger Member Herzog & de Meuron, Basel (Switzerland), Senior Partner

Alexander Gut Member Adecco S.A.(1), Chéserex (Switzerland), Member of the Board

Gut Corporate Finance AG, Zurich (Switzerland),
Managing Partner

A4.10.1
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Members of the
Board of Directors Functions Other Principal Activities
–––––––––––––––––––– ––––––––––––––– ––––––––––––––––––––––––––––––––––––––––––––––––
Peter Küpfer Member GE Money Bank AG, Zurich (Switzerland), Chairman of

the Board

Metro AG(1), Düsseldorf (Germany), Member of the
Supervisory Board

Adrian Loader Member Compton Petroleum Corporation(1), Calgary (Canada),
Chairman of the Board

Oracle Coalfields PLC(1), London (UK), Chairman of the
Board

Lane, Clark & Peacock, London (UK), Member of the
Advisory Board

GardaWorld(1), Montreal (Canada), Member of the
International Advisory Board

Andreas von Planta Member SIX Swiss Exchange AG, Zurich (Switzerland), Chairman
of the Regulatory Board

Schweizerische National-Versicherungs-Gesellschaft(1),
Basel (Switzerland), Chairman of the Board

Novartis AG(1), Basel (Switzerland), Member of the Board

Générale-Beaulieu Holding S.A., Geneva (Switzerland),
Chairman of the Board

HSBC Private Bank (Switzerland) S.A., Geneva
(Switzerland), Chairman of the Board

HSBC Private Banking Holding (Switzerland) S.A., Geneva
(Switzerland), Vice Chairman

Raymond Weil S.A., Geneva (Switzerland), Member of the
Board

Wolfgang Reitzle Member Linde AG(1), München (Germany), CEO

Continental AG(1), Hannover (Germany) Chairman of the
Supervisory Board 

Thomas Schmidheiny Member Schweizerische Cement-Industrie-Aktiengesellschaft,
Rapperswil-Jona (Switzerland), Chairman of the Board

Spectrum Value Management Ltd., Rapperswil-Jona
(Switzerland), Chairman of the Board

Dieter Spälti Member Rieter Holding AG(1), Winterthur (Switzerland), Member of
the Board

Schweizerische Cement-Industrie-Aktiengesellschaft,
Rapperswil-Jona (Switzerland), Member of the Board

Spectrum Value Management Ltd., Rapperswil-Jona
(Switzerland), Member of the Board

Note: 

(1) Listed company.

The business address for each member of the Board of Directors is Zürcherstrasse 156, 8645 Jona,
Switzerland.
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Board Committees

Since 2002, the following expert committees have been set up:

Audit Committee

The Audit Committee assists and advises the Board of Directors in conducting its supervisory duties, in
particular with respect to the internal control systems. It examines and reviews the reporting for the attention
of the Board of Directors and evaluates the Group’s external and internal audit procedures, reviews the risk
management system and assesses financing issues.

Composition of the Audit Committee as at the date of this Prospectus: 

Peter Küpfer ...................................... Chairman

Alexander Gut .................................. Member

Andreas von Planta .......................... Member

Dieter Spälti ...................................... Member

All members are independent according to the definition of the Swiss Code of Best Practice for Corporate
Governance, in order to ensure the necessary degree of objectivity required for an Audit Committee. In 2011,
four regular meetings of the Audit Committee were held. All of the meetings were attended by all members
of the committee. Three meetings were also attended by the auditors, and at three meetings, the Head of Group
Internal Audit was present for certain agenda topics. Furthermore, the Chairman of the Board of Directors
(except for one meeting), the CEO and the CFO attended the meetings of the Audit Committee as guests. The
average duration of each meeting was 4.5 hours. In 2011, the committee has particularly taken note of the
status of the ICS (internal control system), dealt with internal directives and evaluated financing issues.

Governance, Nomination and Compensation Committee

The Governance, Nomination and Compensation Committee supports the Board of Directors in planning and
preparing succession at the senior management level. It monitors developments with regard to compensation
for the Board of Directors and senior management, and briefs the Board of Directors accordingly. The
committee decides on the compensation paid to the Executive Committee, and on the CEO’s targets and
performance assessment, and informs the Board of Directors as a whole of the decisions taken.

Composition of the Governance, Nomination and Compensation Committee as at the date of this Prospectus:

Erich Hunziker .................................. Chairman

Adrian Loader .................................. Member

Thomas Schmidheiny........................ Member

The Governance, Nomination and Compensation Committee held three regular meetings in 2011. All except
for one of the meetings were attended by all members of the committee. The meetings were also attended by
the CEO as a guest, insofar as he was not himself affected by the items on the agenda. The average duration
of each meeting was 3.7 hours.

A4.11.1
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The management structure of the Group as at the date of this prospectus is shown in the organisational chart
below.
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1 Internal Audit reports to the Chairman
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3 Excluding Philippines.
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Organisational chart

123

Level: 3 – From: 3 – Monday, May 14, 2012 – 08:52 – eprint6 – 4424 Section 05



Group Executive Committee and Group Management Board

The following are the members of the Executive Committee of the Group, which is vested with the day-to-
day management of the Group as at the date of this Prospectus:

Bernard Fontana ................................ Chief Executive Officer

Thomas Aebischer ............................ Chief Financial Officer

Urs Böhlen ........................................ Member

Patrick Dolberg.................................. Member

Paul Hugentobler .............................. Member

Benoît-H. Koch ................................ Member

Roland Köhler .................................. Member, CEO HGRS

Andreas Leu ...................................... Member

Ian Thackwray .................................. Member

The Group is not aware of any potential conflicts of interest between the duties to Holcim Ltd of the persons
listed above and their private interests or duties.

The business address of each of the above is Holcim Ltd, Zürcherstrasse 156, 8645 Jona, Switzerland.

Area Managers

The individual members of the Executive Committee are assisted by Area Managers. The Area Managers and
their area of responsibility (if applicable) as at the date of this Prospectus are as follows:

Javier de Benito ................................ Mediterranean, Indian Ocean, West Africa

Urs Fankhauser.................................. Eastern and South Eastern Europe

Aidan Lynam .................................... Bangladesh, Malaysia, Singapore, Sri Lanka, Vietnam

Bernard Terver .................................. Holcim US, Aggregate Industries US

Onne van der Weijde ........................ India

The business address of each of the above is Holcim Ltd, Zürcherstrasse 156, 8645 Jona, Switzerland.

Corporate Functional Managers

The Corporate Functional Managers of the Group and area of responsibility as at the date of this Prospectus
are as follows:

Jacques Bourgon .............................. Cement Manufacturing Services

The business address of each of the above is Holcim Ltd, Zürcherstrasse 156, 8645 Jona, Switzerland.

Compensation policy

Board of Directors

The members of the Board of Directors receive a fixed fee, consisting of a set remuneration in cash and
shares in Holcim Ltd. The shares are subject to a five-year sale and pledge restriction period. The Chairman
and Deputy Chairman of the Board of Directors and members of the Audit Committee or the Governance,
Nomination and Compensation Committee receive additional compensation. The Chairman of the Board of
Directors is also insured in the pension fund.

In 2011, the twelve non-executive members of the Board of Directors received a total remuneration of CHF
3.1 million (2010: CHF 2.9 million) in the form of short-term employee benefits of CHF 2.0 million (2010:
CHF 1.8 million), post-employment benefits of CHF 0.1 million (2010: CHF 0.1 million), sharebased
payments of CHF 0.9 million (2010: CHF 0.9 million) and other compensation of CHF 0.2 million (2010:
CHF 0.1 million), respectively.

A4-10.2
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Senior management

Senior management of Holcim Ltd includes the Executive Committee, the Area Managers and the Corporate
Functional Managers. The annual total compensation of the senior management comprises a base salary and
a variable compensation. The base salary of members of senior management is fixed and paid in cash.
Members of senior management are insured in the pension fund.

The variable compensation comprises a Group-related and an individual component. Assuming that all
targets are achieved as per 31 December of the relevant year, the variable compensation for senior
management (excluding the CEO), depending on the function concerned, accounts for between 45 per cent.
and 90 per cent. of the base salary, and 88 per cent. for the CEO. 

The Group-related component depends on the financial results of the Group. If all objectives are achieved as
per 31 December of the relevant year, it accounts for senior management (excluding the CEO) on average
for 61 per cent. and for the CEO for 56 per cent. of the variable compensation. The Group component of the
variable compensation was set for senior management (excluding the CEO) depending on the function and
based on 100 per cent. target objective achievement, between CHF 120,000 and CHF 550,000, and for the
CEO to CHF 1,100,000. 

The Group component is paid in the form of registered shares of Holcim Ltd, subject to a five-year sale and
pledge restriction period, and a cash component of approximately 30 per cent. Allotted shares are valued at
the average market price in the period from 1 January 2012 to 15 February 2012 and are either taken from
treasury stock or are purchased from the market.

The individual component for senior management (without the CEO), if all objectives are achieved as per 31
December, amounts to around 38 per cent. of the variable compensation, and for the CEO to 44 per cent., and
depends on the performance of the individual. For the year 2011, the individual component of the variable
compensation, at 100 per cent. target achievement, was set for senior management (without the CEO)
depending on the function concerned between CHF 90,000 and CHF 350,000 and for the CEO to CHF 850,000.
The average target objective achievement and the payout factor for senior management (without CEO)
amounted to 86 per cent. and for the CEO to 87 per cent., respectively. The individual component is paid in the
form of options on registered shares of Holcim Ltd and a cash component of around 30 per cent. The exercise
price of the options corresponds to the stock market price at the grant date. The options are restricted for a
period of three years following the grant date and have an overall maturity period of eight years. The options
are valued in accordance with the Black Scholes model. The company reserves the underlying shares on the
grant date of the options as part of treasury stock or purchases them from the market.

In 2011, the total annual compensation for the 14 members of senior management (including CEO)
amounted to CHF 31.6 million (2010: CHF 36.7 million). This amount comprises a base salary and a variable
cash compensation of CHF 18.2 million (2010: CHF 18.2 million), share-based compensations of CHF 4.4
million (2010: CHF 4.4 million), employer contributions to pension plans of CHF 5.1 million (2010: CHF
5.3 million) and “Others” compensation of CHF 4.0 million (2010: CHF 8.8 million) which includes,
according to the rules of SIX Swiss Exchange, the contributions from the Holcim International Pension Trust
for the additional financing of retirement benefits in the amount of CHF 3.6 million.

The contracts of employment of senior management are concluded for an indefinite period of time and may
be terminated with one year’s notice. Depending on the length of tenure with Holcim, contracts concluded
before 2004 include severance compensation amounting to one annual salary or two annual salaries in the
event of notice being given by the Group. More recent contracts of employment no longer include severance
compensation.

Upon appointment, members of the Executive Committee may be granted a single allocation of options on
registered shares of Holcim Ltd. A requirement is that the members have been with the Group for five years.
The options are restricted for nine years and have a maturity period of twelve years. The Group reserved the
underlying shares as part of treasury stock or purchases them from the market.

Options allotted upon appointment to the Executive Committee are subject to forfeiture without
compensation, as long as they are restricted, if the Executive Committee member leaves the Group, except
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in the case of retirement, death or disability. Shares and options received as part of the annual remuneration
may not be sold or pledged until the end of the restriction period. If a member steps down from senior
management, the restriction period for shares and annually allocated options remains in force without any
adjustment in terms of duration.

Compensation for the Board of Directors and senior management

The following table discloses the compensation of the Board of Directors and senior management in 2011:

Compensation Board of Directors/senior management 2011(1)

–––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––
Name Base salary Variable compensation Other compensation
––––––––––––––––––––––––– –––––––––––––––––––– ––––––––––––––––––––––––––––– ––––––––––––––––––––

Employer 
contribu- 

tions Total
to pension compensa-

Cash Shares(2) Cash Shares(2) Options(3) plans Others(4) tion
–––––––– –––––––– –––––––– –––––––– –––––––– –––––––– –––––––– –––––––– ––––––––

Rolf Soiron ............................ CHF 595,680 80,000 32,891 50,000 758,571
Number 1,491

Beat Hess .............................. CHF 190,833 80,000 11,624 10,000 292,457
Number 1,491

Erich Hunziker ...................... CHF 216,667 80,000 8,229 10,000 314,896
Number 1,491

Christine Binswanger ............ CHF 80,000 80,000 7,199 10,000 177,199
Number 870

Alexander Gut ........................ CHF 62,500 46,667 3,219 5,833 118,219
Number 1,491

Peter Küpfer .......................... CHF 180,000 80,000 11,484 10,000 281,484
Number 1,491

Adrian Loader ........................ CHF 91,667 80,000 0 10,000 181,667
Number 1,491

Andreas von Planta ................ CHF 189,167 80,000 12,821 10,000 291,988
Number 1,491

Thomas Schmidheiny ............ CHF 130,800(5) 80,000 7,631 10,000 228,431
Number 1,491

Wolfgang Schürer .................. CHF 100,000 80,000 8,012 10,000 198,012
Number 1,491

Dieter Spälti .......................... CHF 110,000 80,000 8,744 10,000 208,744
Number 621

Robert F. Spoerry .................. CHF 33,333 33,333 4,795 4,167 75,628
–––––––– –––––––– –––––––– –––––––– –––––––– –––––––– –––––––– –––––––– ––––––––

Total Board of Directors Number 16,401
(non-executive members) .... CHF 1,980,647 880,000 116,649 150,000 3,127,296

–––––––– –––––––– –––––––– –––––––– –––––––– –––––––– –––––––– –––––––– ––––––––
Number 0 5,397 36,654

Markus Akermann(6) .............. CHF 2,223,500 0 391,347 289,657 492,996 378,877 1,876,100 5,652,477(7)

–––––––– –––––––– –––––––– –––––––– –––––––– –––––––– –––––––– –––––––– ––––––––
Total senior Number 0 36,057 179,894
management(8) ...................... CHF 15,377,609 0 2,797,698 1,935,179 2,419,574 5,084,342 3,959,107 31,573,509

–––––––– –––––––– –––––––– –––––––– –––––––– –––––––– –––––––– –––––––– –––––––––––––––– –––––––– –––––––– –––––––– –––––––– –––––––– –––––––– –––––––– ––––––––
Notes:

(1) Compensation for the Board of Directors and senior management is disclosed gross of withholding tax and employee social security
contributions. “Other compensation” includes employer contributions to pension plans (state old age and survivors insurance
(AHV)/disability insurance (IV), pension funds) as well as a lump sum allowance, long-service benefits, government child payments,
etc. The parameters for the fair value calculation of shares and options allocated in the year under review are disclosed in note 34
“Share compensation plans” of the Annual Report 2011. 

(2) The shares were valued at the average market price in the period from January 1, 2012 to February 15, 2012 and are subject to a five-
year sale and pledge restriction period. 

(3) Value of the options according to the Black Scholes model at the time of allocation. 

(4) In line with the rules of SIX Swiss Exchange, these amounts include primarily the expenses of the contributions from the Holcim
International Pension Trust in the amount of CHF 3.6 million (2010: 8.3 million), which do not affect the statement of income of the
Group in the reporting period. 

(5) Including director’s fees from subsidiary companies. 

(6) Member of senior management receiving the highest compensation. 

(7) Includes the expense of the employer’s trust for the additional financing of the pension benefits, according to the rules of SIX Swiss
Exchange. Excluding this contribution, the total compensation for 2011 would have amounted to CHF 3.8 million (2010: 3.7 million). 

(8) Including executive member of the Board of Directors, CEO.
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Shareholdings

Shares and options owned by the Board of Directors as at 31 December 2011

At the end of 2011, non-executive members of the Board of Directors held a total of 65,930,455 registered
shares and 68,000 call options in Holcim Ltd. These numbers comprised privately acquired shares and those
allocated under profit-sharing and compensation schemes. As at the end of the 2011 financial year, non-
executive members of the Board of Directors did not hold any options from compensation and profit-sharing
schemes. Until the disclosure or announcement of market-relevant information or projects, the Board of
Directors, senior management and any employees involved are prohibited from effecting transactions with
equity securities or other financial instruments of Holcim Ltd, exchange-listed Group companies or potential
target companies (trade restriction period).

Total Total
Number Number

of of Call
Name Position Shares(1) Options
–––––––––––––––––––––––– ––––––––––––––––––––––––––––––––––––– ––––––––– –––––––––
Rolf Soiron ............................ Chairman 36,879 —
Beat Hess................................ Deputy Chairman 880 —
Erich Hunziker........................ Deputy Chairman, Governance, Nomination 10,916 —

& Compensation Committee Chairman
Christine Binswanger ............ Member 3,926 —
Alexander Gut ........................ Member 900 —
Peter Küpfer .......................... Member, Audit Committee Chairman 10,915 37,000(2)

................................................ 31,000(3)

Adrian Loader ........................ Member 6,680 —
Andreas von Planta ................ Member 10,674 —
Thomas Schmidheiny ............ Member 65,774,099 —
Wolfgang Schürer .................. Member 43,620 —
Dieter Spälti............................ Member 30,966 —
................................................ –––––––––– ––––––––––
Total Board of Directors 
(non-executive members) .. 65,930,455 68,000

––––––––– –––––––––––––––––– –––––––––
Notes: 

(1) From allocation, shares are subject to a five-year sale and pledge restriction period.

(2) Exercise price: CHF 70; Ratio 1:1; Style: European; Maturity: 19 August 2014. 

(3) Exercise price: CHF 80; Ratio 1:1; Style: American; Maturity: 12 November 2013. 

Shares and options owned by senior management as at 31 December 2011

As at 31 December 2011, the executive member of the Board of Directors and the other members of senior
management of Holcim Ltd held a total of 296,824 registered shares in Holcim Ltd. This figure includes both
privately acquired shares and those allocated under the Group’s participation and compensation schemes.
Furthermore, at the end of 2011, senior management held a total of 924,382 share options; these arise as a
result of the participation and compensation schemes of various years. Options are issued solely on
registered shares of Holcim Ltd. One option entitles to subscribe to one registered share of Holcim Ltd.
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Total Total
Number Number

of of Call
Name Position Shares(1) Options(1)

–––––––––––––––––––––––– ––––––––––––––––––––––––––––––––––––– ––––––––– –––––––––
Markus Akermann .................. Executive Member of the Board of 

Directors, CEO 93,996 290,096
Thomas Aebischer .................. Member of the Executive Committee, CFO 3,417 33,550
Urs Böhlen.............................. Member of the Executive Committee 18,227 82,319
Patrick Dolberg ...................... Member of the Executive Committee 12,789 66,619
Paul Hugentobler .................... Member of the Executive Committee 75,796 119,769
Benoît-H. Koch ...................... Member of the Executive Committee 19,383 104,763
Roland Köhler ........................ Member of the Executive Committee, CEO HGRS 9,323 65,581
Andreas Leu .......................... Member of the Executive Committee 10,434 46,773
Ian Thackwray ........................ Member of the Executive Committee 2,828 45,786
Javier de Benito ...................... Area Manager 19,123 21,855
Urs Fankhauser ...................... Area Manager 3,319 0
Aidan Lynam .......................... Area Manager 2,625 3,675
Bernard Terver ........................ Area Manager 19,262 23,600
Jacques Bourgon .................... Corporate Functional Manager 6,302 19,996
................................................ –––––––––– ––––––––––
Total senior management .... 296,824 924,383

––––––––– –––––––––––––––––– –––––––––
Note: 

(1) From allocation, shares are subject to a five-year and options to a three-year and nine-year sale restriction period respectively.

Corporate Governance

The Group has high standards when it comes to effective corporate governance, thus ensuring responsible
and transparent leadership and management geared to long-term success. This is the only way the Group
believes it can meet all the demands of its various stakeholder groups, whether shareholders, creditors,
customers, employees or the local communities in which the Group operates.

Managing responsibly

Corporate governance puts the focus not only on business risks and the Group’s reputation, but also on
corporate social responsibility for all relevant stakeholders. As a responsible enterprise, the Group recognises
the significance of effective corporate governance. The Group shows respect for society and the environment,
communicates in an open and transparent manner and acts in accordance with legal, corporate and ethical
guidelines. To underline this, a code of conduct binding on the entire Group is part of the mission statement
since 2004. A number of aspects merit emphasis. According to good governance principles at the Group, the
functions of the Chairman of the Board of Directors and CEO are separate — a key element in ensuring a
balanced relationship between management and control. All directors are independent according to the
definition of the Swiss Code of Best Practice for Corporate Governance. Since the introduction of a standard
registered share in 2003, the principle of “one share, one vote” is valid. The information published conforms
to the Corporate Governance Directive of the SIX Swiss Exchange and the disclosure rules of the Swiss Code
of Obligations.

Group structure and shareholders

Holcim Ltd is a holding company operating under the laws of Switzerland for an indefinite period and with
its registered office in Rapperswil-Jona (Canton of St. Gallen, Switzerland). Holcim Ltd has no mutual cross-
holdings in any other listed company, nor were any shareholders’ agreements or other agreements regarding
voting or holding of Holcim Ltd shares concluded.

A4.11.2
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Auditors

The auditors of the Group are Ernst & Young Ltd, Maagplatz 1, 8010 Zurich, who were re-appointed at the
Shareholders’ meeting of 17 April 2012 and audited the Group’s financial statements in 2010 and 2011.

Dividend Payments and Payouts

Holcim Ltd has paid dividends and payouts in the amounts set out in the following table for the last five
years.

