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HOLCIM Q2 / FY 2025 CONSENSUS

*Total Group can be different from the sum of the regions since not all estimates include a regional split  
Contributors: Q2 2025 and FY 2025 based on 10 estimates
Last updated: 11/07/2025

Q2 2024 FY 2024

Actual Consensus Minimum Maximum Actual Consensus Minimum Maximum

Net Sales [mCHF]

Europe 2,460 2,379 2,315 2,480 8,794 8,910 8,627 9,142

Latin America 818 770 730 817 3,138 3,144 3,032 3,400

Asia Middle East & Africa 987 938 908 1,039 3,950 3,905 3,698 4,055

Corporate / Eliminations 72 110 31 112 320 336 90 440

Group* 4,338 4,190 4,126 4,367 16,201 16,256 15,954 16,728

Recurring EBIT [mCHF]

Europe 510 505 480 540 1,387 1,446 1,341 1,549

Latin America 271 246 233 283 1,065 1,059 995 1,252

Asia Middle East & Africa 281 282 240 310 929 956 904 990

Corporate -118 -110 -110 -101 -543 -510 -619 -399

Group* 944 929 915 968 2,837 2,950 2,810 3,170

FY 2025Q2 2025


Q3 FY 2022 Send out





						2022

						Q3		FY 

		Volumes Sold

		Clinker & Cement, [Mt]				#REF!		#REF!

		Asia Pacific				#REF!		#REF!

		Europe				#REF!		#REF!

		Latin America				#REF!		#REF!

		Middle East Africa				#REF!		#REF!

		North America				#REF!		#REF!



		AGG, [Mt]				#REF!		#REF!

		Asia Pacific				#REF!		#REF!

		Europe				#REF!		#REF!

		Latin America				#REF!		#REF!

		Middle East Africa				#REF!		#REF!

		North America				#REF!		#REF!



		RMX, [Mm3]				#REF!		#REF!

		Asia Pacific				#REF!		#REF!

		Europe				#REF!		#REF!

		Latin America				#REF!		#REF!

		Middle East Africa				#REF!		#REF!

		North America				#REF!		#REF!



		Net Sales, [mCHF]

		Asia Pacific				2,379		8,910

		Europe				770		3,144

		Latin America				938		3,905

		Middle East Africa				ERROR:#REF!		ERROR:#REF!

		North America				ERROR:#REF!		ERROR:#REF!

		Corporate / Eliminations				110		336

		Group *				4,190		16,256



		Operating EBITDA, [mCHF]

		Asia Pacific

		Europe

		Latin America

		Middle East Africa

		North America

		Corporate / Eliminations

		Group



		Recurring EBIT, [mCHF]

		Asia Pacific				505		1,446

		Europe				246		1,059

		Latin America				282		956

		Middle East Africa				ERROR:#REF!		ERROR:#REF!

		North America				ERROR:#REF!		ERROR:#REF!

		Corporate				-110		-510

		Group *				929		2,950





		* Total Group can be different from the sum of the regions since not all estimates include a regional split





		Consensus based on 21 estimates
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Q2 FY 2025

						2024						2025 Consensus										Q2 2025																																																														FY 2025

						Q2		FY				Q2				FY						AlphaValue		Barclays		Berenberg		Bernstein		BoAML		Citi		CM-CIC		Davy		DB		DBA		Exane		GS		HSBC		Jefferies		JPM		Kepler		MS		Octavian		Oddo		OnField		RBC		Redburn		SG		Stifel		UBS		Vontobel		ZKB				Min		Max				AlphaValue		Barclays		Berenberg		Bernstein		BoAML		Citi		CM-CIC		Davy		DB		DBA		Exane		GS		HSBC		Jefferies		JPM		Kepler		MS		Octavian		Oddo		OnField		RBC		Redburn		SG		Stifel		UBS		Vontobel		ZKB				Min		Max

																						

tc={5C0C1922-4565-48CC-9F65-B05B204E175E}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    file/model/report																																				Note																																																												comes later