Year Paid (CHF)
––––––––––––––

2007.................................................................................................................................... 521,876,878
2008.................................................................................................................................... 867,639,871
2009.................................................................................................................................... Stock dividend(1)

2010.................................................................................................................................... 479,890,464
2011.................................................................................................................................... 479,656,989

Note:

(1) One entitlement was allotted to each existing registered share of Holcim Ltd and 20 entitlements were required to receive one new
registered share of Holcim Ltd for free.

For the 2011 financial year, a payout from the capital contribution reserves of CHF 325,009,048 was paid on
24 April 2012.

Intellectual Property

The Group owns or has licences to use various trademarks, patents and other intellectual property rights that
are of value to its business. No such single intellectual property right is material in the context of the Group’s
business, with the exception of the Holcim trademark and logo. The Group owns or has the right to use all
relevant trademarks used in conjunction with the marketing of its products.

Competition Proceedings

Competition Law Compliance Initiative

Since 2003, the Group has had a code of conduct including principles of fair competition and has initiated a
compliance programme called “Value Creation in a Competitive Environment” (“VCCE”) (including fair
competition reviews) across the Group. The code of conduct as well as the standards and procedures
provided by the VCCE programme are regularly monitored and strictly enforced.

European Union

On 4-5 November 2008, the EU Commission, assisted by national antitrust authorities, searched offices of
several cement producers in various European Union countries. The Group’s offices in Belgium, France,
Germany and the United Kingdom were subjected to such investigations in relation to alleged illicit
agreements in restraint of competition (e.g. price fixing, quota agreements and market sharing) and alleged
abuses of a dominant position in the cement materials industry. This procedure is still ongoing and if the
companies involved are found guilty, they could be fined up to 10 per cent. of their combined worldwide
turnover and third parties could initiate civil litigation claiming damages caused by alleged cartel activity.

On 22-23 September 2009, the investigations of the EU Commission were extended to Spain by conducting
searches at the premises of Holcim (España), S.A. and Holcim Trading SA. The Group companies fully
cooperated with the authorities in the searches. Following the dawn raids in Spain, the EU antitrust authority has
issued requests for information addressed to the Group companies in Belgium, France, Germany and the UK.

On 6 December 2010, the EU Commission decided to open formal proceedings in this matter.

A4.2.1
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Germany

In 2003, the Group’s German subsidiary, Holcim (Deutschland) AG, was fined EUR 74.0 million by the
German Federal Cartel Office (“FCO”) after the FCO had conducted investigations into the cement industry
against 30 companies nationwide regarding alleged price and quota fixing between at least 1997 and 2001.
The Group had included a provision in its accounts in 2002 in the amount of CHF 120 million. The Group
has appealed the FCO’s fining decision. On 26 June 2009, the Higher Regional Court of Düsseldorf issued
a verdict and reduced the fine for Holcim (Deutschland) AG from EUR 74.0 million to EUR 14.6 million.
Due to German procedural law, the deadline for the appeal against this verdict expired prior to the written
grounds for the ruling being available. Therefore, Holcim (Deutschland) AG appealed the ruling on 3 July
2009, in order to analyse the grounds for the verdict in detail. Holcim (Deutschland) AG partially released
its provision (net of tax) by the difference of the reduced fine amount in 2009.

Moreover, following the ruling by the FCO, the Belgian company Cartel Damages Claims SA (“CDC”), a
private organisation that purchases claims from plaintiffs and pursues those claims against alleged cartel
participants, has lodged a claim before the Landgericht Düsseldorf against six major German cement
producers (including Holcim (Deutschland) AG) on behalf of cement customers for an aggregate amount of
EUR 176.0 million, the precise amount to be fixed by the competent court. CDC alleges that cement
customers paid non-competitive prices for cement during the period from at least 1993-2002. The
Landgericht Düsseldorf has confirmed that CDC’s claim is admissible under German law but has not yet
ruled on the merits of the case. One of the companies (not Holcim (Deutschland) AG) has appealed the
rejection of the initial appeal by the Oberlandesgericht Düsseldorf. The second appeal was rejected by the
Highest Civil Court (Bundesgerichtshof). In case the courts decide in favour of CDC, CDC can claim the full
amount from any of the defendants as joint and several debtors, which then has the burden and risk of
claiming (partial) recourse from other proven participants of the cartel. The Group cannot fully rule out that
this lawsuit might be successful. In the context of these alleged infringements, the Group could also face
further civil lawsuits for damages suffered by customers due to alleged excessive cement prices in Germany,
although most of the potential claims are likely to be time-barred.

Italy

In July 2004, the Italian Antitrust Authority (“IAA”) imposed monetary sanctions on a number of
undertakings in relation to an alleged cartel in the Milan ready-mix cement market. Among others, the Italian
subsidiary of the Group was fined a total amount of EUR 10.0 million. On appeal the IAA’s decision was
partly annulled but the matter is the subject of a further appeal by all involved undertakings and the IAA to
the highest administrative court (Consiglio di Stato). On 8 July 2009, the Consiglio di Stato confirmed the
partial annulment decision and further partially annulled the IAA’s decision on additional grounds. The case
will now have to go back to the IAA but only for the purposes of re-determining the reduced fines on the
basis of the legal criteria set out by the Consiglio di Stato. The IAA proceeding for re-determining the fine
has not started yet.

Belgium

On 12 April 2010, the Belgian Competition Auditor issued a statement of objections in relation to alleged
anti-competitive practices during the period 2000 to at least 2004 involving a number of cement producers
(including the Group) and other entities. The statement of objections followed the on-site inspections at the
premises of the defendants on 24 and 25 January 2007. More specifically, the Belgian Competition Auditor
focused on the alleged existence of an agreement and/or a concerted practice having as its object to exclude
from the Belgian grey cement market a Dutch competitor selling ground granulated blast furnace slag to
concrete producers. This exclusion would be the result of joint lobby activities by the above parties to hinder
or delay the approval of certain authorisations and standards necessary to enter the Belgian market.

A statement of objections is a preparatory procedural document and merely sets out the views of the Belgian
Competition Auditor on a possible infringement of competition law. It allows those to whom it is addressed
to present arguments in response. A final decision will be adopted by another authority, the Belgian
Competition Council, after examining and considering the responses of the parties and a hearing. The
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statement of objections does not address the issue of any potential fine and it is not possible at this point to
assess with certainty whether a fine will be imposed or not and if so, what would be the extent of such fine.

Argentina

The Argentinean antitrust authority (Comision Nacional de Defensa de la Competencia, or the “CNDC”)
investigated several cement producers in relation to alleged anti-competitive behaviour in the Argentinean
market in the 1980s and 1990s. The CNDC found that the cement manufacturers had, between July 1981 and
August 1999, engaged in unlawful conduct, including the allocation of market shares and price fixing as well
as the exchange of proprietary information under the auspices of the Portland Cement Manufacturers
association. On 25 July 2005, the CNDC issued a fine against six cement producers (including the Group’s
Argentinean subsidiary) for an aggregate amount of approximately USD 103.0 million, of which the Group’s
Argentinean subsidiary is liable for USD 33.0 million. On 26 August 2008, an Argentinean appellate court
confirmed the CNDC’s fine. The Group’s Argentinean subsidiary appealed this decision on 11 September
2008. In September 2011, the Criminal Appellate Court (Cámara de Casación Penal) handed down its
judgment that the case should be dismissed by the appellate court as time-barred. However, a decision of the
Criminal Appellate Court dated 12 December 2011 declared the September 2011 judgment null and void on
the basis of the Federal Government’s alleged lack of intervention in the proceedings. The Group’s
Argentinean subsidiary filed an extraordinary appeal before the Federal Supreme Court against the
December decision which has been rejected. As a consequence, the Criminal Appellate Court will hear all
parties again and render a new judgment. The Group’s Argentinean subsidiary intends to file a new claim
before the Criminal Appellate Court and to plead the statute of limitations.

Australia

The Australian Competition and Consumer Commission (“ACCC”) has filed proceedings against Cement
Australia Holdings Pty Ltd, in which the Group holds a 75 per cent. interest and three related companies in
the Federal Court, Brisbane, for alleged breaches of the Trade Practices Act 1974. The ACCC has alleged
two breaches in relation to entering into and amending a contract to acquire fly ash from Millmerran Power
Station in south east Queensland. The ACCC has alleged that Cement Australia and a related company had
no commercial need for the contracted fly ash from Millmerran Power Station, and by contracting for the fly
ash, took advantage of their market power for the purpose of preventing entry and competitive conduct in the
relevant concrete-grade fly ash market. This procedure is still ongoing. 

India

On 20 December 2007, the Monopolies and Restrictive Trade Practices Commission (“MRTPC”) issued a
“cease and desist order” against Group companies ACC Limited and Ambuja Cements Ltd., thirty-nine other
cement producers and the Indian Cement Manufacturers Association (“CMA”) alleging that they engaged in
cartelisation and manipulation of cement prices, causing a 30 per cent. rise in cement prices between
February and April of 1990. Appeals were submitted against the order and the matter is now pending before
the Supreme Court. No fines were imposed by the MRTPC.

On 29 February 2008, the MRTPC issued a “cease and desist order” against the CMA and nine other cement
companies, including ACC Limited, concerning an alleged concerted price increase in Jabalpur in 2001.
Appeals were submitted against the order and the matter is now pending before the Supreme Court. No fines
were imposed by the MRTPC.

In August 2010, the Competition Commission of India (“CCI”) opened an investigation in India against the
CMA and 11 cement manufacturers, including ACC Limited and Ambuja Cements Ltd.

Brazil

Further local competition proceedings involve, inter alia, the Group’s subsidiary in Brazil. The Secretariat
of Economic Law of the Ministry of Justice (“SDE”) initiated a formal administrative investigation against
the major Brazilian cement companies, including Holcim (Brasil) S.A., in 2006, following a complaint made
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in November 2003 by an informant alleging a conspiracy among the cement manufacturers to fix prices,
determine the amount of supply, divide the cement and concrete markets and erect barriers to entry. In
November 2007, the Administrative Council for Economic Defence (“CADE”) entered into a settlement
agreement with one of the cement companies. In its ruling of 10 November 2011, the SDE recommended
that the CADE shall convict almost all of the investigated cement companies, including Holcim (Brasil) S.A.,
as well as a number of associations and individual persons. If Holcim (Brasil) S.A. is ultimately found guilty
of illegal cartel activity, it could face fines of between 1 per cent. and 30 per cent. of Holcim (Brasil) S.A.’s
2005 group revenues. In addition, managers and officers considered directly or indirectly involved could be
fined between 10 per cent. and 50 per cent. of the amount of the total fine imposed on the Group, and Holcim
(Brasil) S.A. management could face imprisonment of up to five years.

Mexico

On 25 August 2006, as a result of a claim, the Mexican Federal Competition Commission (Comisiòn Federal
de Competencia, “Mexican FCC”) started an investigation for alleged monopolistic practices in the Mexican
market pertaining to the production, distribution and marketing of construction materials and products,
specifically in connection with the Mexican cement industry. On 26 March 2009, together with three other
Mexican companies, Holcim Apasco S.A. de C.V. was notified by the Mexican FCC by an official
communication regarding probable responsibility (Oficio de Probable Responsabilidad, “OPR”) alleging
monopolistic practices. Holcim Apasco S.A. de C.V. has responded in due time to this OPR, together with
information, documents and arguments in its defence. On 13 October 2011, the Mexican FCC resolved to
close the investigation for lack of evidence of any monopolistic practices. As a result thereof, Holcim Apasco
S.A. de C.V. was released from any potential liability in connection with such investigation. Subsequently,
the complainants have challenged the Mexican FCC’s decision and filed a request for reconsideration
(Recurso de Reconsideración) to which Holcim Apasco S.A. de C.V. responded in December 2011. The
Mexican FCC confirmed in March 2012 its earlier decision. However, the complainants will have the right
to file an appeal until 29 March 2012. As at the date of this prospectus, Holcim Apasco S.A. de C.V. has not
been notified in writing of whether or not the complainants have appealed the decision.

Great Britain

As publicly announced in its news release of 18 January 2012, the Office of Fair Trading (“OFT”) announced
on 18 January 2012 that it had referred the aggregates, cement and ready-mix concrete markets in Great
Britain to the UK Competition Commission. According to the OFT’s news release, the decision to make a
market investigation reference follows the publication of the OFT’s market study and its announcement of a
provisional decision to refer these markets in the UK in August 2011.

Hungary

In June 2011, the Hungarian Competition Office initiated an investigation into the ready-mix concrete
industry in the Budapest area by conducting searches in various ready mix concrete plants. While none of
Holcim’s plants or other facilities were searched, Holcim Hungária Zrt. is a named respondent in such
investigation.

Legal Proceedings

In the ordinary course of business, the Group is involved, and may in the future become involved, in lawsuits,
claims, investigations and proceedings, including product liability, commercial, ownership, environment and
health and safety matters. Ongoing proceedings currently include investigations and/or litigation related to
competition, antitrust damage claims, product liability suits, environmental matters and tax claims (see also
“Risk Factors — Competition regulation”, “— Emerging markets risks”, “— Litigation risks” and “Business
Description — Competition Proceedings”). 

In addition, there has been ongoing litigation in Hungary for a number of years related to the ownership of
assets and shares in the context of the privatisation of one of the Holcim cement plants in Hungary.
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SELECTED FINANCIAL INFORMATION OF GROUP HOLCIM

The following tables set out in summary form consolidated and non-consolidated statement of income and
statement of financial position information and consolidated statement of cash flows information relating to
Holcim. Such information is derived from, and is qualified by reference to, and should be read in conjunction
with the audited consolidated and non-consolidated financial statements of Holcim as at and for the years
ended 31 December 2011 and 2010, respectively, each of which is incorporated by reference in this
Prospectus.

SUMMARY FORM OF CONSOLIDATED STATEMENT OF INCOME OF GROUP HOLCIM

Year ended 
31 December

–––––––––––––––––––
2011 2010

–––––––– –––––––––
(CHF million / %)

Net sales .................................................................................................................. 20,774 21,653
Gross profit ............................................................................................................ 8,528 9,274
Operating EBITDA .............................................................................................. 3,958 4,513
Operating EBITDA margin.................................................................................. 19.1% 20.8%
EBITDA .................................................................................................................. 4,264 4,988
Operating profit .................................................................................................... 1,933 2,619
Operating profit margin ...................................................................................... 9.3% 12.1%
Depreciation, amortisation and impairment ...................................................... (2,367) (1,934)
EBIT........................................................................................................................ 2,235 3,054
Income taxes .......................................................................................................... (449) (615)
Tax rate .................................................................................................................. 40% 28%
Net income.............................................................................................................. 682 1,621
Net income margin ................................................................................................ 3.3% 7.5%
Net income – shareholders of Holcim Ltd .......................................................... 275 1,182

Earnings per share (CHF)
Earnings per share(1) ................................................................................................ 0.86 3.69
Fully diluted earnings per share(1)............................................................................ 0.86 3.69

–––––––– –––––––––

Notes:

(1) EPS calculation based on net income attributable to shareholders of Holcim Ltd weighted by the average number of shares. 

A4-3.1

A4-13.1

A4-13.2

A4-13.3.1

A4-13.4.1
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SUMMARY FORM OF CONSOLIDATED STATEMENT OF FINANCIAL POSITION OF

GROUP HOLCIM

As at
31 December

–––––––––––––––––––
2011 2010

–––––––– –––––––––
(CHF million / %)

Total current assets................................................................................................ 8,154 8,512
Total long-term assets............................................................................................ 34,400 35,747
Total assets ............................................................................................................ 42,554 44,259
Total current liabilities .......................................................................................... 7,695 7,214
Total long-term liabilities...................................................................................... 15,202 15,924
Total shareholders’ equity .................................................................................... 19,656 21,121
Shareholders’ equity as a % of total assets ........................................................ 46.2% 47.7%
Non-controlling interest ........................................................................................ 2,827 3,020
Net financial debt .................................................................................................. 11,549 11,363

SUMMARY FORM OF CONSOLIDATED STATEMENT OF CASH FLOWS OF
GROUP HOLCIM

Year ended
31 December

–––––––––––––––––––
2011 2010

–––––––– –––––––––
(CHF million)

Cash flow from operating activities .................................................................... 2,753 3,659
Net investments to maintain productive capacity and to secure competitiveness ...... (752) (410)

–––––––– –––––––––
Free cash flow ........................................................................................................ 2,001 3,249
Expansion investments ............................................................................................ (886) (1,182)
Financial investments net ........................................................................................ (154) 230
Dividends paid ........................................................................................................ (713) (719)

–––––––– –––––––––
Financing surplus .................................................................................................. 248 1,578
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CONDENSED NON-CONSOLIDATED STATEMENT OF INCOME OF HOLCIM LTD

Year ended
31 December

–––––––––––––––––––
2011 2010

–––––––– –––––––––
(CHF million)

Financial income .................................................................................................... 654.9 751.3
Other ordinary income ............................................................................................ 30.0 32.7

–––––––– –––––––––
Total income .......................................................................................................... 684.9 784.0
Financial expenses .................................................................................................. (107.8) (102.0)
Other ordinary expenses.......................................................................................... (58.2) (43.1)
Taxes ........................................................................................................................ (4.1) (6.6)

–––––––– –––––––––
Total expenses ........................................................................................................ (170.1) (151.7)

–––––––– –––––––––
Net income.............................................................................................................. 514.8 632.3

CONDENSED NON-CONSOLIDATED BALANCE SHEET OF HOLCIM LTD

As at
31 December

–––––––––––––––––––
2011 2010

–––––––– –––––––––
(CHF million)

Total current assets .................................................................................................. 275.9 364.4
Total long-term assets.............................................................................................. 19,742.8 19,506.7

–––––––– –––––––––
Total assets ............................................................................................................ 20,018.7 19,871.1
Total current liabilities ............................................................................................ 513.1 218.2
Total long-term liabilities ........................................................................................ 2,925.0 3,107.4

–––––––– –––––––––
Total liabilities........................................................................................................ 3,438.1 3,325.6
Total shareholders’ equity........................................................................................ 16,580.6 16,545.5

–––––––– –––––––––
Total liabilities and shareholders’ equity ............................................................ 20,018.7 19,871.1

A6-3
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INTERIM CONSOLIDATED FINANCIAL INFORMATION

The following tables set out, in summary form, the consolidated statement of income and the consolidated
statement of financial position of Holcim, together with the consolidated statement of cash flows of Group
Holcim, for the three-month periods ended, and as at, 31 March 2011 and 31 March 2012. Such information
is derived from, is qualified by reference to and shall be read in conjunction with the first quarter-year
consolidated statement of income, statement of financial position and statement of cash flows of Group
Holcim for the three-month periods ended, and as at 31 March 2011 and 31 March 2012, which are
incorporated by reference in this Prospectus. The information in the tables below has not been audited or
reviewed.

SUMMARY FORM OF CONSOLIDATED STATEMENT OF INCOME OF GROUP HOLCIM

Period ended
31 March

–––––––––––––––––––
2012 2011

–––––––– –––––––––
(unaudited)

(CHF million / %)

Net sales .................................................................................................................. 4,760 4,657
Gross profit ............................................................................................................ 1,967 1,915
Operating EBITDA .............................................................................................. 745 753
Operating EBITDA margin.................................................................................. 15.7% 16.2%
EBITDA .................................................................................................................. 776 765
Operating profit .................................................................................................... 349 347
Operating profit margin ...................................................................................... 7.3% 7.4%
Depreciation, amortisation and impairment ...................................................... (400) (408)
Income taxes .......................................................................................................... (87) (65)
Net income.............................................................................................................. 116 122
Net income margin ................................................................................................ 2.4% 2.6%
Net income - shareholders of Holcim Ltd .......................................................... 10 10

Earnings per share (CHF)
Earnings per share(1) ................................................................................................ 0.03 0.03
Fully diluted earnings per share(1)............................................................................ 0.03 0.03

Notes: 

(1) EPS calculation based on net income attributable to shareholders of Holcim Ltd weighted by the average number of shares.

A4-13.5.1

A14-13.5.2
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SUMMARY FORM OF CONSOLIDATED STATEMENT OF FINANCIAL POSITION OF
GROUP HOLCIM

As at
31 March

–––––––––––––––––––
2012 2011

–––––––– –––––––––
(unaudited)

(CHF million / %)

Total current assets................................................................................................ 8,168 9,085
Total long-term assets............................................................................................ 33,584 35,774
Total assets ............................................................................................................ 41,752 44,859
Total current liabilities .......................................................................................... 7,679 7,607
Total long-term liabilities...................................................................................... 14,393 16,119
Total shareholders’ equity .................................................................................... 19,679 21,133
Total shareholders’ equity as a % of total assets................................................ 47.1% 47.1%
Non-controlling interest ........................................................................................ 2,843 3,069
Net financial debt .................................................................................................. 11,772 12,379

SUMMARY FORM OF CONSOLIDATED STATEMENT OF CASH FLOWS OF
GROUP HOLCIM

Period ended
31 March

–––––––––––––––––––
2012 2011

–––––––– –––––––––
(unaudited)

(CHF million)

Cash flow from operating activities .................................................................... (474) (538)
Net investments to maintain productive capacity and to secure competitiveness .. (103) (105)

–––––––– –––––––––
Free cash flow ........................................................................................................ (577) (642)
Expansion investments ............................................................................................ (96) (186)
Financial di(in)vestments net .................................................................................. 16 (49)
Dividends paid ........................................................................................................ (40) (12)

–––––––– –––––––––
Financing requirement.......................................................................................... (697) (889)
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TAXATION

The following is a general description of the Obligors’ understanding of certain Swiss, Australian,
Bermudan, Luxembourg and Canadian tax considerations relating to the Notes. It does not purport to be a
complete analysis of all tax considerations relating to the Notes, whether in those countries or elsewhere.
Prospective purchasers of Notes should consult their own tax advisers as to which countries’ tax laws could
be relevant to acquiring, holding and disposing of Notes and receiving payments of interest, principal and/or
other amounts under the Notes and the consequences of such actions under the tax laws of those countries.
This summary is based upon the law as in effect on the date of this Prospectus and is subject to any change
in law that may take effect after such date.

Switzerland

The following discussion is a summary of certain material Swiss tax considerations based on the legislation
as of the date of this Prospectus. It does not aim to be a comprehensive description of all the Swiss tax
considerations that may be relevant for a decision to invest in Notes. The tax treatment for each investor
depends on the particular situation. All investors are advised to consult with their professional tax advisors
as to the respective Swiss tax consequences of the purchase, ownership, disposition, lapse, exercise or
redemption of Notes in light of their particular circumstances.

Withholding tax

Payments by the respective Issuer (other than Holcim Ltd), or by Holcim as Guarantor, of interest on, and
repayment of principal of, the Notes, will not be subject to Swiss federal withholding tax, even though the
Notes are guaranteed by Holcim as Guarantor, provided that the respective Issuer will receive, and will use,
the proceeds from the offering and sale of the Notes at all times while any Notes are outstanding, outside of
Switzerland, unless use in Switzerland is permitted under the Swiss taxation laws in force from time to time
without payments in respect of the Notes becoming subject to withholding or deduction for Swiss
withholding tax as a consequence of such use of proceeds in Switzerland.

Payments of interest on Notes issued by Holcim Ltd will be subject to Swiss federal withholding tax at a rate
of 35 per cent. Certain types of Notes issued by Holcim Ltd may be classified as notes with a “predominant
one-time interest payment” (Obligationen mit überwiegender Einmalverzinsung) under circular letter no. 15
issued by the Swiss Federal Tax Administration on 7 February 2007. The “one-time interest payment” will
be subject to Swiss federal withholding tax upon redemption of the Notes.

The holder of a Note issued by Holcim Ltd residing in Switzerland who, at the time the payment of interest
is due, is the beneficial recipient of the payment of interest and who duly reports the gross payment of
interest in his or her tax return and, as the case may be, in the statement of income, is entitled to a full refund
of or a full tax credit for the Swiss federal withholding tax. A holder of a Note issued by Holcim Ltd who is
not resident in Switzerland may be able to claim a full or partial refund of the Swiss federal withholding tax
by virtue of provisions of an applicable double taxation treaty, if any, between Switzerland and the country
of residence of such holder.

On 24 August 2011, the Swiss Federal Council issued draft legislation, which, if enacted, may require a
Swiss domestic paying agent (inländische Zahlstelle) to deduct Swiss withholding tax at a rate of 35 per cent.
on any payment of interest in respect of a Note to any investor, regardless of whether or not such investor is
resident in Switzerland. The definition Swiss domestic paying agent includes any “economic operator”
(Wirschaftsbeteiligter) in Switzerland who remits payments of interest to the beneficial owner (überweisen),
recompenses the beneficial owner interest (vergüten), credits the beneficial owner interest (gutschreiben) or
collects payments of interest for the beneficial owner (einziehen). If this legislation, either in the form issued
by the Swiss Federal Council on 24 August 2011 or in a substantially different form, or similar legislation
were enacted and a payment in respect of a Note were to be made or collected through Switzerland and an
amount of, or in respect of, Swiss withholding tax were to be deducted or withheld from that payment,
neither the Issuer nor the Guarantor nor any paying agent nor any other person would pursuant to Conditions

A5-4.14

A12-4.1.14
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8(a) through (g), as applicable, be obliged to pay additional amounts with respect to any Note as a result of
the deduction or imposition of such withholding tax. See “Risk factors — Risks related to Notes generally
— Proposed Amendment of Swiss Federal Withholding Tax Act”.

Swiss federal stamp duty

Secondary market dealings in Notes with a maturity in excess of 12 months where a Swiss domestic bank or
a Swiss domestic securities dealer (as defined in the Swiss Federal Stamp Duty Act) acts as a party or as an
intermediary to the transaction may be subject to Swiss federal stamp duty on dealing in securities at a rate
of up to 0.3 per cent. of the purchase price of Notes.

Income taxation on principal or interest

(i) Notes held by non-Swiss holders 

Payments by the respective Issuer, or by Holcim as Guarantor, of interest on, and repayment of principal of,
the Notes, to, and gain realized on the sale or redemption of Notes by, a holder of Notes, who is not a resident
of Switzerland, and who during the relevant taxation year has not engaged in a trade or business through a
permanent establishment or a fixed place of business in Switzerland to which the Notes are attributable, will
not be liable to any Swiss federal, cantonal or communal income tax. 

(ii) Notes held by Swiss resident holders as private assets

Notes without a “predominant one-time interest payment”: An individual who resides in Switzerland and
privately holds a Note the yield-to-maturity of which predominantly derives from periodic interest payments
and not from a one-time-interest-payment such as an original issue discount or a repayment premium, is
required to include all payments of interest received on such Note in his or her personal income tax return
for the relevant tax period and is taxable on the net taxable income (including the payment of interest on the
Note) for such tax period at the then prevailing tax rates. 

Notes with a “predominant one-time interest payment”: An individual who resides in Switzerland and
privately holds a Note the yield-to-maturity of which predominantly derives from a one-time-interest-
payment such as an original issue discount or a repayment premium and not from periodic interest payments,
is required to include in his or her personal income tax return for the relevant tax period any periodic interest
payments received on the Note and, in addition, any amount equal to the difference between the value of the
Note at redemption or sale, as applicable, and the value of the Note at issuance or secondary market
purchase, as applicable, realized on the sale or redemption of such Note, and converted into Swiss Francs at
the exchange rate prevailing at the time of sale or redemption, issuance or purchase, respectively, and will
be taxable on any net taxable income (including such amounts) for the relevant tax period. A holder of a Note
may offset any value decrease realized by him or her on such a Note on sale or redemption against any gains
(including periodic interest payments) realized by him or her within the same taxation period on the sale or
redemption of other debt securities with a predominant one-time interest payment. 

Capital gains and losses: Swiss resident individuals who sell or otherwise dispose of privately held Notes
realize either a tax-free private capital gain or a non-tax-deductible capital loss. See the preceding paragraph
for a summary of the tax treatment of a gain or a loss realized on Notes with a “predominant one-time interest
payment.” See “Notes held as Swiss business assets” below for a summary on the tax treatment of individuals
classified as “professional securities dealers.” 

(iii) Notes held as Swiss business assets

Individuals who hold Notes as part of a business in Switzerland, and Swiss-resident corporate taxpayers, and
corporate taxpayers residing abroad holding Notes as part of a Swiss permanent establishment or fixed place
of business in Switzerland, are required to recognize payments of interest on, and any capital gain or loss
realized on the sale or other disposal of, such Notes, in their income statement for the respective tax period
and will be taxable on any net taxable earnings for such period at the prevailing tax rates. The same taxation
treatment also applies to Swiss-resident individuals who, for Swiss income tax purposes, are classified as
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“professional securities dealers” for reasons of, inter alia, frequent dealings, or leveraged transactions, in
securities.

European Directive on the Taxation of Savings Income 

On October 26, 2004, the European Community and Switzerland entered into an agreement on the taxation
of savings income pursuant to which Switzerland will adopt measures equivalent to those of the European
Directive 2003/48/EC of 3 June 2003 on the taxation of savings income in the form of interest payments.
The agreement came into force as of July 1, 2005.

In accordance with this agreement respectively the Swiss law implementing this agreement, Swiss paying
agents have to withhold tax at a rate of 35 per cent. on interest payments made under the Bonds to a
beneficial owner who is an individual and resident of an EU member state, with the option of the individual
to have the paying agent and Switzerland provide to the tax authorities of the EU member state the details
of the interest payments in lieu of the withholding.

Australia

Interest Withholding Tax

An exemption from Australian interest withholding tax (“IWT”) imposed under Division 11A of Part III of
the Income Tax Assessment Act 1936 (the “Tax Act”) at the rate of 10% (IWT), is available, in respect of the
Notes issued by HFAU under section 128F of the Tax Act if the following conditions are met:

(a) HFAU remains a resident of Australia when it issues those Notes and when interest (as defined in
section 128A(1AB) of the Tax Act) is paid. Interest is defined to include amounts in the nature of, or
in substitution for, interest and certain other amounts;

(b) those Notes are issued in a manner which satisfies the public offer test. There are five principal
methods of satisfying the public offer test, the purpose of which is to ensure that lenders in capital
markets are aware that HFAU is offering those Notes for issue. In summary, the five methods are:

(i) offers to 10 or more unrelated financiers or securities dealers;

(ii) offers to 100 or more investors;

(iii) offers of listed Notes;

(iv) offers via publicly available information sources; and

(v) offers to a dealer, manager or underwriter who offers to sell those Notes within 30 days by one
of the preceding methods.

In addition, the issue of any of those Notes (whether in global form or otherwise) and the offering of interests
in any of those Notes by one of these methods should satisfy the public offer test;

(c) HFAU does not know, or have reasonable grounds to suspect, at the time of issue, that those Notes or
interests in those Notes were being, or would later be, acquired, directly or indirectly, by an
“associate” of HFAU, except as permitted by section 128F(5) of the Tax Act; and

(d) at the time of the payment of interest, HFAU does not know, or have reasonable grounds to suspect,
that the payee is an “associate” of HFAU, except as permitted by section 128F(6) of the Tax Act.

Associates

An “associate” of HFAU for the purposes of section 128F of the Tax Act includes (i) a person or entity which
holds more than 50% of the voting shares of, or otherwise controls, HFAU, (ii) any entity in which more than
50% of the voting shares are held by, or which is otherwise controlled by, HFAU, (iii) a trustee of a trust
where HFAU is capable of benefiting (whether directly or indirectly) under that trust, and (iv) a person or

140

Level: 3 – From: 3 – Monday, May 14, 2012 – 08:54 – eprint6 – 4424 Section 06



entity who is an “associate” of another person or company which is an “associate” of HFAU under any of
the foregoing.

However, for the purposes of sections 128F(5) and (6) of the Tax Act (see paragraphs (c) and (d) above),
“associate” does not include:

(a) onshore associates (i.e. Australian resident associates who do not hold the Notes in the course of
carrying on business at or through a permanent establishment outside Australia or non-Australian
resident associates who hold the Notes in the course of carrying on business at or through a permanent
establishment in Australia); or

(b) offshore associates (i.e. Australian resident associates that hold the Notes in the course of carrying on
business at or through a permanent establishment outside Australia or non-Australian resident
associates who do not hold the Notes in the course of carrying on business at or through a permanent
establishment in Australia) who are acting in the capacity of:

(i) in the case of section 128F(5), a dealer, manager or underwriter in relation to the placement of
the relevant Notes, or a clearing house, custodian, funds manager or responsible entity of a
registered managed investment scheme; or

(ii) in the case of section 128F(6), a clearing house, paying agent, custodian, funds manager, or
responsible entity of a registered managed investment scheme.

Compliance with section 128F of the Tax Act

HFAU intends to issue the Notes in a manner which will satisfy the requirements of section 128F of the Tax
Act that are in effect at the date of issue of the Notes.

Exemptions under recent double tax conventions

The Australian government has signed new or amended double tax conventions (“Revised Treaties”) with a
number of countries (each a “Specified Country”).

In broad terms, the Revised Treaties effectively prevent interest withholding tax applying to interest derived by:

(a) the government of the relevant Specified Country and certain governmental authorities and agencies
in the Specified Country; and

(b) a “financial institution” which is resident of a Specified Country and which is unrelated to and dealing
wholly independently with the relevant Issuer. The term “financial institution” refers to either a bank
or any other enterprise which substantially derives its profits by carrying on a business of raising and
providing finance. However, interest paid under a back-to-back loan or an economically equivalent
arrangement will not qualify for this exemption.

The Australian Federal Treasury maintains a listing of Australia’s double tax conventions which provides
details of country, status, withholding tax rate limits and Australian domestic implementation. 
This listing is available to the public on the Federal Treasury’s Department website at:
http://www.treasury.gov.au/contentitem.asp?pageld=&ContentID=625.

Payment of additional amounts

As set out in more detail in the Terms and Conditions of the Notes, if HFAU is at any time compelled or
authorised by law to deduct or withhold an amount in respect of any Australian withholding taxes imposed
or levied by the Commonwealth of Australia, or any political subdivision or any taxing authority of it, in
respect of the Notes, HFAU must, subject to certain exceptions set out in Condition 8 (Taxation) of the Notes,
pay such additional amounts as may be necessary in order to ensure that the net amounts received by the
Noteholders after such deduction or withholding are equal to the respective amounts which would have been
received had no such deduction or withholding been required except as outlined in the Terms and Conditions
of the Notes. 
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Payments under the Guarantee 

Payments by a guarantor incorporated in Australia or carrying on business in Australia at or through a
permanent establishment under a guarantee would not be subject to Australian IWT. It is unclear whether any
payment under the Guarantee in respect of the Notes would constitute a payment of interest so defined, but
the better view is that such payments (other than interest paid on an overdue amount) do not constitute
interest as so defined and, therefore, should not, in any event, be subject to the IWT provisions of the Tax
Act. Nonetheless, the Australian Taxation Office has published a Taxation Determination stating that
payments by a guarantor in respect of debentures (such as the Notes) are entitled to the benefit of the
exemption contained in section 128F of the Tax Act if payments of interest in respect of those debentures by
HFAU are exempt from IWT.

So long as the Guarantor continues to be a non-resident of Australia and payments of principal and interest
by it under the Guarantee are not attributable to a permanent establishment of the Guarantor in Australia,
payments of such principal and interest should not be subject to IWT.

If the Guarantor is at any time compelled or authorised by law to deduct or withhold an amount in respect
of any Australian withholding taxes imposed or levied by the Commonwealth of Australia or any political
subdivision or any taxing authority of it in respect of payments under the Guarantee, the Guarantor must,
subject to certain exceptions, pay such additional amounts as may be necessary in order to ensure that the
net amounts received by the Noteholders after such deduction or withholding are equal to the respective
amounts which would have been received had no such deduction or withholding been required except as set
out in the Guarantee.

Bearer Notes

Section 126 of the Tax Act imposes a type of withholding at the rate of 45 per cent. on the payment of interest
on bearer notes (other than certain promissory notes) which would include Notes in bearer form if the Issuer
fails to disclose the names and addresses of the holders to the Australian Taxation Office. Section 126 does
not apply to the payment of interest on Notes held by non-residents who do not carry on business at or
through a permanent establishment in Australia, where the issue of those Notes satisfies the requirements of
section 128F of the Tax Act or where interest withholding tax is payable. The Australian Taxation Office has
accepted that where a clearing house purchases bearer debentures, the clearing house is the holder of the
debentures for the purposes of section 126.

Other Australian tax matters

Under Australian laws as presently in effect:

(a) death duties - no Notes will be subject to death, estate or succession duties imposed by Australia, or
by any political subdivision or authority therein having power to tax, if held at the time of death; and

(b) stamp duty and other taxes - no ad valorem stamp duty or similar taxes are payable in any jurisdiction
in Australia on the issue or redemption of any Notes or the transfer of any Notes provided that:

(i) the Notes are not issued in South Australia or transferred by physical delivery in South
Australia or held on a register located in South Australia; and

(ii) whilst any Notes on issue have a maturity date which is more than 10 years after those Notes
were issued:

(A) the Issuers of such Notes do not directly, or indirectly (via 50 per cent or greater interests
in companies or trusts), hold land or an interest in land in New South Wales with an
aggregate New South Wales valuer general’s value of AUD2 million or more, which
requirement is satisfied at the date of this Prospectus; or

(B) the Notes satisfy the test for a “debt interest” in section 974-20 of the Tax Act.
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(c) supply withholding tax - payments in respect of the Notes can be made free and clear of the “supply
withholding tax” imposed under section 12-190 of Schedule 1 to the Taxation Administration Act
1953 of Australia; and

(d) goods and services tax (GST) - neither the issue nor receipt of the Notes will give rise to a liability
for GST in Australia. This is on the basis that the supply of Notes by HFAU will comprise either an
input taxed financial supply or a GST-free supply (in the case of a non-Australian resident subscriber
outside Australia), and that the supply of Notes by a non-Australian issuer would not have the
requisite connection with Australia for GST purposes and hence would be outside the scope of GST.
Furthermore, neither the payment of principal or interest by HFAU, nor the disposal of the Notes,
would give rise to any GST liability in Australia.

Bermuda 

HCC, HEF, HGBF and HOF have been granted an undertaking by the Minister of Finance at the Government
of Bermuda under the Exempted Undertakings Tax Protection Act 1966, as amended, which exempts it, its
shareholders and Noteholders until 31 March 2035 from any Bermudian tax computed on profits or income
or on any capital asset, gains, appreciation or any tax in the nature of estate duty or inheritance tax (apart
from the application of any such tax or duties on such persons as are ordinarily resident in Bermuda and apart
from taxes on land in Bermuda owned by or leased to HCC, HEF, HGBF and HOF).

There is no tax in the nature of withholding tax levied under Bermuda law. HCC, HEF, HGBF and HOF are
not required by Bermuda law to deduct, nor are holders of Notes of that company responsible for the
payment of withholding tax by reference to or in connection with any payment made to holders of those
Notes. No stamp duty or transfer tax is payable as a matter of Bermuda law upon the issue or transfer of
Notes of HCC, HEF, HGBF and HOF.

Luxembourg

The comments below are intended as a basic summary of certain tax consequences in relation to the
purchase, ownership and disposition of the Notes under Luxembourg law. Persons who are in any doubt as
to their tax position should consult a professional tax adviser.

Luxembourg Tax Residency of the Noteholders

Noteholders will not become resident or be deemed to be resident, domiciled or carrying on business in
Luxembourg solely by reason of holding, execution, performance, delivery, exchange and/or enforcement of
the Notes.

Withholding Tax

Under Luxembourg tax law currently in effect and with the possible exception of interest paid to individual
Noteholders and to certain “residual entities” as described in article 4.2 of the European Council Directive
2003/48/EC on the taxation of savings income (the “EU Savings Directive”), there is no Luxembourg
withholding tax on payments of interest (including accrued but unpaid interest). There is also no
Luxembourg withholding tax, with the possible exception of payments made to individual Noteholders and
to certain “residual entities”, upon repayment of principal in case of reimbursement, redemption, repurchase
or exchange of the Notes.

Under the Luxembourg laws dated 21 June 2005 implementing the EU Savings Directive and several
agreements concluded between Luxembourg and certain dependent or associated territories of the European
Union (“EU”), a Luxembourg-based paying agent (within the meaning of the EU Savings Directive) has
been required since 1 July 2005 to withhold tax on interest and other similar income paid by it to (or under
certain circumstances, to the benefit of) an individual resident in another EU member state or in certain EU
dependent or associated territories, unless the beneficiary of the interest payments elects for the procedure
of exchange of information or for the tax certificate procedure. The same treatment will apply to payments
of interest and other similar income made to “residual entities” established in an EU member state or in
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certain EU dependent or associated territories (i.e., entities which are not legal persons (the Finnish and
Swedish companies listed in article 4.5 of the EU Savings Directive are not considered as legal persons for
this purpose), whose profits are not taxed under the general arrangements for the business taxation, that are
not UCITS recognised in accordance with the Council Directive 85/611/EEC or similar collective investment
funds located in Jersey, Guernsey, the Isle of Man, the Turks and Caicos Islands, the Cayman Islands,
Montserrat or the former British Virgin Islands and have not opted to be treated as UCITS recognised in
accordance with the Council Directive 85/611/EEC).

The withholding tax rate currently amounts to 35 per cent. since 1 July 2011. The withholding tax system
will only apply during a transitional period, the ending of which depends on the conclusion of certain
agreements relating to information exchange with certain third countries.

Interest payments made by Luxembourg paying agents (defined in the same way as in the EU Savings
Directive) to Luxembourg resident individuals or to certain “residual entities” that secure interest payments
on behalf of such individuals (unless such entities have opted either to be treated as UCITS recognised in
accordance with the Council Directive 85/611/EC or for the exchange of information regime) are subject to
a 10 per cent. withholding tax (the “10 per cent. Luxembourg Withholding Tax”).

Income Taxation on Principal, Interest, Gains on Sales or Redemption

Noteholders who are non-residents of Luxembourg and who have neither a permanent establishment, a
permanent representative, nor a fixed place of business in Luxembourg with which the holding of the Notes
is connected, are not liable to any Luxembourg income tax, whether they receive payments of principal,
payments of interest (including accrued but unpaid interest), payments received upon redemption or
repurchase of the Notes, or realise capital gains on the sale of any Notes.

Noteholders who are residents of Luxembourg, or non-resident Noteholders who have a permanent
establishment, a permanent representative or a fixed base of business in Luxembourg with which the holding
of the Notes is connected, will not be liable to any Luxembourg income tax on repayment of principal.