		Net Sales, [mCHF]

		Europe				2,460		8,794				2,379		11		8,910		10				2,440						2,480		2,463				2,343				2,337		2,379										2,399						2,315														2,412		2,363		2,337				2,315		2,480		-7%		8,800						9,115		8,951				8,893				8,627		8,754										9,142																				8,781		9,049		8,926				8,627		9,142		-6%

		Latin America				818		3,138				770		11		3,144		10				800						817		730				809				740		762										757						770														767		804		778				730		817		-11%		3,150						3,400		3,032				3,182				3,179		3,037										3,044																				3,091		3,151		3,138				3,032		3,400		-11%

		Asia Middle East & Africa				987		3,950				938		11		3,905		10				980						1,039		928				908				952		981										928						965														927		922		938				908		1,039		-13%		3,900						4,055		3,910				3,989				3,926		3,736										3,751																				3,698		3,847		3,911				3,698		4,055		-9%

		Corporate & Trading				72		320				110		11		336		10				75						31		110				110				110		100										101						112														110		107		111				31		112		-72%		350						115		430				90				389		427										319																				440		321		319				90		440		-80%

		Group				4,338		16,201				4,190		12		16,256		11				4,295						4,367		4,231				4,170				4,140		4,222										4,184						4,162		4,126												4,215		4,196		4,164				4,126		4,367		-6%		16,200						16,685		16,322				16,153				16,121		15,954										16,256								16,728												16,011		16,368		16,294				15,954		16,728		-5%

		LFL growth, %										2.0%		11		2.5%		9				3.8%						2.8%		2.6%				0.8%				0.3%		2.0%										1.0%						2.4%														2.0%		1.0%		1.0%				0.3%		3.8%				1.3%						3.9%		2.6%				2.4%				2.5%		6.0%																														2.0%		3.0%		2.4%				1.3%		6.0%		-78%



		Recurring EBIT, [mCHF]

		Europe				510		1,387				505		11		1,446		10				490								520				497				498		529										503						505		540												480		524		508				480		540		-11%		1,375						1,549		1,459				1,401				1,396		1,453										1,476																				1,341		1,439		1,480				1,341		1,549		-13%

		Latin America				271		1,065				246		11		1,059		10				265								233				283				246		249										241						240		245												263		264		240				233		283		-18%		1,050						1,252		995				1,079				1,085		1,003										1,067																				1,032		1,071		1,000				995		1,252		-21%

		Asia Middle East & Africa				281		929				282		11		956		10				310								284				266				281		300										282						287		240												296		266		282				240		310		-23%		925						988		973				969				926		955										921																				958		904		990				904		990		-9%

		Corporate & Trading				-118		-543				-110		11		-510		10				-110								-110				-110				-105		-110										-101						-102		-110												-110		-108		-108				-110		-101		8%		-540						-619		-427				-550				-500		-399										-534																				-461		-433		-520				-619		-399		55%

		Group				944		2,837				929		11		2,950		11				955								927				936				920		968										924						930		915												929		946		922				915		968		-5%		2,810						3,170		3,000				2,899				2,908		3,012										2,931								2,991												2,869		2,981		2,950				2,810		3,170		-11%

		FX impact, [mCHF]										ERROR:#DIV/0!		0		ERROR:#DIV/0!		0																																																																																																																														ERROR:#DIV/0!

		CIS impact, [mCHF]										ERROR:#DIV/0!		0		ERROR:#DIV/0!		0																																																																																																																														ERROR:#DIV/0!