Pursuant to the Luxembourg law of 23 December 2005, as amended, Luxembourg resident individuals,
acting in the course of their private wealth, can opt to self-declare and pay a 10 per cent. tax (the “10 per
cent. Tax”) on interest payments made after 31 December 2007 by paying agents (defined in the same way
as in the EU Savings Directive) located in an EU member state other than Luxembourg, a member state of
the European Economic Area or in a state or territory which has concluded an international agreement
directly related to the EU Savings Directive. The 10 per cent. Luxembourg Withholding Tax or the 10 per
cent. Tax represents the final tax liability on interest received for the Luxembourg resident individuals
receiving the interest payment in the framework of their private wealth and can be reduced in consideration
of foreign withholding tax, based on double tax treaties concluded by Luxembourg. Luxembourg resident
individual Noteholders receiving the interest as business income must include interest income in their taxable
basis; the 10 per cent. Luxembourg Withholding Tax levied, if applicable, will be credited against their final
income tax liability.

Luxembourg resident individual Noteholders are not subject to taxation on capital gains upon the disposal of
the Notes, unless the disposal of the Notes precedes the acquisition of the Notes or the Notes are disposed
of within six months of the date of acquisition of these Notes. Upon redemption, sale or exchange of the
Notes, accrued but unpaid interest will, however, be subject to the 10 per cent. Luxembourg Withholding Tax
or upon option by the Luxembourg resident individual Noteholder, the 10 per cent. Tax. Individual
Luxembourg resident Noteholders receiving the interest as business income must also include the portion of
the redemption price corresponding to this interest in their taxable income; the 10 per cent. Luxembourg
Withholding Tax levied will be credited against their final income tax liability, if applicable.

Noteholders who are Luxembourg resident companies (société de capitaux) or foreign entities which have a
permanent establishment or a permanent representative in Luxembourg with which the holding of the Notes
is connected, must include in their taxable income any interest (including accrued but unpaid interest) and
the difference between the sale or redemption price (including accrued but unpaid interest) and the lower of
the cost or book value of the Notes sold or redeemed.
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Noteholders who are undertakings for collective investment subject to the law of 17 December 2010 or to
the law of 13 February 2007 are tax exempt entities in Luxembourg, and are thus not subject to any
Luxembourg tax (i.e., corporate income tax, municipal business tax and net wealth tax), other than the annual
subscription tax calculated on their net asset value. This annual tax is paid quarterly on the basis of the total
net assets as determined at the end of each quarter.

Noteholders who are holding companies subject to the law of 11 May 2007 on family estate management
companies are also not subject to income tax and are liable only for the so-called subscription tax.

Luxembourg net wealth tax will not be levied on a Noteholder, unless (i) such Noteholder is a Luxembourg
fully taxable resident company or (ii) such Notes are attributable to an enterprise or part thereof which is
carried on by a non-resident company in Luxembourg through a permanent establishment.

Other Taxes

No stamp, value, issue, registration, transfer or similar taxes or duties will be payable in Luxembourg by
Noteholders in connection with the issue of the Notes, nor will any of these taxes be payable as a
consequence of a subsequent transfer, exchange or redemption of the Notes.

There is no Luxembourg value added tax payable in respect of payments in consideration for the issuance of
the Notes or in respect of the payment of interest or principal under the Notes or the transfer of the Notes.
Luxembourg value added tax may, however, be payable in respect of fees charged for certain services
rendered to the Issuer, if for Luxembourg value added tax purposes such services are rendered or are deemed
to be rendered in Luxembourg and an exemption from Luxembourg value added tax does not apply with
respect to such services.

No Luxembourg inheritance tax is levied on the transfer of the Notes upon death of a Noteholder in cases
where the deceased was not a resident of Luxembourg for inheritance tax purposes. No Luxembourg gift tax
will be levied on the transfer of the Notes by way of gift unless the gift is registered in Luxembourg.

EU Savings Tax Disclosure

Under the EC Council Directive 2003/48/EC on the taxation of savings income, each EU member state is
required, from 1 July 2005, to provide to the tax authorities of another EU member state details of payments
of interest (or similar income paid by a person within its jurisdiction to) or collected by such a person for,
an individual resident in that other member state. However, for a transitional period, paying agents based in
Luxembourg and Austria are instead required (unless during that period they elect otherwise) to operate a
withholding system in relation to such payments, deducting tax at rates of currently 35 per cent. (the ending
of such transitional period being dependent upon the conclusion of certain other agreements relating to
information exchange with certain other countries). A number of non-EU Countries including Switzerland
and certain dependent or associated territories of certain EU member states have adopted similar measures
(a withholding system in the case of Switzerland) with effect from the same date.

Investors should note that the European Commission has proposed certain amendments to the Directive
which may, if implemented, amend or broaden the scope of the requirements described above.

Canada

The following is a summary of the principal Canadian federal income tax considerations as of the date of
this Prospectus under the Income Tax Act (Canada) (the “Canadian Tax Act”) and the administrative practice
of the Canada Revenue Agency, for holders of Notes who are not residents, nor deemed to be residents, of
Canada for the purposes of the Canadian Tax Act. Special rules which apply to non-resident insurers carrying
on business in Canada and elsewhere are not discussed in this summary.

HFCA is generally not required to withhold tax from interest paid or credited by it in respect of the Notes to
any non-resident of Canada with whom HFCA deals at arm’s length for the purpose of the Canadian Tax Act
unless in general the interest paid or payable on the Notes is contingent or dependent on the use of or
production from property in Canada or is computed by reference to revenue, profit, cash flow, commodity
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price or any other similar criterion or by reference to dividends paid or payable to shareholders of any class
of shares of the capital stock of a corporation (“participating debt interest” as defined in the Canadian Tax
Act).

If interest on the Notes is participating debt interest or is paid or payable to a person with whom HFCA is
not dealing at arm’s length for purposes of the Canadian Tax Act, other exemptions from Canadian
withholding tax may be available under the Canadian Tax Act or under the terms of an applicable income tax
treaty or convention, depending on the particular circumstances of the non-resident holder of Notes and the
terms of the particular Notes. Non-resident holders (or prospective holders) of Notes for whom another
exemption may be relevant should consult their own tax advisers to determine whether an exemption is
available in their particular circumstances.

Where interest on the Notes is subject to Canadian withholding tax, the Canadian withholding tax rate on
interest paid or credited by HFCA to a non-resident holder of Notes will be 25 per cent., subject to possible
reduction under the terms of an applicable income tax treaty or convention.

No other tax on income or capital gains is payable in respect of the Notes or the interest thereon by holders
who are not residents, nor deemed to be residents, of Canada and who do not use or hold, nor are deemed to
use or hold, the Notes in carrying on business in Canada. However, a non-resident holder of Notes who
transfers a Note to a Canadian resident with whom the non-resident holder does not deal at arm’s length for
purposes of the Canadian Tax Act should consult its own tax advisers.

Canada-United States Tax Convention (1980)

Under the Canada-United States Tax Convention (1980) (the “Treaty”), relief from Canadian withholding tax
may be available for interest paid (or deemed to be paid) on a Note where the beneficial owner of the interest
is a resident of the United States for the purposes of the Treaty who does not carry on business in Canada
through a permanent establishment situated therein (a “US resident”). If the interest paid or credited to a US
resident is subject to Canadian withholding tax under the Canadian Tax Act, the interest will be exempt from
Canadian withholding tax under the Treaty unless the interest is determined with reference to receipts, sales,
income, profits or other cash flow of HFCA or a related person, to any change in the value of any property
of HFCA or a related person or to any dividend, partnership distribution or similar payment made by HFCA
to a related person, in which case the rate of Canadian withholding tax will be 15 per cent.

The summary of Canadian federal income tax considerations above is of a general nature only and is not,
and should not be construed to be, advice to any particular holder of Notes. Prospective holders should
consult their own tax advisers for advice regarding the income tax considerations applicable to them.
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SUBSCRIPTION AND SALE

Summary of Dealer Agreement

Subject to the terms and on the conditions contained in an amended and restated dealer agreement dated
14 May 2012, (the “Dealer Agreement”) between the Obligors, the Permanent Dealers and the Arranger, the
Notes will be offered on a continuous basis by any of the Issuers to the Permanent Dealers. However, each
Issuer has reserved the right to sell Notes directly on its own behalf to Dealers that are not Permanent
Dealers. The Notes may be resold at prevailing market prices, or at prices related thereto, at the time of such
resale, as determined by the Relevant Dealer. The Notes may also be sold by the Issuer through the Dealers,
acting as agents of the Issuer. The Dealer Agreement also provides for Notes to be issued in syndicated
Tranches that are jointly and severally underwritten by two or more Dealers.

The Relevant Issuer will pay each Relevant Dealer a commission as agreed between them in respect of Notes
subscribed by it. The Obligors have agreed to reimburse the Arranger for certain of its expenses incurred in
connection with the establishment of the Programme and the Dealers for certain of their activities in
connection with the Programme. The commissions in respect of an issue of Notes on a syndicated basis will
be stated in the relevant Final Terms.

The Obligors have agreed to indemnify the Dealers against certain liabilities in connection with the offer and
sale of the Notes. The Dealer Agreement entitles the Dealers to terminate any agreement that they make to
subscribe Notes in certain circumstances prior to payment for such Notes being made to the Relevant Issuer.

Selling Restrictions

United States of America

The Notes and the Guarantee have not been and will not be registered under the Securities Act and may not
be offered or sold within the United States or to, or for the account or benefit of, U.S. persons except in
accordance with Regulation S under the Securities Act or pursuant to an exemption from the registration
requirements of the Securities Act. Each Dealer has represented and agreed that, except as permitted by the
Dealer Agreement, it has offered and sold the Notes of any identifiable tranche, and shall offer and sell the
Notes of any identifiable tranche (1) as part of their distribution at any time and (2) otherwise until 40 days
after completion of the distribution of such tranche as determined, and certified to the Relevant Issuer and
each Relevant Dealer, by the Fiscal Agent or, in the case of a Syndicated Issue, the Lead Manager, only in
accordance with Rule 903 of Regulation S under the Securities Act. Accordingly, neither it, its affiliates nor
any persons acting on its or their behalf have engaged or will engage in any directed selling efforts with
respect to the Notes or the Guarantee, and it and they have complied and shall comply with the offering
restrictions requirement of Regulation S. Each Dealer has agreed to notify the Fiscal Agent or, in the case of
a Syndicated Issue, the Lead Manager when it has completed the distribution of its portion of the Notes of
any identifiable tranche so that the Fiscal Agent or, in the case of a Syndicated Issue, the Lead Manager, may
determine the completion of the distribution of all Notes of that tranche and notify the other Relevant Dealers
of the end of the distribution compliance period. Each Dealer has agreed that, at or prior to confirmation of
sale of Notes, it will have sent to each distributor, dealer or person receiving a selling concession, fee or other
remuneration that purchases Notes from it during the distribution compliance period a confirmation or notice
to substantially the following effect:

“The Securities covered hereby have not been registered under the U.S. Securities Act of 1933 (the
“Securities Act”) and may not be offered and sold within the United States or to, or for the account or benefit
of, U.S. persons (i) as part of their distribution at any time or (ii) otherwise until 40 days after completion of
the distribution of such tranche as determined, and certified to the Relevant Issuer and Relevant Dealers, by
[[AGENT]/[LEAD MANAGER]], except in either case in accordance with Regulation S under the Securities
Act. Terms used above have the meanings given to them by Regulation S.”

Terms used in this paragraph have the meanings given to them by Regulation S. 
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In addition, unless the Final Terms relating to one or more Tranches specifies that the applicable TEFRA
exemption is either “C Rules” or “not applicable”, each Dealer has represented and agreed in relation to each
Tranche of Bearer Notes:

(i) except to the extent permitted under U.S. Treas. Reg. §1.163-5(c)(2)(i)(D) (the “D Rules”):

(a) it has not offered or sold, and during a 40 day restricted period shall not offer or sell, Notes in
bearer form to a person who is within the United States or its possessions or to a United States
person; and

(b) it has not delivered and shall not deliver within the United States or its possessions definitive
Notes in bearer form that are sold during the restricted period;

(ii) it has and throughout the restricted period shall have in effect procedures reasonably designed to
ensure that its employees or agents who are directly engaged in selling Notes in bearer form are aware
that such Notes may not be offered or sold during the restricted period to a person who is within the
United States or its possessions or to a United States person, except as permitted by the D Rules;

(iii) if it is a United States person, it is acquiring the Notes in bearer form for purposes of resale in
connection with their original issuance and if it retains Notes in bearer form for its own account, it
shall only do so in accordance with the requirements of U.S. Treas. Reg. §1.163-5(c)(2)(i)(D)(6); and

(iv) with respect to each affiliate that acquires from it Notes in bearer form for the purpose of offering or
selling such Notes during the restricted period, it either (a) repeats and confirms the representations
contained in Clauses (i), (ii) and (iii) on behalf of such affiliate or (b) agrees that it shall obtain from
such affiliate for the benefit of the Relevant Issuer the representations contained in Clauses (i), (ii) and
(iii).

Terms used in this paragraph have the meanings given to them by the U.S. Internal Revenue Code of 1986
and regulations thereunder, including the D Rules.

In addition, to the extent that the Final Terms relating to one or more Tranches of Bearer Notes specifies that
the applicable TEFRA exemption is “C Rules”, under U.S. Treas. Reg. §1.163-5(c)(2)(i)(C) (the “C Rules”),
Notes in bearer form must be issued and delivered outside the United States and its possessions in connection
with their original issuance. In relation to each such Tranche, each Dealer has represented and agreed that it
has not offered, sold or delivered, and shall not offer, sell or deliver, directly or indirectly, Notes in bearer
form within the United States or its possessions in connection with their original issuance. Further, in
connection with their original issuance of Notes in bearer form, it has not communicated, and shall not
communicate, directly or indirectly, with a prospective purchaser if either such purchaser or it is within the
United States or its possessions or otherwise involve its U.S. office in the offer or sale of Notes in bearer
form. Terms used in this paragraph have the meanings given to them by the U.S. Internal Revenue Code of
1986 and regulations thereunder, including the C Rules.

Each issuance of index-, commodity- or currency-linked Notes shall be subject to such additional U.S.
selling restrictions as the Relevant Dealer(s) shall agree with the Relevant Issuer as a term of the issuance
and purchase or, as the case may be, subscription of such Notes. Each Relevant Dealer agrees that it shall
offer, sell and deliver such Notes only in compliance with such additional U.S. selling restrictions.

European Economic Area

In relation to each member state of the European Economic Area which has implemented the Prospectus
Directive (each, a “Relevant Member State”), each Dealer has represented, warranted and agreed, and each
further Dealer appointed under the Programme will be required to represent, warrant and agree, that with
effect from and including the date on which the Prospectus Directive is implemented in that Relevant
Member State (the “Relevant Implementation Date”) it has not made and will not make an offer of Notes
which are the subject of the offering contemplated by this Prospectus as completed by the Final Terms in
relation thereto to the public in that Relevant Member State except that it may, with effect from and including
the Relevant Implementation Date, make an offer of such Notes to the public in that Relevant Member State:
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(a) if the Final Terms in relation to the Notes specify that an offer of those Notes may be made other than
pursuant to Article 3(2) of the Prospectus Directive in that Relevant Member State (a “Non-exempt
Offer”), following the date of publication of a prospectus in relation to such Notes which has been
approved by the competent authority in that Relevant Member State or, where appropriate, approved
in another Relevant Member State and notified to the competent authority in that Relevant Member
State, provided that any such prospectus has subsequently been completed by the Final Terms
contemplating such Non-exempt Offer, in accordance with the Prospectus Directive, in the period
beginning and ending on the dates specified in such prospectus or Final Terms, as applicable, and the
Relevant Issuer has consented in writing to its use for the purpose of that Non-exempt Offer;

(b) at any time to any legal entity which is a qualified investor as defined in the Prospectus Directive;

(c) at any time to fewer than 100 or, if the Relevant Member State has implemented the relevant provision
of the 2010 PD Amending Directive, 150, natural or legal persons (other than qualified investors as
defined in the Prospectus Directive), subject to obtaining the prior consent of the relevant Dealer or
Dealers nominated by the Relevant Issuer for any such offer; or

(d) at any time in any other circumstances falling within Article 3(2) of the Prospectus Directive,

provided that no such offer of Notes referred to in (b) to (d) above shall require the Relevant Issuer or any
Dealer to publish a prospectus pursuant to Article 3 of the Prospectus Directive or supplement a prospectus
pursuant to Article 16 of the Prospectus Directive.

For the purposes of this provision, the expression an “offer of Notes to the public” in relation to any Notes
in any Relevant Member State means the communication in any form and by any means of sufficient
information on the terms of the offer and the Notes to be offered so as to enable an investor to decide to
purchase or subscribe for the Notes, as the same may be varied in that member state by any measure
implementing the Prospectus Directive in that member state, the expression Prospectus Directive means
Directive 2003/71/EC (and amendments thereto, including the 2010 PD Amending Directive, to the extent
implemented in the Relevant Member State), and includes any relevant implementing measure in each
Relevant Member State and the expression “2010 PD Amending Directive” means Directive 2010/73/EU.

Luxembourg

Each Dealer has represented, warranted and agreed that the Notes having a maturity of less than 12 months
that may qualify as securities and money market instruments in accordance with article 4 2(j) of the
Luxembourg law dated 10 July 2005 on prospectuses for securities (the “Luxembourg Prospectus Law”) and
implementing Directive 2003/71/EC of the European Parliament and of the Council of 4 November 2003 on
the prospectus to be published when securities are offered to the public or admitted to trading, may not be
offered or sold to the public within the territory of the Grand-Duchy of Luxembourg unless:

(a) a simplified prospectus has been duly approved by the Commission de Surveillance du Secteur
Financier pursuant to part III of the Luxembourg Prospectus Law; or

(b) the offer benefits from an exemption to, or constitutes a transaction not subject to, the requirement to
publish a prospectus under Part III of the Luxembourg Prospectus Law.

United Kingdom

Each Dealer has represented, warranted and agreed that: 

(a) in relation to any Notes which have a maturity of less than one year, (i) it is a person whose ordinary
activities involve it in acquiring, holding, managing or disposing of investments (as principal or agent)
for the purposes of its business and (ii) it has not offered or sold and will not offer or sell any Notes
other than to persons whose ordinary activities involve them in acquiring, holding, managing or
disposing of investments (as principal or agent) for the purposes of their businesses or who it is
reasonable to expect will acquire, hold, manage or dispose of investments (as principal or agent) for
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the purposes of their businesses, where the issue of the Notes would otherwise constitute a
contravention of section 19 of the FSMA by the Relevant Issuer;

(b) it has only communicated or caused to be communicated and will only communicate or cause to be
communicated an invitation or inducement to engage in investment activity (within the meaning of
section 21 of the FSMA) received by it in connection with the issue or sale of any Notes in
circumstances in which section 21(1) of the FSMA does not apply to the Relevant Issuer or the
Guarantor; and

(c) it has complied and will comply with all applicable provisions of the FSMA with respect to anything
done by it in relation to such Notes in, from or otherwise involving the United Kingdom.

Australia

Each Dealer has acknowledged that this Prospectus is not a “Product Disclosure Statement” (as defined in
Chapter 7 of the Corporations Act 2001 (Cth) of Australia (the “Corporations Act”)). No “prospectus” or
other “disclosure document” (each as defined in the Corporations Act) in relation to the Programme or the
Notes has been or will be lodged with the Australian Securities and Investments Commission (ASIC) or ASX
Limited ABN 98 008 624 691.

Each Dealer has represented and agreed, and each further Dealer appointed under the Programme will be
required to represent and agree, that it: 

(a) has not made or invited, and will not make or invite, (directly or indirectly) offers from any person to
purchase the Notes, or applications from any person for the issue of Notes, where the relevant
invitation is received in Australia (regardless of where any resulting issue, sale or transfer occurs); and 

(b) has not offered, and will not offer, (directly or indirectly) Notes for issue or sale to any person where
the relevant offer is received in Australia (regardless of where any resulting issue, sale or transfer
occurs), 

unless: 

(i) the aggregate consideration payable for such Notes on acceptance of the offer or invitation by
the person to whom the relevant offer or invitation is made, is at least AUD500,000 or its
equivalent in any other currency (calculated in accordance with both section 708(9) of the
Corporations Act and regulation 7.1.18 of the Corporations Regulations 2001 (Cth)) or the offer
or invitation otherwise does not require disclosure in accordance with Parts 6D.2 or 7.9 of the
Corporations Act; and 

(ii) the offer or invitation is not made to a person who is a “retail client” within the meaning of
section 761G of the Corporations Act; and 

(iii) the offer or invitation complies with all other applicable Australian laws, regulations and
directives; and 

(iv) such action does not require any document to be lodged with ASIC, the ASX Limited ABN 98
008 624 691 or any successor entity thereto.

In addition, each Dealer has agreed, and each further Dealer appointed under the Programme will be required
to agree, that in connection with the primary distribution of the Notes, it will not sell Notes to any person if,
at the time of such sale, the employees or officers of the Dealer directly involved in the sale knew or had
reasonable grounds to suspect that, as a result of such sale, any Notes or an interest in any Notes were being,
or would later be, acquired (directly or indirectly) by an Offshore Associate (as defined under “Taxation–
Australia”) of HFAU.

Each Dealer has also represented and agreed, and each further Dealer appointed under the Programme will
also be required to represent and agree, that it has not distributed or published and will not distribute or
publish the Prospectus or any other offering material or advertisement relating to the Notes in Australia
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unless the relevant distribution or publication, as applicable, complies with all applicable Australian laws,
regulations and directives.

Bermuda

Each Dealer has represented and agreed that it has not offered, sold or transferred, and will not offer, sell or
transfer, any Notes to any resident of Bermuda.

Securities may be offered or sold in Bermuda only in compliance with provisions of the Investment Business
Act 2003, and Exchange Control Act 1972, and related regulations of Bermuda which regulate the sale of
securities in Bermuda. In addition, specific permission is required from the BMA, pursuant to the provisions
of the Exchange Control Act 1972 and related regulations, for all issuances and transfers of securities of
Bermuda companies, other than in cases where the BMA has granted a general permission. The BMA in its
policy dated 1 June 2005 provides that “general permission is hereby given for the issue and subsequent
transfer of any securities, other than an Equity Security, from and/or to a non-resident” of Bermuda. Pursuant
to the BMA policy, an Equity Security is defined as a share issued by a Bermuda company which entitles the
holder to vote for or appoint one or more directors or a security which by its terms is convertible into a share
which entitles the holder to vote for or appoint one or more directors. For the avoidance of doubt, the Notes
are not considered Equity Securities.

In addition, at the time of issue of each Final Terms by it, HCC, HEF, HGBF and HOF, as the case may be,
has represented and agreed that it will deliver to and file a copy of this Prospectus and such future Final
Terms with the Registrar of Companies in Bermuda in accordance with Bermuda law.

Republic of Italy

The offering of the Notes has not been registered with the Commissione Nazionale per le Società e la Borsa
(“CONSOB”) pursuant to Italian securities legislation and, accordingly, each Dealer has represented and
agreed and each further Dealer appointed under the Programme will be required to represent and agree that
it has not offered, sold or distributed, and will not offer, sell or distribute any Notes or any copy of this
Prospectus or any other offer document in the Republic of Italy (“Italy”) except: 

(a) to qualified investors (investitori qualificati), pursuant to Article 100 of Legislative Decree no. 58 of
24 February 1998 (the “Consolidated Financial Services Act”) and Article 34-ter paragraph 1, letter
(b) of CONSOB regulation No. 11971 of 14 May 1999 (the “CONSOB Regulation”), all as amended;
or 

(b) in any other circumstances where an express exemption from compliance with the restrictions on
offers to the public applies, as provided under Article 100 of the Consolidated Financial Services Act
and Article 34-ter of the CONSOB Regulation.

Moreover, and subject to the foregoing, any offer, sale or delivery of the Notes or distribution of copies of
this Prospectus or any other document relating to the Notes in Italy under (a) or (b) above must be:

(i) made by an investment firm, bank or financial intermediary permitted to conduct such activities in
Italy in accordance with the Consolidated Financial Services Act, Legislative Decree No. 385 of 1
September 1993 (the “Banking Act”), CONSOB Regulation No. 16190 of 29 October 2007, all as
amended; 

(ii) in compliance with Article 129 of the Banking Act and the implementing guidelines, pursuant to
which the Bank of Italy may request information on the offering or issue of securities in Italy; and 

(iii) in compliance with any securities, tax, exchange control and any other applicable laws and
regulations, including any limitation or requirement which may be imposed from time to time, inter
alia, by CONSOB or the Bank of Italy. 

Article 100-bis of the Consolidated Financial Services Act affects the transferability of the Notes in Italy to
the extent that any placing of the Notes is made solely with qualified investors and such Notes are then

151

Level: 3 – From: 3 – Monday, May 14, 2012 – 08:54 – eprint6 – 4424 Section 07



systematically resold to non-qualified investors on the secondary market at any time in the 12 months
following such placing. Where this occurs, if a prospectus compliant with the Prospectus Directive has not
been published, purchasers of Notes who are acting outside of the course of their business or profession may
in certain circumstances be entitled to declare such purchase void and to claim damages from any authorised
person at whose premises the Notes were purchased, unless an exemption provided for under the
Consolidated Financial Services Act applies. 

This Prospectus and the information contained herein are intended only for the use of its recipient and are
not to be distributed to any third-party resident or located in Italy for any reason. No person resident or
located in Italy other than the original recipients of this document may rely on it or its contents.

Japan

The Notes have not been and will not be registered under the Financial Instruments and Exchange Act of
Japan (Act No. 25 of 1948, as amended, the “Financial Instruments and Exchange Act”). Accordingly, each
of the Dealers has represented, warranted and agreed that it has not, directly or indirectly, offered or sold and
will not, directly or indirectly, offer or sell any Notes in Japan or to, or for the benefit of, any resident of
Japan or to others for re-offering or re-sale, directly or indirectly, in Japan or to, or for the benefit of, any
resident of Japan, except pursuant to an exemption from the registration requirements of, and otherwise in
compliance with the Financial Instruments and Exchange Act and other relevant laws and regulations of
Japan. As used in this paragraph, “resident of Japan” means any person resident in Japan, including any
corporation or other entity organised under the laws of Japan.

Canada

The Notes have not been, and will not be, qualified for sale under the securities laws of Canada or any
province or territory thereof and may not be offered, sold or delivered, directly or indirectly, in Canada or to,
or for the benefit of, any resident thereof in contravention of the securities laws of any province or territory
of Canada.

Each Dealer has represented and agreed, and each further Dealer appointed under the Programme will be
required to represent and agree, that it has not and will not offer, sell or deliver Notes, directly or indirectly,
in Canada or to or for the benefit of residents of Canada, in contravention of the securities laws of any
province or territory of Canada. Each Dealer agrees, and each further Dealer appointed under the Programme
will be required to agree, to furnish upon request a certificate stating that such Dealer has complied with the
restrictions described in this paragraph.

Switzerland

Each Dealer has represented and agreed and each further Dealer appointed under the Dealer Agreement will
be required to represent and agree that it (a) will only offer or sell, directly or indirectly, Notes in, into or
from Switzerland in compliance with all applicable laws and regulations in force in Switzerland and (b) will
to the extent necessary, obtain any consent, approval or permission required, if any, for the offer or sale by
it of Notes under the laws and regulations in force in Switzerland.

Only the relevant Final Terms for the offering of Notes in, into or from Switzerland together with the
Prospectus (including any supplement thereto at the relevant time), which together constitute a Swiss law
prospectus, and any information required to ensure compliance with the Swiss Code of Obligations and all
other applicable laws and regulations in force in Switzerland (in particular, additional and updated corporate
and financial information that shall be provided by the Issuer) may be used in the context of a public offer
in, into or from Switzerland. Each Dealer has therefore represented and agreed that the relevant Final Terms,
the Prospectus (including any supplement thereto at the relevant time) and any further information shall be
furnished to any potential purchaser in Switzerland upon request in such manner and at such times as shall
be required by, and is in compliance with, the Swiss Code of Obligations and all other applicable laws and
regulations in Switzerland.
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General

These selling restrictions may be modified by the agreement of the Relevant Issuer and the Dealers following
a change in a relevant law, regulation or directive. Any such modification will be set out in the Final Terms
issued in respect of the issue of Notes to which it relates or in a supplement to this Prospectus.

No action has been taken in any jurisdiction that would permit a public offering of any of the Notes, or
possession or distribution of the Prospectus or any other offering material or any Final Terms, in any country
or jurisdiction where action for that purpose is required.

Each Dealer has agreed that it will, to the best of its knowledge, comply with all relevant laws, regulations
and directives in each jurisdiction in which it purchases, offers, sells or delivers Notes or has in its possession
or distributes the Prospectus, any other offering material or any Final Terms and none of the Obligors nor
any other Dealer shall have responsibility therefor.
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FORM OF FINAL TERMS – WHOLESALE

Set out below is the form of Final Terms which will be completed for each Tranche of Notes issued under the
Programme with a denomination of at least EUR100,000 (or its equivalent in another currency).

Final Terms dated [�]

[Holcim Capital Corporation Ltd./
Holcim European Finance Ltd./ 

Holcim Finance (Australia) Pty Ltd/
Holcim Finance (Canada) Inc./

Holcim Finance (Luxembourg) S.A./
Holcim GB Finance Ltd./

Holcim Overseas Finance Ltd./
Holcim US Finance S.à r.l. & Cie S.C.S./

Holcim Ltd]*

Issue of [Aggregate Nominal Amount of Tranche] [Title of Notes]
under the

€8,000,000,000 Euro Medium Term Note Programme
[guaranteed by Holcim Ltd]**

Part A — Contractual Terms

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth in the
Prospectus dated 14 May 2012 [and the Prospectus Supplement dated [�] which [together] constitute[s] a
base prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC) (the “Prospectus
Directive”). This document constitutes the Final Terms of the Notes described herein for the purposes of
Article 5.4 of the Prospectus Directive and must be read in conjunction with such Prospectus [as so
supplemented]. Full information on the Issuer[, the Guarantor] and the offer of the Notes is only available
on the basis of the combination of these Final Terms and the Prospectus [as so supplemented]. [The
Prospectus[, the Prospectus Supplement] [and the Final Terms] [is] [are] available for viewing at [the
specified office of the Fiscal Agent and on the Luxembourg Stock Exchange’s website: “www.bourse.lu”]
[address] [and] [website] and copies may be obtained from [address].]

[in the case of Notes listed on the SIX Swiss Exchange, insert the following language:

These Final Terms, together with the Prospectus [and the Prospectus Supplement[s] dated [�], constitute the
listing prospectus for the Notes for purposes of the Listing Rules of the SIX Swiss Exchange AG.]

The following alternative language applies if the first tranche of an issue which is being increased was issued
under a Prospectus with an earlier date***.

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions (the
“Conditions”) set forth in the Prospectus dated [original date] [and the Prospectus Supplement dated [�]].
This document constitutes the Final Terms of the Notes described herein for the purposes of Article 5.4 of
the Prospectus Directive (Directive 2003/71/EC) (the “Prospectus Directive”) and must be read in
conjunction with the Prospectus dated [current date] [and the Prospectus Supplement dated [�]], which
[together] constitute[s] a base prospectus for the purposes of the Prospectus Directive, save in respect of the
Conditions which are extracted from the Prospectus dated [original date] [and the Prospectus Supplement
dated [�]] and are attached hereto. Full information on the Issuer[, the Guarantor] and the offer of the Notes
is only available on the basis of the combination of these Final Terms and the Prospectuses dated [original
date] and [current date] [and the Prospectus Supplement dated [�] and [�]]. [The Prospectuses [and the
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Prospectus Supplements] are available for viewing at [address] [and] [website] and copies may be obtained
from [address].]

[Include whichever of the following apply or specify as “Not Applicable” (N/A). Note that the numbering
should remain as set out below, even if “Not Applicable” is indicated for individual paragraphs or sub-
paragraphs. Italics denote guidance for completing the Final Terms.]

[When completing final terms or adding any other final terms or information consideration should be given
as to whether such terms or information constitute “significant new factors” and consequently trigger the
need for a Prospectus Supplement under Article 16 of the Prospectus Directive.]

1 [(i)] Issuer: [Holcim Capital Corporation Ltd./Holcim European
Finance Ltd./Holcim Finance (Australia) Pty
Ltd/Holcim Finance (Canada) Inc./Holcim Finance
(Luxembourg) S.A./Holcim GB Finance Ltd./Holcim
Overseas Finance Ltd./Holcim US Finance S.à r.l. &
Cie S.C.S./Holcim Ltd]* 

[(ii) Guarantor: Holcim Ltd]**

2 [(i)] Series Number: [�]

[(ii) Tranche Number: [�]

3 Specified Currency or Currencies: [�]

4 Aggregate Nominal Amount of Notes: [�]

[(i)] Series: [�]

[(ii) Tranche: [�]

5 Issue Price: [�] per cent. of the Aggregate Nominal Amount [plus
accrued interest from [insert date] [(in the case of
fungible issues only, if applicable)]

6 (i) Specified Denominations: [�][�]***

[Note - where multiple denominations above €100,000
(or equivalent) are being used the following sample
wording should be followed:

[€100,000] and integral multiples of [€1,000] in
excess thereof [up to and including [€199,000]. No
notes in definitive form will be issued with a
denomination above [€199,000].]

(ii) Calculation Amount: [If only one Specified Denomination, insert the
Specified Denomination. If more than one Specified

A5-5.3.1

A12-5.3

A5-4.4

A12-4.1.5

A13-4.5

A5-5.1.2

A12-5.1.2

A5-6.2

A12-6.2If fungible with an existing Series, details
of that Series, including the date on which
the Notes become fungible).]
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*** Notes (including Notes denominated in Sterling) in respect of which the issue proceeds are to be accepted by the Issuer in the United
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must have a minimum redemption value of GBP 100,000 (or its equivalent in other currencies). Notes which are to be admitted to
trading on a regulated Market within the European Economic Area or offered to the public in a Member State in circumstances which
require the publication of a prospectus under the Prospectus Directive must have a minimum denomination of €100,000 (or its
equivalent in any other currency as at the date of issue of the Notes).



Denomination, insert the highest common factor]
[Note: There must be a common factor in the case of
two or more Specified Denominations]

7 [(i)] Issue Date: [�]

[(ii)] Interest Commencement Date: [�]

8 Maturity Date: [specify date or (for Floating Rate Notes) Interest
Payment Date falling in or nearest to the relevant
month and year]

9 (i) Interest Basis: [[�]% Fixed Rate] [[specify reference rate] +/— 
[�]% Floating Rate] [Zero Coupon][Index Linked
Interest][Other (specify)]
(further particulars specified below)

(ii) [Applicable/Not Applicable]

[(iii) Step Up Margin: [�] per cent. per annum]

[Only applicable if item 9(ii)) is applicable]

10 Redemption/Payment Basis: [Redemption at par] [Index Linked Redemption][Dual
Currency][Partly Paid][Instalment][Other (specify)]

[(N.B. If the Final Redemption Amount is other than
100 per cent. of the nominal value, the Notes will
constitute derivative securities for the purposes of the
Prospectus Directive and the requirements of Annex
XII to the Prospectus Directive Regulation
No.809/2004 will apply.)]

11 [Specify details of any provision for convertibility of
Notes into another interest or redemption/ payment
basis]

12 Put/Call Options: [Investor Put]
[Issuer Call]
[Change of Control Put]
[(further particulars specified below)]

13 [(i)] Status of the Notes: [Senior]

[(ii)] Status of the Guarantee: [Senior]

[(iii)] [�] [and [�], respectively]

(N.B. Only relevant where Board (or similar)
authorisation is required for the particular tranche of
Notes or related Guarantee)

14 Method of distribution: [Syndicated/Non-syndicated]

Provisions Relating to Interest (if any) Payable

15 Fixed Rate Note Provisions [Applicable/Not Applicable]
(If not applicable, delete the remaining sub-
paragraphs of this paragraph)

A13-4.12

A5-4.5

A12-4.1.6

A13-4.6

A5-4.8

A12-4.1.11

A13-4.9

A5-4.12

A12-4.1.9

A13-4.13

Date [Board] approval for issuance
of Notes [and Guarantee] obtained:

Change of Interest or Redemption/Payment
Basis

Step Down Rating Change or
Step Up Rating Change Event:
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(i) Rate[(s)] of Interest: [�] per cent. per annum [payable [annually/semi-
annually/quarterly/monthly] in arrear]

(ii) Interest Payment Date(s): [�] in each year [adjusted in accordance with [specify
Business Day Convention and any applicable
Business Centre(s) for the definition of “Business
Day”]/not adjusted]

(iii) Fixed Coupon Amount[(s)]: [�] per Calculation Amount

(iv) Broken Amount(s): [�] per Calculation Amount, payable on the Interest
Payment Date falling [in/on] [�]

(v) Day Count Fraction (Condition 5(j)): [30/360/Actual/Actual (ICMA/ ISDA)/Other]

(vi) Determination Dates (Condition 5(j)): [�] in each year (insert regular interest payment
dates, ignoring issue date or maturity date in the case
of a long or short first or last coupon. N.B. only
relevant where Day Count Fraction is Actual/Actual
(ICMA))

(vii) [Not Applicable/give details]

16 Floating Rate Note Provisions [Applicable/Not Applicable]
(If not applicable, delete the remaining sub-
paragraphs of this paragraph)

(i) Interest Period(s): [�]

(ii) Specified Interest Payment Dates: [�]

(iii) Interest Period Date: [�]
(Not applicable unless different from Interest Payment
Date)

(iv) Business Day Convention: [Floating Rate Business Day Convention/Following
Business Day Convention/Modified Following
Business Day Convention/Preceding Business Day
Convention/other (give details)]

(v) Business Centre(s) (Condition 5(j)): [�]

(vi) [Screen Rate Determination/other (give details)]

(vii) [�]

(viii) Screen Rate Determination
(Condition 5(b)(iii)(b):

— Reference Rate: [�]

— Interest Determination Date(s): [�]

— Relevant Screen Page: [�])

Name and address of the
Calculation Agent responsible for
calculating the Rate(s) of Interest
and Interest Amount(s):

Manner in which the Rate(s) of
Interest is/are to be determined:

Other terms relating to the method
of calculating interest for Fixed
Rate Notes:
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(ix) Margin(s): [+/—][�] per cent. per annum

(x) Minimum Rate of Interest: [�] per cent. per annum

(xi)  Maximum Rate of Interest: [�] per cent. per annum

(xii) Day Count Fraction (Condition 5(j)): [�]

(xiii) [�]

17 Zero Coupon Note Provisions [Applicable/Not Applicable]
(If not applicable, delete the remaining sub-
paragraphs of this paragraph)

(i)  Amortisation Yield (Condition 6(b)): [�] per cent. per annum

(ii) [�]

18 [Applicable/Not Applicable]
(If not applicable, delete the remaining sub-
paragraphs of this paragraph)

(i)  Index/Formula/other variable: [give or annex details]

(ii)  [�]

(iii) [�]

(iv) Interest Determination Date(s): [�]

(v)  [�]

(vi) Interest Period(s): [�]

(vii) Specified Interest Payment Dates: [�]

(viii) Business Day Convention: [Floating Rate Business Day Convention/Following
Business Day Convention/Modified Following
Business Day Convention/Preceding Business Day
Convention/other (give details)]

(ix) Business Centre(s) (Condition 5(j)): [�]

(x)  Minimum Rate of Interest: [�] per cent. per annum

(xi) Maximum Rate of Interest: [�] per cent. per annum

Provisions for determining Coupon
where calculation by reference to
Index and/or Formula and/or other
variable is impossible or
impracticable or otherwise disrupted:

Provisions for determining Coupon
when calculated by reference to
Index and/or Formula and/or other
variable:

Name and address of the
Calculation Agent responsible for
calculating the interest due:

Index-Linked Interest Note/other variable-
linked interest Note Provisions

Any other formula/basis of
determining amount payable:

Fall back provisions, rounding
provisions, denominator and any
other terms relating to the method
of calculating interest on Floating
Rate Notes, if different from those
set out in the Conditions:
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(xii) Day Count Fraction (Condition 5(j)): [�]

19 Dual Currency Note Provisions [Applicable/Not Applicable] (If not applicable, delete
the remaining sub-paragraphs of this paragraph)

(i) [give details]

(ii)  [�]

(iii) [�]

(iv) [�]

Provisions Relating to Redemption

20 Call Option [Applicable/Not Applicable]
(If not applicable, delete the remaining sub-
paragraphs of this paragraph)

(i)  Optional Redemption Date(s): [�]

(ii)  [�] per Calculation Amount

(iii) If redeemable in part:

(a) Minimum Redemption Amount: [�] per Calculation Amount

(b) Maximum Redemption Amount: [�] per Calculation Amount

(iv) Notice period: [�] 

21 (a) Put Option [Applicable/Not Applicable]
(If not applicable, delete the remaining sub-
paragraphs of this paragraph)

(i)  Optional Redemption Date(s): [�]

(ii)  [�] per Calculation Amount

[(NB: If the Final Redemption Amount is linked to an
underlying reference or security, the Notes will
constitute derivative securities for the purposes of the
Prospectus Directive and the Requirements of Annex
XII to the Prospectus Directive Regulation No.
809/2004 will apply.)]