		LFL growth, %										7.3%		8		7.5%		6				10.2%								7.5%				5.8%						12.0%										7.0%																				4.0%		9.0%		6.7%				4.0%		12.0%				2.0%												4.0%						14.0%																														7.0%		10.0%		8.0%				2.0%		14.0%		-86%





		Margin %				21.8%		17.2%				22.2%				18.1%		10				22.2%		ERROR:#DIV/0!		ERROR:#DIV/0!				21.9%		ERROR:#DIV/0!		22.5%				22.2%		22.9%		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		22.1%		ERROR:#DIV/0!		ERROR:#DIV/0!		22.3%		22.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		22.0%				22.1%										17.3%		ERROR:#DIV/0!		ERROR:#DIV/0!				18.4%		ERROR:#DIV/0!		17.9%		ERROR:#DIV/0!		18.0%		18.9%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		18.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		17.9%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		17.9%		18.2%		18.1%
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Website template

		Consensus Estimates



				Q2 2024		Q2 2025								FY 2024		FY 2025

				Actual 		Consensus		Minimum		Maximum				Actual 		Consensus		Minimum		Maximum

		Net Sales, [mCHF]																														Diff (FY 2021 vs sum)

		Europe		2,460		2,379		2,315		2,480				8,794		8,910		8,627		9,142								9m actuals				consensus

		Latin America		818		770		730		817				3,138		3,144		3,032		3,400								19,842				-7,776

		Asia Middle East & Africa		987		938		908		1,039				3,950		3,905		3,698		4,055								3,517				-1,496

		Corporate / Eliminations		72		110		31		112				320		336		90		440

		Group 		4,338		4,190		4,126		4,367				16,201		16,256		15,954		16,728



		Recurring EBIT, [mCHF]

		Europe		510		505		480		540				1,387		1,446		1,341		1,549

		Latin America		271		246		233		283				1,065		1,059		995		1,252

		Asia Middle East & Africa		281		282		240		310				929		956		904		990

		Corporate		-118		-110		-110		-101				-543		-510		-619		-399

		Group 		944		929		915		968				2,837		2,950		2,810		3,170











		Contributors: Q2 2025 and FY 2025 based on 10 estimates

		Last updated: 11/07/2025





		HOLCIM Q2 / FY 2025 CONSENSUS

				Q2 2024		Q2 2025								FY 2024		FY 2025

				Actual 		Consensus		Minimum		Maximum				Actual 		Consensus		Minimum		Maximum

		Net Sales [mCHF]

		Europe		2,460		2,379		2,315		2,480				8,794		8,910		8,627		9,142

		Latin America		818		770		730		817				3,138		3,144		3,032		3,400

		Asia Middle East & Africa		987		938		908		1,039				3,950		3,905		3,698		4,055

		Corporate / Eliminations		72		110		31		112				320		336		90		440

		Group* 		4,338		4,190		4,126		4,367				16,201		16,256		15,954		16,728



		Recurring EBIT [mCHF]

		Europe		510		505		480		540				1,387		1,446		1,341		1,549

		Latin America		271		246		233		283				1,065		1,059		995		1,252

		Asia Middle East & Africa		281		282		240		310				929		956		904		990

		Corporate		-118		-110		-110		-101				-543		-510		-619		-399

		Group* 		944		929		915		968				2,837		2,950		2,810		3,170





		* Total Group can be different from the sum of the regions since not all estimates include a regional split

		Contributors: Q2 2025 and FY 2025 based on 10 estimates

		Last updated: 11/07/2025







		The consensus is based on estimates collected by the company and also takes into account estimates available on Visible Alpha1 which have been submitted after April 4, 2025.

		The consensus is calculated by taking the arithmetic average of the constituent analyst forecasts.

		Visible Alpha and investment analysts have had no access to Holcim's internal budgets, forecasts or information which is not publicly available. Holcim has not commented on individual forecasts nor does it intend to do so in the future. Holcim assumes no obligation to update or revise such information.

		The consensus data is based on the analysts' opinions, projections and predictions regarding the Company's performance. It does not represent the Company’s own views on its performance.
The Company endeavours to ensure that the consensus data is accurate and up-to-date but it is not under an obligation to update the consensus data, revise or supplement the consensus figures to reflect circumstances existing after the date hereof.