(iii) Notice period: [�]

(b) Change of Control Put: [Applicable/Not Applicable]

(i) [�] per Calculation Amount

A5-4.8

A12-4.1.11

A13-4.9

A12-5.4.5

Change of Control Redemption
Amount:

Optional Redemption
Amount(s) of each Note and
method, if any, of calculation
of such amount(s):

Optional Redemption Amount(s) of
each Note and method, if any, of
calculation of such amount(s):

Person at whose option Specified
Currency(ies) is/are payable:

Provisions applicable where
calculation by reference to Rate of
Exchange impossible or
impracticable:

Calculation Agent, if any,
responsible for calculating the
principal and/or interest due:

Rate of Exchange/method of
calculating Rate of Exchange:
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(ii) [None/specify other/see Appendix]

22 [�] per Calculation Amount

(i)  Index/Formula/variable: [give or annex details]

(ii)  [�]

(iii) [�]

(iv) Determination Date(s): [�]

(v)  [�]

(vi) Payment Date: [�]

(vii) Minimum Final Redemption Amount: [�] per Calculation Amount

(viii) Maximum Final Redemption Amount: [�] per Calculation Amount

23 Early Redemption Amount

(i) [�]

(ii)  [�]

(iii) [�]

General Provisions Applicable to the Notes

24 Form of Notes: [Bearer Notes:]

[Temporary Global Note exchangeable for a
Permanent Global Note which is exchangeable for

A5-4.3

A12-4.1.4

A13-4.4

A12-5.4.5

Unmatured coupons to become void
upon early redemption (Bearer Notes
only) (Condition 7(f)):

Redemption for taxation reasons
permitted only on Interest Payment
Dates (Condition 6(c)):

Early Redemption Amount(s) of
each Note payable on redemption for
taxation reasons or on event of
default or other early redemption
and/or the method of calculating the
same (if required or if different from
that set out in the Conditions):

Provisions for determining Final
Amount where calculation by
reference to Index and/or Formula
and/or other variable is impossible
or impracticable or otherwise
disrupted:

Provisions for determining Final
Redemption Amount where
calculated by reference to Index
and/or Formula and/or other
variable:

Name and address of the Calculation
Agent responsible for calculating the
Final Redemption Amount:

Final Redemption Amount of each Note
In cases where the Final Redemption
Amount is Index-Linked or other variable-
linked:

Other conditions relating to
the Change of Control Put:
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Definitive Notes in the limited circumstances
specified in the Permanent Global Note]

[Temporary Global Note exchangeable for Definitive
Notes on [�] days’ notice]*

[Permanent Global Note exchangeable for Definitive
Notes in the limited circumstances specified in the
Permanent Global Note]

[in the case of Swiss Franc Notes: Swiss Franc Notes
represented by a Permanent Note exchangeable for
Definitive Notes in the limited circumstances
specified in such Permanent Global Note]

[Registered Notes:]

[Global Certificate registered in the name of a
nominee for [a common depositary for Euroclear and
Clearstream, Luxembourg/a common safekeeper for
Euroclear and Clearstream, Luxembourg (that is, held
under the New Safekeeping Structure)]]

25 New Global Note: [Yes][No]

26 [Not Applicable/give details. Note that this paragraph
relates to the date and place of payment, and not
interest period end dates, to which sub-paragraphs
15(ii), 16(v) and 18(ix) relate]

27 [Yes/No. If yes, give details]**

28 [Not Applicable/give details]

29 [Not Applicable/give details]

30 [Not Applicable/give details]

31 Consolidation provisions: [Not Applicable/give details]

32 Other final terms: [Not Applicable/give details]
(When adding any other final terms consideration
should be given as to whether such terms constitute a

Redenomination, renominalisation and
reconvention provisions:

Details relating to Instalment Notes:
amount of each instalment, date on which
each payment is to be made:

Details relating to Partly Paid Notes:
amount of each payment comprising the
Issue Price and date on which each
payment is to be made and consequences
(if any) of failure to pay, including any
right of the Issuer to forfeit the Notes and
interest due on late payment:

Talons for future Coupons or Receipts
to be attached to Definitive Notes (and
dates on which such Talons mature):

Financial Centre(s) or other special
provisions relating to payment dates:
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provided in paragraph 6 and multiples thereof.

** Talons should be specified if there will be more than 26 coupons or if the total interest payments may exceed the principal due on
early redemption.



“significant new factor” and consequently trigger the
need for a Prospectus Supplement under Article 16 of
the Prospectus Directive.)

Distribution

33 (i) If syndicated, details of Managers: [Not Applicable/give name and address]

(ii) Stabilising Manager(s) (if any): [Not Applicable/give name and address]

34 If non-syndicated, details of Dealer: [Not Applicable/give name and address]

35 U.S. Selling Restrictions: [Reg. S Compliance Category; TEFRA C/TEFRA D/
TEFRA not applicable]

36 Additional selling restrictions: [Not Applicable/give details]

Use of Proceeds

37 Use of Proceeds: [In case of an issue of Notes by Holcim Ltd, the net
proceeds [in the case of Notes listed with the SIX
Swiss Exchange, insert: amounting to CHF [�]] from
the issue will be used for the general corporate
purposes of the Group.]

[In case of an issue of Notes other than by Holcim Ltd,
the net proceeds [in the case of Notes listed with the
SIX Swiss Exchange, insert: amounting to CHF [�]]
from the issue will be used outside Switzerland for the
general corporate purposes of the Group unless use in
Switzerland is permitted under the Swiss taxation
laws in force from time to time without payments in
respect of the Notes becoming subject to withholding
or deduction for Swiss withholding tax as a
consequence of such use of proceeds in Switzerland.]

[Listing and Admission to Trading Application

These Final Terms comprise the final terms required to list and have admitted to trading the issue of Notes
described herein pursuant to the €8,000,000,000 Euro Medium Term Note Programme Guaranteed by
Holcim Ltd.]

Representation

In accordance with Article 43 of the Listing Rules of the SIX Swiss Exchange, the Issuer [and the Guarantor]
has [have] appointed [�], located at [�], as recognised representative to lodge the listing application with
the Regulatory Board of the SIX Swiss Exchange.

[Material Adverse Change Statement

[In the case of Notes listed on the SIX Swiss Exchange, insert: Except as disclosed in the Prospectus [as
supplemented as at the date hereof], no material adverse changes have occurred in the assets and liabilities,
financial position or profits and losses of the Issuer since [(i) in the case of Issuers other than Holcim Ltd,
insert 31 December 2011, and (ii) in the case of Holcim Ltd, insert the later of (x) 31 March 2012, and (y)
the most recent interim balance sheet date][, or of the Guarantor since [insert the later of (x) 31 March 2012
and (y) the most recent interim balance sheet date]].]

A4.1.1

A4.1.2

A5.1.1

A5.1.2

A12-1.1

A12-1.2

A5-7.4

A12-7.4

A4-16.2

A5-4.13

A12-4.1.10

A13-4.14

A5-3.2

A12-3.2
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Responsibility

The Issuer [and the Guarantor] accept[s] responsibility for the information contained in these Final Terms.
[[�] has been extracted from [�]. [Each of the] [The] Issuer [and the Guarantor] confirms that such
information has been accurately reproduced and that, so far as it is aware, and is able to ascertain from
information published by [�], no facts have been omitted which would render the reproduced information
inaccurate or misleading.]

[In the case of Notes listed on the SIX Swiss Exchange, insert: The Issuer [and the Guarantor] confirm[s] that,
to the best of [its][their] knowledge, the information contained in the Prospectus [as supplemented] is correct
and no material facts or circumstances have been omitted.]

Governing Law

English law. 

Place of Jurisdiction

England. 

Signed on behalf of the Issuer:*** 

By:___________________________________

Duly authorised

[Signed on behalf of the Guarantor:

By: ___________________________________

Duly authorised]

A5-4.2

A12-4.1.3

A13-4.3

A12-1.1

A12-1.2

A13-1.1

A13-1.2
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PART B — OTHER INFORMATION

1 Listing and Admission to Trading

(i) Listing: [Luxembourg/SIX Swiss Exchange/other(specify)/
None]

(ii) Admission to trading: [Application has been made for the Notes to be
admitted to trading on [�] with effect from [�]. [The
first day of trading on the SIX Swiss Exchange will be
[�]] [Application for definitive listing on the main
segment of the SIX Swiss Exchange will be made as
soon as practicable thereafter and (if granted) will
only be granted after the Issue Date.] [Not
Applicable.]

(iii) [�]

(iv) Trading Volume: [Insert minimum trading size]

(v) First Trading Day: [Insert first trading day]

(vi) Last Trading Day: [Insert last trading day as well as the time of day at
which trading shall cease]

2 Ratings

Ratings: The Notes to be issued have been rated:
[S&P: [�]]
[Moody’s: [�]]
[[Other: [�]]

(The above disclosure should reflect the rating
allocated to Notes of the type being issued under the
Programme generally or, where the issue has been
specifically rated, that rating.)

Insert one (or more) of the following options, as
applicable:

Option 1: CRA is (i) established in the EU and (ii)
registered under the CRA Regulation:

[Insert legal name of particular credit rating agency
entity providing rating] is established in the EU and
registered under Regulation (EC) No 1060/2009 (the
“CRA Regulation”).

Option 2: CRA is (i) established in the EU, (ii) not
registered under the CRA Regulation; but (iii) has
applied for registration:

[Insert legal name of particular credit rating agency
entity providing rating] is established in the EU and
has applied for registration under Regulation (EC) No

A5-7.5

A13-7.5

A5-6.1

A12-6.1

A13-5.1

Estimate of total expenses related to
admission to trading
(Insert clauses (iv) to (vi) in the case
of Notes to be listed on the SIX
Swiss Exchange:
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1060/2009 (the “CRA Regulation”), although
notification of the registration decision has not yet
been provided.

Option 3: CRA is (i) established in the EU; and (ii)
has not applied for registration is not registered
under the CRA Regulation:

[Insert legal name of particular credit rating agency
entity providing rating] is established in the EU and is
neither registered nor has it applied for registration
under Regulation (EC) No 1060/2009 (the “CRA
Regulation”).

Option 4: CRA is not established in the EU but the
relevant rating is endorsed by a CRA which is
established and registered under the CRA
Regulation:

[Insert legal name of particular credit rating agency
entity providing rating] is not established in the EU
but the rating it has given to the Notes is endorsed by
[insert legal name of credit rating agency], which is
established in the EU and registered under Regulation
(EC) No 1060/2009 (the “CRA Regulation”).

Option 5: CRA is not established in the EU and the
relevant rating is not endorsed under the CRA
Regulation, but the CRA is certified under the CRA
Regulation:

[Insert legal name of particular credit rating agency
entity providing rating] is not established in the EU
but is certified under Regulation (EC) No 1060/2009
(the “CRA Regulation”).

Option 6: CRA is neither established in the EU nor
certified under the CRA Regulation and the relevant
rating is not endorsed under the CRA Regulation:

[Insert legal name of particular credit rating agency
entity providing rating] is not established in the EU
and is not certified under Regulation (EC) No
1060/2009 (the “CRA Regulation”) and the rating it
has given to the Notes is not endorsed by a credit
rating agency established in the EU and registered
under the CRA Regulation.

3 [Notification

The Commission de Surveillance du Secteur Financier [has been requested to provide/has provided
— include first alternative for an issue which is contemporaneous with the establishment or update of
the Programme and the second alternative for subsequent issues] the [include names of competent
authorities of host Member States] with a certificate of approval attesting that the Prospectus has been
drawn up in accordance with Luxembourg Law of 10 July 2005 (Loi relative aux prospectus pour
valeurs mobilières) which implements the Prospectus Directive.]
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4 [Interests of Natural and Legal Persons Involved in the [Issue/Offer]

Need to include a description of any interest, including conflicting ones, that is material to the
issue/offer, detailing the persons involved and the nature of the interest. May be satisfied by the
inclusion of the following statement:

“Save as discussed in [“Subscription and Sale”], so far as the Issuer is aware, no person involved in
the offer of the Notes has an interest material to the offer.”]

5 [Reasons for the Offer, Estimated Net Proceeds and Total Expenses

[(i) Reasons for the offer: [�]
(See [“Use of Proceeds”] wording in Prospectus — if
reasons for offer different from making profit and/or
hedging certain risks, will need to include those
reasons here.)]

[(ii)] Estimated net proceeds: [�]
(If proceeds are intended for more than one use will
need to split out and present in order of priority. If
proceeds insufficient to fund all proposed uses, state
amount and sources of other funding.)

[(iii)]   Estimated total expenses: [�] [Include breakdown of expenses.]
(Only necessary to include disclosure of net proceeds
and total expenses at (ii) and (iii) where disclosure is
included at (i) above.)]‡

6 [Fixed Rate Notes only — Yield
Indication of yield: [�]

The yield is calculated at the Issue Date on the basis of the Issue Price. It is not an indication of future
yield.]

7 [Index-Linked or other variable-linked Notes only — Performance of Index/Formula/Other
Variable and Other Information Concerning the Underlying

Need to include details of where past and future performance and volatility of the index/formula/other
variable can be obtained and a clear and comprehensive explanation of how the value of the
investment is affected by the underlying and the circumstances when the risks are most evident. Need
to include a description of any market disruption or settlement disruption events that affect the
underlying and any adjustment rules in relation to events concerning the underlying (if applicable).

Where the underlying is an index need to include the name of the index and a description if composed
by the Issuer and if the index is not composed by the Issuer need to include details of where the
information about the index can be obtained. Where the underlying is not an index need to include
equivalent information. Where the underlying is a security need to include the name of the issuer of
the security and the International Securities Identification Number (ISIN) or equivalent identification
number. Where the underlying is a basket of underlyings, need to include the relevant weightings of
each underlying in the basket.]‡

The Issuer [intends to provide post-issuance information [specify what information will be reported
and where it can be obtained] ] [does not intend to provide post-issuance information].‡

A12-7.5

A12-4.1.2

A12-4.2.1

A12.4.2.2

A12-4.2.3

A12-4.2.4

A5-3.2

A12-3.2

A5-3.1

A12-3.1

A13-3
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‡ Required for derivative securities to which Annex XII to the Prospective Directive applies.



8 [Dual Currency Notes only — Performance of Rate[s] of Exchange

Need to include details of where past and future performance and volatility of the relevant rate[s] can
be obtained.]‡

9 Operational Information

ISIN Code: [�]
Common Code: [�]
[Swiss Securities Number: [�]]

[SIX SIS AG (“SIS”)/Not Applicable/give name(s)
and number(s) [and address(es)]]

Delivery: Delivery [against/free of] payment

Names and addresses of initial Paying [�]
Agent(s):

Names and addresses of additional Paying [�]
Agent(s) (if any): (Insert Swiss paying agent(s) for Notes to be listed at

the SIX Swiss Exchange)

[Yes] [No] [specify]
(Only applicable to public issues (including Notes
listed on the SIX Swiss Exchange) offered in or from
Switzerland)

[Yes][No]
[Note that the designation “yes” simply means that the
Notes are intended upon issue to be deposited with
one of the ICSDs as common safekeeper[, and
registered in the name of a nominee of one of the
ICSDs acting as common safekeeper,][include this
text for Registered Notes] and does not necessarily
mean that the Notes will be recognised as eligible
collateral for Eurosystem monetary policy and intra
day credit operations by the Eurosystem either upon
issue or at any or all times during their life. Such
recognition will depend upon the ECB being satisfied
that Eurosystem eligibility criteria have been
met.][include this text if “yes” selected in which case
the bearer Notes must be issued in NGN form]

A5-4.1

A12-4.1.1

A13.4.2

A12-4.1.12

Intended to be held in a manner which
Would allow Eurosystem eligibility

Notices to be published in [�]
(Disclosure in relation to Swiss
statutory rules on noteholder
meetings):

Any clearing system(s) other than
Euroclear Bank SA/NV and
Clearstream Banking, société
anonyme and the relevant
identification number(s)
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FORM OF FINAL TERMS — RETAIL

Set out below is the form of Final Terms which will be completed for each Tranche of Notes issued under the
Programme with a denomination of less than EUR100,000 (or its equivalent in another currency).

Final Terms dated [�]

[Holcim Capital Corporation Ltd./
Holcim European Finance Ltd./

Holcim Finance (Australia) Pty Ltd/ 
Holcim Finance (Canada) Inc./

Holcim Finance (Luxembourg) S.A./
Holcim GB Finance Ltd./

Holcim Overseas Finance Ltd./
Holcim US Finance S.à r.l. & Cie S.C.S./

Holcim Ltd]*

Issue of [Aggregate Nominal Amount of Tranche] [Title of Notes]
under the

€8,000,000,000 Euro Medium Term Note Programme
[guaranteed by Holcim Ltd]**

Part A — Contractual Terms

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth in the
Prospectus dated 14 May 2012 [and the Prospectus Supplement dated [�] which [together] constitute[s] a
base prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC) (the “Prospectus
Directive”). This document constitutes the Final Terms of the Notes described herein for the purposes of
Article 5.4 of the Prospectus Directive and must be read in conjunction with such Prospectus [as so
supplemented]. Full information on the Issuer[, the Guarantor] and the offer of the Notes is only available
on the basis of the combination of these Final Terms and the Prospectus [as so supplemented]. [The
Prospectus[, the Prospectus Supplement] [and the Final Terms] [is] [are] available for viewing at [the
specified office of the Fiscal Agent and on the Luxembourg Stock Exchange’s website: “www.bourse.lu”]
[address] [and] [website] and copies may be obtained from [address].]

[in the case of Notes listed on the SIX Swiss Exchange, insert the following language:

These Final Terms, together with the Prospectus [and the Prospectus Supplement[s] dated [�], constitute the
listing prospectus for the Notes for purposes of the Listing Rules of the SIX Swiss Exchange AG.]

The following alternative language applies if the first tranche of an issue which is being increased was issued
under a Prospectus with an earlier date***.

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions (the
“Conditions”) set forth in the Prospectus dated [original date] [and the Prospectus Supplement dated [�]].
This document constitutes the Final Terms of the Notes described herein for the purposes of Article 5.4 of
the Prospectus Directive (Directive 2003/71/EC) (the “Prospectus Directive”) and must be read in
conjunction with the Prospectus dated [current date] [and the Prospectus Supplement dated [�]], which
[together] constitute[s] a base prospectus for the purposes of the Prospectus Directive, save in respect of the
Conditions which are extracted from the Prospectus dated [original date] [and the Prospectus Supplement
dated [�]] and are attached hereto. Full information on the Issuer[, the Guarantor] and the offer of the Notes
is only available on the basis of the combination of these Final Terms and the Prospectuses dated [original
date] and [current date] [and the Prospectus Supplement dated [�] and [�]]. [The Prospectuses [and the
Prospectus Supplements] are available for viewing at [address] [and] [website] and copies may be obtained
from [address].]

* Delete as applicable, depending on Issuer.
** Delete for Notes issued by Holcim Ltd.
*** Not applicable for Notes to be listed on the SIX Swiss Exchange.



[Include whichever of the following apply or specify as “Not Applicable” (N/A). Note that the numbering
should remain as set out below, even if “Not Applicable” is indicated for individual paragraphs or sub-
paragraphs. Italics denote guidance for completing the Final Terms.]

[When completing final terms or adding any other final terms or information consideration should be given
as to whether such terms or information constitute “significant new factors” and consequently trigger the
need for a Prospectus Supplement under Article 16 of the Prospectus Directive.]

1 [(i)] Issuer: [Holcim Capital Corporation Ltd./Holcim European
Finance Ltd./Holcim Finance (Australia) Pty
Ltd/Holcim Finance (Canada) Inc./Holcim Finance
(Luxembourg) S.A./Holcim GB Finance Ltd./Holcim
Overseas Finance Ltd./Holcim US Finance S.à r.l. &
Cie S.C.S./Holcim Ltd]* 

[(ii) Guarantor: Holcim Ltd]**

2 [(i)] Series Number: [�]

[(ii) Tranche Number: [�]

3 Specified Currency or Currencies: [�]

4 Aggregate Nominal Amount of Notes: [�]

[(i)] Series: [�]

[(ii) Tranche: [�]]

5 Issue Price: [�] per cent. of the Aggregate Nominal Amount [plus
accrued interest from [insert date] [(in the case of
fungible issues only, if applicable)]

6 (i) Specified Denominations: [�][�]***

(ii) Calculation Amount: [If only one Specified Denomination, insert the
Specified Denomination. If more than one Specified
Denomination, insert the highest common factor]
[Note: There must be a common factor in the case of
two or more Specified Denominations]

7 [(i)] Issue Date: [�]

[(ii)] Interest Commencement Date: [�]

8 Maturity Date: [specify date or (for Floating Rate Notes) Interest
Payment Date falling in or nearest to the relevant
month and year]

9 (i) Interest Basis: [[�]% Fixed Rate] [[specify reference rate] +/— A5-4.7

A13-4.8

A5-4.12
A12-4.1.9
A5-4.7
A13-4.8
A13-4.13

A5-4.8
A12-4.1.11
A13-4.9

A5-5.3.1

A12-5.3

A5-6.2

A5-4.4

A12-4.1.5

A5-5.1.2

A12-5.1.2

A13-4.5

If fungible with an existing Series,
details of that Series, including the date
on which the Notes become fungible).]
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* Delete as applicable, depending on Issuer.

** Delete for Notes issued by Holcim Ltd.

*** Notes (including Notes denominated in Sterling) in respect of which the issue proceeds are to be accepted by the Issuer in the United
Kingdom or whose issue otherwise constitutes a contravention of section 19 FSMA and which have a maturity of less than one year
must have a minimum redemption value of GBP 100,000 (or its equivalent in other currencies). 



[�]% Floating Rate] [Zero Coupon][Index Linked
Interest][Other (specify)]

(further particulars specified below)

(ii) [Applicable/Not Applicable]

[(iii) Step Up Margin: [�] per cent. per annum]

[Only applicable if item 9(ii)) is applicable]

10 Redemption/Payment Basis: [Redemption at par][Index Linked Redemption][Dual
Currency][Partly Paid] [Instalment][Other (specify)]

[(N.B. If the Final Redemption Amount is other than
100 per cent. of the nominal value, the Notes will
constitute derivative securities for the purposes of the
Prospectus Directive and the requirements of Annex
XII to the Prospectus Directive Regulation
No.809/2004 will apply.)]