The consensus is provided purely as a courtesy to the Company shareholders and other stakeholders and for information purposes only. The consensus is not intended to, nor does it, constitute investment advice or any solicitation to buy, hold or sell securities or other financial instruments. No warranty or representation, either express or implied, is made by the Company or its affiliates, or their respective directors, officers and employees, in relation to the accuracy, completeness or achievability of the consensus figures and, to the fullest extent permitted by law, no responsibility or liability is accepted by any of those persons in respect of those matters. 

The Company does not accept any liability whatsoever for reliance  upon, or actions taken based on, any of the information set out in the consensus. The consensus is forward-looking and as such is speculative and rely on assumptions and events in the future (some or all of which may not be satisfied or may not occur).

		For further information regarding consensus forecasts please contact the Investor Relations Team.



		Disclaimer:

		THE INFORMATION PROVIDED BY VISIBLE ALPHA CITED HEREIN PROVIDED “AS IS” AND “AS AVAILABLE” WITHOUT WARRANTY OF ANY KIND. USE OF ANY VISIBLE ALPHA DATA IS AT YOUR OWN RISK AND VISIBLE ALPHA DISCLAIMS ANY LIABILITY FOR USE OF THE VISIBLE ALPHA DATA. ALTHOUGH THE INFORMATION IS OBTAINED OR COMPILED FROM RELIABLE SOURCES VISIBLE NEITHER CAN NOR DOES GUARANTEE OR MAKE ANY REPRESENTATION OR WARRANTY, EITHER EXPRESS OR IMPLIED, AS TO THE ACCURACY, VALIDITY, SEQUENCE, TIMELINESS, COMPLETENESS OR CONTINUED AVAILABILITY OF ANY INFORMATION OR DATA, INCLUDING THIRD-PARTY CONTENT, MADE AVAILABLE HEREIN. IN NO EVENT SHALL VISIBLE ALPHA BE LIABLE FOR ANY DECISION MADE OR ACTION OR INACTION TAKEN IN RELIANCE ON ANY INFORMATION OR DATA, INCLUDING THIRD-PARTY CONTENT. VISIBLE ALPHA FURTHER EXPLICITLY DISCLAIMS, TO THE FULLEST EXTENT PERMITTED BY APPLICABLE LAW, ANY WARRANTY OF ANY KIND, WHETHER EXPRESS OR IMPLIED, INCLUDING WARRANTIES OF MERCHANTABILITY, FITNESS FOR A PARTICULAR PURPOSE AND NON-INFRINGEMENT.
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Consensus NS & EBIT

						Q2 2024		Q2 2025								2		FY 2024		FY 2025

		for the Group				Actual		Actual		Consensus		+/- in %		Visible Alpha				Actual		Consensus		+/- in %		Bloomberg		Visible Alpha



		Net Sales [mCHF]				4,338				4,190		-100.0%								16,256		-100.0%

		Recurring EBIT [mCHF]				944				929		-100.0%								2,950		-100.0%

		Recurring EBIT margin [%]				21.8%		ERROR:#DIV/0!		22.2%				ERROR:#DIV/0!				ERROR:#DIV/0!		18.1%		+0.6pp		ERROR:#DIV/0!		ERROR:#DIV/0!









						Q2 2024		Q2 2025

		by region				Actual		Actual		Consensus		+/-		+/- in %

		Net Sales

		Europe				2,460				2379		-2,379		-100.0%

		Latin America				818				770		-770		-100.0%

		Asia Middle East & Africa				987				938		-938		-100.0%

		Corporate				72		- 0		110		-110		+100.0%

		Group				4,338		- 0		4,190		-4,190		-100.0%







						Q2 2024		Q2 2025

		by region				Actual		Actual		Consensus		+/-		+/- in %

		Recurring EBIT

		Europe				510				505		-505		-100.0%

		Latin America				271				246		-246		-100.0%

		Asia Middle East & Africa				281				282		-282		-100.0%

		Corporate				-118				-110		+110		+100.0%

		Group				944		- 0		929		-929		-100.0%







		Contributors: Q2 2025 and FY 2025 based on 10 estimates

		Bloomberg: no Q4 2024 consensus available, only a few estimates

						Q2 2024		Q2 2025

		by region				Actual		Actual		Consensus		+/-		+/- in %

		Recurring EBIT

		Europe				20.7%		ERROR:#DIV/0!		21.2%		ERROR:#DIV/0!