11 [Specify details of any provision for convertibility of
Notes into another interest or redemption/ payment
basis]

12 Put/Call Options: [Investor Put]

[Issuer Call]

[Change of Control Put]

[(further particulars specified below)]

13 [(i)] Status of the Notes: [Senior]

[(ii)] Status of the Guarantee: [Senior]

[(iii)] [�] [and [�], respectively]

(N.B. Only relevant where Board (or similar)
authorisation is required for the particular tranche of
Notes or related Guarantee)

14 Method of distribution: [Syndicated/Non-syndicated]

Provisions Relating to Interest (if any) Payable

15 Fixed Rate Note Provisions [Applicable/Not Applicable]

(If not applicable, delete the remaining sub-
paragraphs of this paragraph)

(i) Rate[(s)] of Interest: [�] per cent. per annum [payable [annually/semi-
annually/quarterly/monthly] in arrear]

(ii) Interest Payment Date(s): [�] in each year [adjusted in accordance with [specify
Business Day Convention and any applicable
Business Centre(s) for the definition of “Business
Day”]/not adjusted]

(iii) Fixed Coupon Amount[(s)]: [�] per Calculation Amount

A5-4.7

A13-4.8

A5-4.7

A13-4.8

A5-4.5

A12-4.1.6

A13-4.6

Date [Board] approval for
issuance of Notes [and
Guarantee] obtained:

Change of Interest or Redemption/
Payment Basis:

Step Down Rating Change or Step
Up Rating Change Event:
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(iv) Broken Amount(s): [�] per Calculation Amount, payable on the Interest
Payment Date falling [in/on] [�]

(v) Day Count Fraction (Condition 5(j)): [30/360/Actual/Actual (ICMA/ISDA) /Other] 

(vi) Determination Dates (Condition 5(j)): [�] in each year (insert regular interest payment
dates, ignoring issue date or maturity date in the case
of a long or short first or last coupon. N.B. only
relevant where Day Count Fraction is Actual/Actual
(ICMA))

(vii) [Not Applicable/give details]

16 Floating Rate Note Provisions [Applicable/Not Applicable]
(If not applicable, delete the remaining sub-
paragraphs of this paragraph)

(i) Interest Period(s): [�]

(ii) Specified Interest Payment Dates: [�]

(iii) Interest Period Date: [�]
(Not applicable unless different from Interest Payment
Date)

(iv) Business Day Convention: [Floating Rate Business Day Convention/ Following
Business Day Convention/Modified Following
Business Day Convention/Preceding Business Day
Convention/other (give details)]

(v) Business Centre(s) (Condition 5(j)): [�]

(vi) [Screen Rate Determination/other (give details)]

(vii) [�]

(viii) Screen Rate Determination
(Condition 5(b)(iii)(b)):

– Reference Rate: [�]

– Interest Determination Date(s): [�]

– Relevant Screen Page: [�])

(ix) Margin(s): [+/—][�] per cent. per annum

(x) Minimum Rate of Interest: [�] per cent. per annum

(xi) Maximum Rate of Interest: [�] per cent. per annum

(xii) Day Count Fraction (Condition 5(j)): [�]

A12-5.4.5Name and address of the Calculation
Agent responsible for calculating the
Rate(s) of Interest and Interest
Amount(s):

Manner in which the Rate(s) of
Interest is/are to be determined:

Other terms relating to the method
of calculating interest for Fixed Rate
Notes:
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(xiii) [�]

17 Zero Coupon Note Provisions [Applicable/Not Applicable]
(If not applicable, delete the remaining sub-
paragraphs of this paragraph)

(i) Amortisation Yield (Condition 6(b)): [�] per cent. per annum

(ii) Any other formula/basis of [�]
determining amount payable:

18 [Applicable/Not Applicable]

(If not applicable, delete the remaining sub-
paragraphs of this paragraph)

(i) Index/Formula/other variable: [give or annex details]

(ii) [�]

(iii) [�]

(iv) Interest Determination Date(s): [�]

(v) [�]

(vi) Interest Period(s): [�]

(vii) Specified Interest Payment Dates: [�]

(viii) Business Day Convention: [Floating Rate Business Day Convention/ Following
Business Day Convention/Modified Following
Business Day Convention/Preceding Business Day
Convention/other (give details)]

(ix) Business Centre(s) (Condition 5(j)): [�]

(x) Minimum Rate of Interest: [�] per cent. per annum

(xi) Maximum Rate of Interest: [�] per cent. per annum

(xii) Day Count Fraction (Condition 5(j)): [�]

19 Dual Currency Note Provisions [Applicable/Not Applicable] (If not applicable, delete
the remaining sub-paragraphs of this paragraph)

Fall back provisions, rounding
provisions, denominator and any
other terms relating to the method of
calculating interest on Floating Rate
Notes, if different from those set out
in the Conditions:

Provisions for determining Coupon
where calculation by reference to
Index and/or Formula and/or other
variable is impossible or
impracticable or otherwise
disrupted:

Provisions for determining Coupon
when calculated by reference to
Index and/or Formula and/or other
variable:

Name and address of the Calculation
Agent responsible for calculating the
interest due:

Index-Linked Interest Note/other
variable-linked interest Note
Provisions
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(i) [give details]

(ii) [�]

(iii) [�]

(iv) [�]

Provisions Relating to Redemption

20 Call Option [Applicable/Not Applicable] 
(If not applicable, delete the remaining sub-
paragraphs of this paragraph)

(i) Optional Redemption Date(s): [�]

(ii) [�] per Calculation Amount

(iii) If redeemable in part:

(a) Minimum Redemption Amount: [�] per Calculation Amount

(b) Maximum Redemption Amount: [�] per Calculation Amount

(iv) Notice period: [�] 

21 (a) Put Option [Applicable/Not Applicable]
(If not applicable, delete the remaining sub-
paragraphs of this paragraph)

(i) Optional Redemption Date(s): [�]

(ii) [�] per Calculation Amount

[(NB: If the Final Redemption Amount is linked to an
underlying reference or security, the Notes will
constitute derivative securities for the purposes of the
Prospectus Directive and the Requirements of Annex
XII to the Prospectus Directive Regulation No.
809/2004 will apply.)]

(iii) Notice period: [�]

(b) Change of Control Put: [Applicable/Not Applicable]

(i) Change of Control Redemption [�] per Calculation Amount
Amount:

(ii) Other conditions relating to the [None/specify other/see Appendix]
Change of Control Put:

A5-4.8

A12-4.1.11

A13-4.9

A12-5.4.5Calculation Agent, if any,
responsible for calculating the
principal and/or interest due:

Rate of Exchange/method of
calculating Rate of Exchange:

Optional Redemption
Amount(s) of each Note and
method, if any, of calculation
of such amount(s):

Optional Redemption Amount(s) of
each Note and method, if any, of
calculation of such amount(s):

Person at whose option Specified
Currency(ies) is/are payable:

Provisions applicable where
calculation by reference to Rate of
Exchange impossible or
impracticable:
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22 [�] per Calculation Amount

(i) Index/Formula/variable: [give or annex details]

(ii) [�]

(iii) [�]

(iv) Determination Date(s): [�]

(v) [�]

(vi) Payment Date: [�]

(vii) Minimum Final Redemption Amount: [�] per Calculation Amount

(viii) Maximum Final Redemption Amount: [�] per Calculation Amount

23 Early Redemption Amount

(i) [�]

(ii) [�]

(iii) [�]

General Provisions Applicable to the Notes

24 Form of Notes: [Bearer Notes:]

[Temporary Global Note exchangeable for a
Permanent Global Note which is exchangeable for

A12-4.1.4

A13-4.4

A5-4.3

Final Redemption Amount of each Note
In cases where the Final Redemption
Amount is Index-Linked or other variable-
linked:

Unmatured coupons to become void
upon early redemption (Bearer
Notes only) (Condition 7(f)):

Redemption for taxation reasons
permitted only on Interest Payment
Dates (Condition 6(c)):

Early Redemption Amount(s) of
each Note payable on redemption
for taxation reasons or on event of
default or other early redemption
and/or the method of calculating
the same (if required or if different
from that set out in the
Conditions):

Provisions for determining Final
Amount where calculation by
reference to Index and/or Formula
and/or other variable is impossible
or impracticable or otherwise
disrupted:

Provisions for determining Final
Redemption Amount where
calculated by reference to Index
and/or Formula and/or other
variable:

Name and address of the
Calculation Agent responsible for
calculating the Final Redemption
Amount:
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Definitive Notes in the limited circumstances
specified in the Permanent Global Note]

[Temporary Global Note exchangeable for Definitive
Notes on [�] days’ notice]*

[Permanent Global Note exchangeable for Definitive
Notes in the limited circumstances specified in the
Permanent Global Note]

[in the case of Swiss Franc Notes: Swiss Franc Note
represented by a Permanent Note exchangeable for
Definitive Notes in the limited circumstances
specified in such Permanent Global Note]

[Registered Notes:]

[Global Certificate registered in the name of a
nominee for [a common depositary for Euroclear and
Clearstream, Luxembourg/a common safekeeper for
Euroclear and Clearstream, Luxembourg (that is, held
under the New Safekeeping Structure)]]

25 New Global Note: [Yes][No]

26 [Not Applicable/give details. Note that this paragraph
relates to the date and place of payment, and not
interest period end dates, to which sub-paragraphs
15(ii), 16(v) and 18(ix) relate]

27 [Yes/No. If yes, give details]**

28 [Not Applicable/give details]

29 [Not Applicable/give details]

30 Redenomination, renominalisation and [Not Applicable/give details]
reconvention provisions:

31 Consolidation provisions: [Not Applicable/give details]

32 Other final terms: [Not Applicable/give details]

Details relating to Instalment Notes:
amount of each instalment, date on
which each payment is to be made:

Details relating to Partly Paid Notes:
amount of each payment comprising
the Issue Price and date on which
each payment is to be made and
consequences (if any) of failure to
pay, including any right of the Issuer
to forfeit the Notes and interest due
on late payment:

Talons for future Coupons or Receipts
to be attached to Definitive Notes
(and dates on which such Talons
mature):

Financial Centre(s) or other special
provisions relating to payment dates:
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* If the Temporary Global Note is exchangeable for Definitive Notes at the option of the Noteholder, the Notes shall be tradeable only
in amounts of at least the Specified Denomination (or, if more than one Specified Denomination, the lowest Specified Denomination)
provided in paragraph 6 and multiples thereof.

** Talons should be specified if there will be more than 26 coupons or if the total interest payments may exceed the principal due on
early redemption.



(When adding any other final terms consideration
should be given as to whether such terms constitute a
“significant new factor” and consequently trigger the
need for a Prospectus Supplement under Article 16 of
the Prospectus Directive.)

Distribution

33 (i) [Not Applicable/give name and address and
underwriting commitments]

(Include names and addresses of entities agreeing to
underwrite the issue on a firm commitment basis and
names and addresses of the entities agreeing to place
the issue without a firm commitment or on a “best
efforts” basis if such entities are not the same as the
Managers.)

(ii) Date of [Subscription] Agreement: [�]

(iii) Stabilising Manager(s) (if any): [Not Applicable/give name and address]

34 If non-syndicated, details of Dealer: [Not Applicable/give name and address]

35 Total commission and concession: [�] per cent. of the Aggregate Nominal Amount

36 U.S. Selling Restrictions: [Reg. S Compliance Category TEFRA C/TEFRA D/
TEFRA not applicable]

37 Non Exempt Offer: [Not Applicable] [An offer of the Notes may be made
by the Managers [and [specify, if applicable]] other
than pursuant to Article 3(2) of the Prospectus
Directive in [specify relevant Member State(s) – which
must be jurisdictions where the Prospectus and any
supplements have been passported] (“Public Offer
Jurisdictions”) during the period from [specify date]
until [specify date] (“Offer Period”). See further
paragraph 10 of Part B below. 

38 Additional selling restrictions: [Not Applicable/give details]

Use of Proceeds

39 Use of Proceeds: [In case of an issue of Notes by Holcim Ltd, the net
proceeds [in the case of Notes listed with the SIX
Swiss Exchange, insert: amounting to CHF [�]] from
the issue will be used for the general corporate
purposes of the Group.]

[In case of an issue of Notes other than by Holcim Ltd,
the net proceeds [in the case of Notes listed with the
SIX Swiss Exchange, insert: amounting to CHF [�]]
from the issue will be used outside Switzerland for the
general corporate purposes of the Group unless use in
Switzerland is permitted under the Swiss taxation
laws in force from time to time without payments in
respect of the Notes becoming subject to withholding
or deduction for Swiss withholding tax as a
consequence of such use of proceeds in Switzerland.]

A5-3.2

A12-3.2

A5-4.13

A12-4.1.10

A13-4.14

If syndicated, details of Managers
and underwriting commitments:

176

Level: 3 – From: 3 – Monday, May 14, 2012 – 08:56 – eprint6 – 4424 Section 09



[Listing and Admission to Trading Application

These Final Terms comprise the final terms required [for public offer in the Public Offer Jurisdictions] [and]
[to list and have admitted to trading] the issue of Notes described herein pursuant to the €8,000,000,000 Euro
Medium Term Note Programme Guaranteed by Holcim Ltd.]

Representation

In accordance with Article 43 of the Listing Rules of the SIX Swiss Exchange, the Issuer [and the Guarantor]
has [have] appointed [�], located at [�], as recognised representative to lodge the listing application with
the Regulatory Board of the SIX Swiss Exchange.

[Material Adverse Change Statement

[In the case of Notes listed on the SIX Swiss Exchange, insert: Except as disclosed in the Prospectus [as
supplemented as at the date hereof], no material adverse changes have occurred in the assets and liabilities,
financial position or profits and losses of the Issuer since [(i) in the case of Issuers other than Holcim Ltd,
insert 31 December 2011, and (ii) in the case of Holcim Ltd, insert the later of (x) 31 March 2012, and (y)
the most recent interim balance sheet date][, or of the Guarantor since [insert the later of (x) 31 March 2012
and (y) the most recent interim balance sheet date]].]

Responsibility

The Issuer [and the Guarantor] accept[s] responsibility for the information contained in these Final Terms.
[[�] has been extracted from [�]. [Each of the] [The] Issuer [and the Guarantor] confirms that such
information has been accurately reproduced and that, so far as it is aware, and is able to ascertain from
information published by [�], no facts have been omitted which would render the reproduced information
inaccurate or misleading.]

[In the case of Notes listed on the SIX Swiss Exchange, insert: The Issuer [and the Guarantor] confirm[s] that,
to the best of [its][their] knowledge, the information contained in the Prospectus [as supplemented] is correct
and no material facts or circumstances have been omitted.]

Governing Law

English law.

Place of Jurisdiction

England. 

Signed on behalf of the Issuer:*** 

By:

–––––––––––––––––––––––––––––––––––––––––––
Duly authorised

[Signed on behalf of the Guarantor:

By:

–––––––––––––––––––––––––––––––––––––––––––
Duly authorised]

A5-4.2

A12-4.1.3

A13-4.3

A4-1.1

A4-1.2

A5-1.1

A5-1.2

A12-1.1

A12.1.2

A13-1.1

A13-1.2

A5-7.4

A12-7.4

A4-16.2

177

Level: 3 – From: 3 – Monday, May 14, 2012 – 08:56 – eprint6 – 4424 Section 09

*** In the case of Holcim Finance (Australia) Pty Ltd, to be signed by two directors.



PART B — OTHER INFORMATION

1 Listing and Admission to Trading: [Luxembourg/SIX Swiss Exchange/other (specify)/

None]

[Application has been made for the Notes to be
admitted to trading on [�] with effect from [�]. [The
first day of trading on the SIX Swiss Exchange will be
[�]] [Application for definitive listing on the main
segment of the SIX Swiss Exchange will be made as
soon as practicable thereafter and (if granted) will
only be granted after the Issue Date.] [Not
Applicable.]

(Insert clauses (i) to (iii) in the case of Notes to be
listed on the SIX Swiss Exchange:

(i) Trading Volume: [Insert minimum trading size]

(ii) First Trading Day: [Insert first trading day]

(iii) Last Trading Day: [Insert last trading day as well as the time of day at
which trading shall cease]

2 Ratings

Ratings: The Notes to be issued have been rated:

[S&P: [�]]
[Moody’s: [�]]
[[Other: [�]]

[Need to include a brief explanation of the meaning of
the ratings if this has previously been published by the
rating provider.]

(The above disclosure should reflect the rating
allocated to Notes of the type being issued under the
Programme generally or, where the issue has been
specifically rated, that rating.)

Insert one (or more) of the following options, as
applicable:

Option 1: CRA is (i) established in the EU and (ii)
registered under the CRA Regulation:

[Insert legal name of particular credit rating agency
entity providing rating] is established in the EU and
registered under Regulation (EC) No 1060/2009 (the
“CRA Regulation”).

Option 2: CRA is (i) established in the EU, (ii) not
registered under the CRA Regulation; but (iii) has
applied for registration:

[Insert legal name of particular credit rating agency
entity providing rating] is established in the EU and
has applied for registration under Regulation (EC) No

A5-7.5

A5-6.1

A12-6.1
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1060/2009 (the “CRA Regulation”), although
notification of the registration decision has not yet
been provided.

Option 3: CRA is (i) established in the EU; and (ii)
has not applied for registration is not registered
under the CRA Regulation:

[Insert legal name of particular credit rating agency
entity providing rating] is established in the EU and is
neither registered nor has it applied for registration
under Regulation (EC) No 1060/2009 (the “CRA
Regulation”).

Option 4: CRA is not established in the EU but the
relevant rating is endorsed by a CRA which is
established and registered under the CRA
Regulation:

[Insert legal name of particular credit rating agency
entity providing rating] is not established in the EU
but the rating it has given to the Notes is endorsed by
[insert legal name of credit rating agency], which is
established in the EU and registered under Regulation
(EC) No 1060/2009 (the “CRA Regulation”).

Option 5: CRA is not established in the EU and the
relevant rating is not endorsed under the CRA
Regulation, but the CRA is certified under the CRA
Regulation:

[Insert legal name of particular credit rating agency
entity providing rating] is not established in the EU
but is certified under Regulation (EC) No 1060/2009
(the “CRA Regulation”).

Option 6: CRA is neither established in the EU nor
certified under the CRA Regulation and the relevant
rating is not endorsed under the CRA Regulation:

[Insert legal name of particular credit rating agency
entity providing rating] is not established in the EU
and is not certified under Regulation (EC) No
1060/2009 (the “CRA Regulation”) and the rating it
has given to the Notes is not endorsed by a credit
rating agency established in the EU and registered
under the CRA Regulation.

3 [Notification

The Commission de Surveillance du Secteur Financier [has been requested to provide/has provided
— include first alternative for an issue which is contemporaneous with the establishment or update of
the Programme and the second alternative for subsequent issues] the [include names of competent
authorities of host Member States] with a certificate of approval attesting that the Prospectus has been
drawn up in accordance with Luxembourg Law of 10 July 2005 (Loi relative aux prospectus pour
valeurs mobilières) which implements the Prospectus Directive.]
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4 [Interests of Natural and Legal Persons Involved in the [Issue/Offer]

Need to include a description of any interest, including conflicting ones, that is material to the
issue/offer, detailing the persons involved and the nature of the interest. May be satisfied by the
inclusion of the following statement:

“Save as discussed in [“Subscription and Sale”], so far as the Issuer is aware, no person involved in
the offer of the Notes has an interest material to the offer.”]

5 [Reasons for the Offer, Estimated Net Proceeds and Total Expenses

[(i) Reasons for the offer: [�]

(See [“Use of Proceeds”] wording in Prospectus — if
reasons for offer different from making profit and/or
hedging certain risks, will need to include those
reasons here.)]

[(ii)] Estimated net proceeds: [�]

(If proceeds are intended for more than one use, will
need to split out and present in order of priority. If
proceeds insufficient to fund all proposed uses, state
amount and sources of other funding.)

[(iii)] Estimated total expenses: [�] [Include breakdown of expenses.]

(Only necessary to include disclosure of net proceeds
and total expenses at (ii) and (iii) where disclosure is
included at (i) above.)]‡

6 [Fixed Rate Notes only — Yield

Indication of yield: [�]

Calculated as [include details of method of calculation
in summary form] on the Issue Date. 

As set out above, the yield is calculated at the Issue
Date on the basis of the Issue Price. It is not an
indication of future yield.]

7 [Floating Rate Notes only - Historic Interest Rates

Details of historic [LIBOR/EURIBOR/BBSW/CDOR/other] rates can be obtained from [Reuters].]

8 [Index-Linked or other variable-linked Notes only — Performance of Index/Formula/Other
Variable, Explanation of Effect on Value of Investment and Associated Risks and Other
Information Concerning the Underlying

Need to include details of where past and future performance and volatility of the index/formula/other
variable can be obtained and a clear and comprehensive explanation of how the value of the
investment is affected by the underlying and the circumstances when the risks are most evident. Need
to include a description of any market disruption or settlement disruption events that affect the
underlying and any adjustment rules in relation to events concerning the underlying (if applicable).

Where the underlying is an index need to include the name of the index and a description if composed
by the Issuer and if the index is not composed by the Issuer need to include details of where the

A12-4.1.2

A12-4.2.1

A12-4.2.2

A13-4.2.3

A12-4.2.4

A5-4.9

A13-4.10

A5-3.2

A12-3.2

A5-3.1

A12-3.1

A13.3
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‡ Required for derivative securities to which Annex XII to the Prospective Directive applies.



information about the index can be obtained. Where the underlying is not an index need to include
equivalent information. Where the underlying is a security need to include the name of the issuer of
the security and the International Securities Identification Number (ISIN) or equivalent identification
number. Where the underlying is a basket of underlyings, need to include the relevant weightings of
each underlying in the basket.]‡

The Issuer [intends to provide post-issuance information [specify what information will be reported
and where it can be obtained]] [does not intend to provide post-issuance information].‡

9 [Dual Currency Notes only — Performance of Rate[s] of Exchange and Explanation of Effect on
Value of Investment]

Need to include details of where past and future performance and volatility of the relevant rate[s] can
be obtained and a clear and comprehensive explanation of how the value of the investment is affected
by the underlying and the circumstances when the risks are most evident.]‡

10 Operational Information

ISIN Code: [�]

Common Code: [�]

[Swiss Securities Number: [�]]

[SIX SIS AG (“SIS”)/Not Applicable/give name(s)
and number(s) [and address(es)]]

Delivery: Delivery [against/free of] payment

Names and addresses of initial Paying [�]
Agent(s):

Names and addresses of additional Paying [�]
Agent(s) (if any): (Insert Swiss paying agent(s) for Notes to be listed at

the SIX Swiss Exchange)

[Yes] [No] [specify]

(Only applicable to public issues (including Notes
listed on the SIX Swiss Exchange) offered in or from
Switzerland)

[Yes][No]

[Note that the designation “yes” simply means that the
Notes are intended upon issue to be deposited with
one of the ICSDs as common safekeeper[, and
registered in the name of a nominee of one of the
ICSDs acting as common safekeeper,][include this
text for Registered Notes] and does not necessarily
mean that the Notes will be recognised as eligible
collateral for Eurosystem monetary policy and intra
day credit operations by the Eurosystem either upon
issue or at any or all times during their life. Such
recognition will depend upon the ECB being satisfied
that Eurosystem eligibility criteria have been

A12-4.1.12

A12-4.2.3

A5-4.1

A12-4.1.1

A12-7.5

Intended to be held in a manner which
Would allow Eurosystem eligibility

Notices to be published in [�]
(Disclosure in relation to Swiss statutory
rules on noteholder meetings):

Any clearing system(s) other than
Euroclear Bank SA/NV and Clearstream
Banking, société anonyme and the
relevant identification number(s)
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met.][include this text if “yes” selected in which case
the bearer Notes must be issued in NGN form]

11 Terms and Conditions of the Offer

Offer Price: [Issuer Price][specify]

Conditions to which the offer is subject: [Not Applicable/give details]

Times period, including any possible [Not Applicable/give details]
amendments, during which the Offer
will be open and description of the
application process:

Description of possibility to reduce [Not Applicable/give details]
subscriptions and manner for refunding
excess amount paid by applicants:

Details of the minimum and/or maximum [Not Applicable/give details]
Amount of application:

Details of the method and time limits for [Not Applicable/give details]
paying up and delivering the Notes:

Manner in and date on which results of the [Not Applicable/give details]
Offer are to be made public:

Procedure for exercise of any right of pre- [Not Applicable/give details]
emption, negotiability of subscription rights
and treatment of subscription rights not
exercised:

Categories of potential investors to which [Not Applicable/give details]
the Notes are offered and whether
tranche(s) have been reserved for certain
countries:

Process for notification to applicants of [Not Applicable/give details]
the amount allotted and the indication
whether dealing may begin before
notification is made:

Amount of any expenses and taxes [Not Applicable/give details]
specifically charged to the subscriber or
purchaser:

Name(s) and address(es), to the extent [None/give details]
known to the Issuer, of the placers in the
various countries where the offer takes
place:

A5-5.2.2

A12-5.2.2
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A5-5.1.7
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A5-5.1.1
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GENERAL INFORMATION

(1) A Relevant Issuer may decide, pursuant to the provisions of the Agency Agreement and Dealer
Agreement, to delist the Notes from the Luxembourg Stock Exchange and seek an alternative listing
for the Notes on another stock exchange.

(2) The Obligors have obtained all necessary consents, approvals and authorisations in Luxembourg,
Bermuda, Switzerland and Canada in connection with the establishment and update of the Programme
and the Guarantee. The establishment and update of the Programme and the issue of Notes by it
thereunder was authorised by resolutions of the Board of Directors of HCC passed on 23 April 2003,
26 April 2004, 5 June 2004, 16 December 2004, 28 October 2005, 9 August 2006, 16 April 2007,
19 March 2008, 8 May 2009, 4 May 2010, 3 May 2011 and 2 May 2012. The establishment and
update of the Programme and the issue of Notes by it thereunder was authorised by resolutions of the
Board of Directors of HEF passed on 23 April 2003, 26 April 2004, 5 June 2004, 16 December 2004,
28 October 2005, 9 August 2006, 16 April 2007, 19 March 2008, 8 May 2009, 4 May 2010, 3 May
2011 and 2 May 2012. The establishment and update of the Programme and the issue of the Notes by
it thereunder was passed by a resolution of the Board of Directors of HFAU on 3 May 2012. The
establishment and update of the Programme and the issue of the Notes by it thereunder was passed by
a resolution of the Board of Directors of HFCA on 2 May 2007, 28 April 2008, 8 May 2009, 5 May
2010, 3 May 2011 and 3 May 2012. The establishment and update of the Programme and the issue of
Notes by it thereunder was authorised by a resolution of the Board of Directors of HFL passed on
19 May 2003, 9 November 2005, 14 August 2006, 26 April 2007, 24 April 2008, 8 May 2009, 5 May
2010, 3 May 2011 and 27 March 2012. The establishment and update of the Programme and the issue
of Notes by it thereunder was authorised by resolutions of the Board of Directors of HGBF passed on
28 October 2005, 9 August 2006, 16 April 2007, 19 March 2008, 8 May 2009, 4 May 2010, 3 May
2011 and 2 May 2012. The establishment and update of the Programme and the issue of Notes by it
thereunder was authorised by resolutions of the Board of Directors of HOF passed on 23 April 2003,
26 April 2004, 5 June 2004, 16 December 2004, 28 October 2005, 17 May 2006, 9 August 2006,
16 April 2007, 19 March 2008, 8 May 2009, 4 May 2010, 3 May 2011 and 2 May 2012. The
establishment and the update of the Programme and the issue of the Notes by it thereunder was passed
by a resolution of the Board of Directors of SCSL on 14 August 2006, 26 April 2007, 24 April 2008,
8 May 2009, 5 May 2010, 3 May 2011 and 27 March 2012, and by a resolution of the sole manager
of SCSL on 24 April 2008. The establishment and update of the Programme, the issue of Notes by it
thereunder and the giving of the Guarantee was passed by a resolution of the Board of Directors of
Holcim Ltd on 25 February 2005 and 7 May 2009 and approved by the Audit Committee of the Board
of Directors of Holcim Ltd on 7 May 2012.

(3) There has been no significant change in the financial or trading position of HCC, HEF, HFAU, HFCA,
HFL, HGBF, HOF or SCSL since 31 December 2011, or of Holcim Ltd since 31 March 2012, and no
material adverse change in the prospects of any Obligor since 31 December 2011.

(4) Except as disclosed herein, no material adverse changes have occurred in the assets and liabilities,
financial position or profits and losses of HCC, HEF, HFAU, HFCA, HFL, HGBF, HOF or SCSL
since 31 December 2011, or of Holcim Ltd since 31 March 2012.

(5) Except as disclosed in “Risk Factors — Competition regulation”, “— Litigation risks”, “Business —
Competition Proceedings”, “— Legal Proceedings”, none of the Obligors nor any member of the
Group is involved in any governmental, legal or arbitration proceedings (including any proceedings
which are pending or threatened of which any Obligor is aware) during the 12 months preceding the
date of this Prospectus which may have or have had in the recent past significant effects, in the context
of the issue of the Notes, on the financial position or profitability of any of the Obligors.

(6) Each Bearer Note having a maturity of more than one year, Exchangeable Bearer Note, Receipt,
Coupon and Talon will bear the following legend: “Any United States person who holds this
obligation will be subject to limitations under the United States income tax laws, including the
limitations provided in Sections 165(j) and 1287(a) of the Internal Revenue Code”.

A4-13.6

A4-8.1

A4-13.7

A5-4.11

A12-4.1.8

A13-4.12

A6-3

183

Level: 3 – From: 3 – Monday, May 14, 2012 – 08:58 – eprint6 – 4424 Section 10



(7) Notes have been accepted for clearance through the Euroclear and Clearstream, Luxembourg systems.
The Common Code, the International Securities Identification Number (ISIN) and (where applicable)
the identification number for any other relevant clearing system for each Series of Notes will be set
out in the relevant Final Terms.

(8) The issue price and the amount of the relevant Notes will be determined, before filing of the relevant
Final Terms of each Tranche, based on then prevailing market conditions. The Issuers do not intend
to provide any post-issuance information in relation to any issues of Notes except to the extent
required by any applicable laws and regulations.

(9) The address of Euroclear is 1 Boulevard du Roi Albert II, B-1210 Brussels, Belgium, the address of
Clearstream, Luxembourg is 42 Avenue John F. Kennedy L-1855 Luxembourg and the address of SIS
is Baslerstrasse 100, CH-4600 Olten. The address of any alternative clearing system will be specified
in the applicable Final Terms.

(10) For so long as Notes may be issued pursuant to this Prospectus, the following documents will be
available, during usual business hours on any weekday (Saturdays and public holidays excepted), for
inspection (and, in the case of sub-paragraphs (iv) to (vii) below, obtainable free of charge upon
request) at the registered offices of each of the Issuers and at the specified offices of each of the Paying
Agents:

(i) the Agency Agreement (which includes the form of the Global Notes, the definitive Bearer
Notes, the Certificates, the Coupons, the Receipts and the Talons);

(ii) the Deed of Covenant; 

(iii) the Guarantee; 

(iv) the Memorandum of Association, By-Laws and Articles of Incorporation, where applicable, of
each Issuer;

(v) the published annual report and audited financial statements of each of the Issuers for the two
most recent financial years ended prior to the date of this Prospectus and any subsequent
interim financial statements of each Issuer;

(vi) a copy of this Prospectus together with any Prospectus Supplement or further Prospectus;

(vii) each Final Terms (save that Final Terms relating to a Note which is neither admitted to trading
on a regulated market within the European Economic Area nor offered in the European
Economic Area in circumstances where a prospectus is required to be published under the
Prospectus Directive will only be available for inspection by a holder of such Note and such
holder must produce evidence satisfactory to the Issuer and the Fiscal Agent as to its holding
of Notes and identity); and

(viii) in the case of each issue of listed Notes subscribed pursuant to a subscription agreement, the
subscription agreement (or equivalent document),

in addition, this Prospectus is and, in the case of Notes to be admitted to the Official List of the
Luxembourg Stock Exchange and admitted to trading on the Market, the relevant Final Terms will be,
available at the website of the Luxembourg Stock Exchange at www.bourse.lu.

(11) Copies of the most recently published annual audited non-consolidated financial statements of HCC,
HEF, HFAU, HFCA, HFL, HGBF, HOF and SCSL and the most recently published annual audited
consolidated and non-consolidated financial statements and unaudited quarterly consolidated
statement of financial position and statement of income of Holcim Ltd will be available for inspection
(and obtainable free of charge upon request) at the specified offices of the Fiscal Agent and each of
the Paying Agents during usual business hours on any weekday (Saturdays and public holidays
excepted).

A6-4.1

A4-17

A12-7.5
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None of HCC, HEF, HFAU, HFCA, HFL, HGBF, HOF or SCSL currently publishes interim financial
statements or consolidated financial statements. Holcim Ltd does not currently publish non-
consolidated interim financial statements but does currently publish unaudited quarterly consolidated
statements of financial position and statements of income.

(12) Copies of the documents described in paragraphs (10) and (11) above are obtainable from each Issuer
(in the case of sub-paragraphs (iv) to (vii) of paragraph (10) and paragraph (11) free of charge) upon
request by contacting its registered office or e-mailing investor.relations@holcim.com.

(13) For the purposes of section 28 of the Bermuda Companies Act 1981, there is no minimum
subscription which must be raised by the issue of the Notes.

Each of HCC, HEF, HGBF and HOF has been specifically designated as a non-resident of Bermuda
for exchange control purposes by the Bermuda Monetary Authority. As such, each of HCC, HEF,
HGBF and HOF is free to acquire, hold and sell foreign currency and securities without restriction.

Securities may be offered or sold in Bermuda only in compliance with provisions of the Investment
Business Act 2003, and Exchange Control Act 1972, and related regulations of Bermuda which
regulate the sale of securities in Bermuda. In addition, specific permission is required from the BMA,
pursuant to the provisions of the Exchange Control Act 1972 and related regulations, for all issuances
and transfers of securities of Bermuda companies, other than in cases where the BMA has granted a
general permission. The BMA in its policy dated 1 June 2005 provides that “general permission is
hereby given for the issue and subsequent transfer of any securities, other than an Equity Security,
from and/or to a non-resident”. Pursuant to the BMA policy, an Equity Security is defined as a share
issued by a Bermuda company which entitles the holder to vote for or appoint one or more directors
or a security which by its terms is convertible into a share which entitles the holder to vote for or
appoint one or more directors. For the avoidance of doubt, the Notes are not considered Equity
Securities.

In addition, at the time of issue of each Final Terms, HCC, HEF, HGBF and HOF, as the case may be,
will deliver to and file a copy of this Prospectus and such future Final Terms with the Registrar of
Companies in Bermuda in accordance with Bermuda law.

(14) Ernst & Young Australia (member of Member of the Institute of Chartered Accountants in Australia)
have audited the accounts of HFAU for the two years ended 31 December 2011 and 2010. Ernst &
Young Ltd., Bermuda (member of the Institute of Chartered Accountants of Bermuda) have audited
the accounts of HCC, HEF, HGBF and HOF for the two years ended 31 December 2011 and 2010.
Ernst & Young S.A. (member of the Luxembourg Institut des Réviseurs d’Entreprises) have audited
the accounts of HFL for the two years ended 31 December 2011 and 2010 and for SCSL for the years
ended 31 December 2011 and 2010. Ernst & Young LLP, Canada (member of the Canadian Institute
of Chartered Accountants) have audited the accounts of HFCA for the two years ended 31 December
2011 and 2010. Ernst & Young Ltd (member of the Treuhand-Kammer — Swiss Institute of Certified
Accountants and Tax Consultants) have audited the accounts of Holcim for the two years ended 31
December 2011 and 2010.

(15) In accordance with Article 43 of the Listing Rules of the SIX Swiss Exchange, each Issuer and the
Guarantor have appointed UBS AG, located at Paradeplatz 6, 8089 Zurich, Switzerland, as recognised
representative to lodge the application to register this Prospectus as an “issuance programme” for the
listing of bonds on the SIX Swiss Exchange.

(16) This Prospectus was approved by the SIX Swiss Exchange as of 14 May 2012 and may be used until
13 May 2013 for Notes to be issued under the Programme and listed on the SIX Swiss Exchange. In
respect of any such Notes, this Prospectus, together with the relevant Final Terms, will constitute the
listing prospectus for purposes of the Listing Rules of the SIX Swiss Exchange.

The following is a brief summary of a general nature regarding the position of the Noteholders under the
laws of England with respect to the three items specified below. This summary is for information purposes
only and shall not constitute legal advice as to the matters described therein.

A5-7.2

A5-7.3

A12-7.2

A12-7.3

A13-7.2

185

Level: 3 – From: 3 – Monday, May 14, 2012 – 08:58 – eprint6 – 4424 Section 10



(A) Permissibility of joint legal representation of investors before the courts of England:

As further described herein, the Notes will initially be represented by interests in a note in global
form. So long as the Notes are represented by interests in a Global Note, the right to commence
proceedings in respect of any breach by the Issuer lies with (i) the common depositary as holder of
the Global Note or (ii) the individual Noteholders pursuant to the direct enforcement provided for in
the Global Note. In addition, in a default situation, the Noteholders could seek to exchange the Global
Note for definitive Notes. In practice the common depositary would not be expected to enforce the
rights of the Noteholders. As such, proceedings would be most likely pursued by the individual
Noteholders either of their separate direct enforcement rights under the Global Note or of their
individual definitive Notes in the event of exchange. Individual Noteholders could seek joint
representation in pursuing their separate claims or as co-plaintiffs in a single action. Where separate
actions are commenced, a court could order them consolidated and tried together or move forward
with one case on the basis it will establish a precedent for adjudication of the similar claims.

(B) Maintenance of anonymity in instances of joint legal representation before the courts of England:

Notwithstanding that the Notes are in bearer form, it is not practicable, as a matter of English judicial
procedure, for a Noteholder to maintain anonymity in legal proceedings brought in an English court
to enforce his or her individual rights under the Notes.

(C) Equal treatment in suit of domestic and foreign plaintiffs before the courts of England:

There is a formal distinction as to the treatment of domestic and foreign participants before the
English courts. As a matter of practice, however, claimants from certain other jurisdictions may be
more likely to be required to post security for costs of unsuccessful proceedings, since the defendant
will be in a better position to argue that his chances for recovering those costs are limited were he to
successfully defend the claim.
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REGISTERED OFFICES

THE OBLIGORS

Holcim Ltd Holcim Capital Corporation Ltd.
Zürcherstrasse 156 5th Floor, Victoria Hall

8645 Jona 11 Victoria Street
Switzerland Hamilton HM11

Bermuda

Holcim European Finance Ltd. Holcim Finance (Australia) Pty Ltd
5th Floor, Victoria Hall 36 Giles Road

11 Victoria Street Redland Bay
Hamilton HM11 Queensland 4165

Bermuda Australia

Holcim Finance (Canada) Inc. Holcim Finance (Luxembourg) S.A.
2300 Steele Avenue West 21, rue Louvigny

Suite 400 L-1946 Luxembourg
Vaughan, Ontario Luxembourg

L4K 5X6
Canada

Holcim GB Finance Ltd. Holcim Overseas Finance Ltd.
5th Floor, Victoria Hall 5th Floor, Victoria Hall 

11 Victoria Street 11 Victoria Street 
Hamilton HM11 Hamilton HM11

Bermuda Bermuda

Holcim US Finance S.à r.l. & Cie S.C.S.
21, rue Louvigny

L-1946 Luxembourg
Luxembourg

ARRANGER

Citigroup Global Markets Limited
Citigroup Centre
Canada Square
Canary Wharf

London E14 5LB
United Kingdom
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DEALERS

BNP PARIBAS Citigroup Global Markets Limited
10 Harewood Avenue Citigroup Centre
London NW1 6AA Canada Square
United Kingdom Canary Wharf

London E14 5LB
United Kingdom 

Credit Suisse Securities (Europe) ING Bank N.V.
Limited Foppingadreef 7

One Cabot Square 1102 BD Amsterdam 
London E14 4QJ The Netherlands
United Kingdom

The Royal Bank of Scotland plc UBS Limited
135 Bishopsgate 1 Finsbury Avenue

London EC2M 3UR London EC2M 2PP
United Kingdom United Kingdom

UniCredit Bank AG
Arabellastrasse 12
D-81925 Munich

Germany

FISCAL AGENT AND PRINCIPAL PAYING AGENT

Citibank, N.A., London Branch
Citigroup Centre
Canada Square
Canary Wharf

London E14 5LB
United Kingdom

REGISTRAR AND TRANSFER AGENT

Citibank, N.A., London Branch
Citigroup Centre
Canada Square
Canary Wharf

London E14 5LB
United Kingdom

PAYING AGENT, TRANSFER AGENT AND LUXEMBOURG LISTING AGENT

Banque Internationale à Luxembourg
69, route d’Esch

L-2953 Luxembourg
Luxembourg

SWISS LISTING AGENT

UBS AG
Paradeplatz 6
8089 Zurich
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AUDITORS

Holcim Ltd Holcim Capital Corporation Ltd.
Ernst & Young Ltd Ernst & Young Ltd.

Maagplatz 1 #3 Bermudiana Road
8010 Zurich Hamilton HM11
Switzerland Bermuda

Holcim European Finance Ltd. Holcim Finance (Australia) Pty Ltd
Ernst & Young Ltd. Ernst & Young Australia
#3 Bermudiana Road Waterfront Place

Hamilton HM11 1 Eagle Street
Bermuda Brisbane, Queensland 4000

Australia 

Holcim Finance (Canada) Inc. Holcim Finance (Luxembourg) S.A.
Ernst & Young LLP Ernst & Young S.A.
Ernst & Young Tower 7 Parc d’Activité Syrdall 

222 Bay Street, P.O. Box 251 L-5365 Munsbach
Toronto-Dominion Centre Luxembourg

Toronto, Ontario
Canada M5K 1J7

Holcim GB Finance Ltd. Holcim Overseas Finance Ltd.
Ernst & Young Ltd. Ernst & Young Ltd.
#3 Bermudiana Road #3 Bermudiana Road 

Hamilton HM11 Hamilton HM11
Bermuda Bermuda 

Holcim US Finance S.à r.l. & Cie S.C.S.
Ernst & Young S.A.

7 Parc d’Activité Syrdall
L-5365 Munsbach

Luxembourg

LEGAL ADVISERS

To the Obligors
in respect of English law in respect of Swiss law

Linklaters LLP Homburger AG
One Silk Street Prime Tower

London EC2Y 8HQ Hardstrasse 201
United Kingdom 8005 Zurich

Switzerland

in respect of Bermuda law in respect of Luxembourg law
Appleby (Bermuda) Limited Linklaters LLP

Canon’s Court 35, Avenue John F. Kennedy
22 Victoria Street P.O. Box 1107
Hamilton HM12 L-1011

Bermuda Luxembourg

in respect of Canadian law in respect of Australian law
Torys LLP Clayton Utz

79 Wellington Street West Level 15
Suite 3000 1 Bligh Street

Toronto, Ontario Sydney, New South Wales 2000
Canada M5K 1N2 Australia

To the Dealers
in respect of English law
Clifford Chance LLP
10 Upper Bank Street

London E14 5JJ
United Kingdom
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