		Latin America				33.1%		ERROR:#DIV/0!		31.9%		ERROR:#DIV/0!

		Asia Middle East & Africa				28.5%		ERROR:#DIV/0!		30.1%		ERROR:#DIV/0!

		Corporate				-163.9%		ERROR:#DIV/0!		-100.0%		ERROR:#DIV/0!

		Group				21.8%		ERROR:#DIV/0!		22.2%		ERROR:#DIV/0!
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Condensed

						Quarter																								Full Year

						CHF m				Net Sales		Org				Actual vs
Consensus				Rec. EBIT		Org				Actual vs
Consensus				CHF m				Net Sales		Org				Actual vs
Consensus				Rec. EBIT		Org				Actual vs
Consensus

				1		BoAML				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!								BoAML				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!

				2		Barclays				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!								Barclays				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!

				3		CM-CIC				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!								CM-CIC				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!

				4		Citi				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!								Citi				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!

				5		DBA				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!								DBA				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!

				6		DBA				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!								DBA				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!

				7		Exane				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!								Exane				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!

				8		GS				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!								GS				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!

				9		HSBC				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!								HSBC				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!

				10		Jefferies				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!								Jefferies				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!

				11		JPM				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!								JPM				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!

				12		Kepler				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!								Kepler				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!

				13		MS				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!								MS				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!

				14		Octavian				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!								Octavian				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!

				15		Oddo				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!								Oddo				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!

				16		Redburn				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!								Redburn				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!

				17		OnField				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!								OnField				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!

				18		SG				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!								SG				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!

				19		Stifel				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!								Stifel				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!

				20		UBS				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!								UBS				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!

				21		Vontobel				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!								Vontobel				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!

				22		ZKB				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!								ZKB				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!

						Consensus				4,190		2.0%								929		7.3%								Consensus				16,256		2.5%								2,950		7.5%

						Min

						Max

						Actual





Q2 FY 2024 (Preliminary)

																		2023												2022				2024 Consensus										Q1 2024																																																												FY 2024

																		Q2		Q2		Q3		9M		Q4		FY		9M				Q2				FY						AlphaValue		Barclays		Berenberg		BoAML		Citi		CM-CIC		Davy		DB		DBA		Exane		GS		HSBC		Jefferies		JPM		Kepler		MS		Octavian		Oddo		OnField		RBC		Redburn		SG		Stifel		UBS		Vontobel		ZKB				Min		Max				AlphaValue		Barclays		Berenberg		BoAML		Citi		CM-CIC		Davy		DB		DBA		Exane		GS		HSBC		Jefferies		JPM		Kepler		MS		Octavian		Oddo		OnField		RBC		Redburn		SG		Stifel		UBS		Vontobel		ZKB				Min		Max



		Net Sales, [mCHF]

		Europe																2,006										7,284		4,245				ERROR:#DIV/0!		0		ERROR:#DIV/0!		0																																																										0		0		ERROR:#DIV/0!																																																								0		0		ERROR:#DIV/0!

		Latin America																717										2,861		6,350				ERROR:#DIV/0!		0		ERROR:#DIV/0!		0																																																										0		0		ERROR:#DIV/0!																																																								0		0		ERROR:#DIV/0!

		Asia Middle East & Africa																1,030										3,982		2,266				1,040		1		ERROR:#DIV/0!		0																1,040																																										1,040		1,040		0%																																																								0		0		ERROR:#DIV/0!

		North America																1,841										6,711		1,770				ERROR:#DIV/0!		0		ERROR:#DIV/0!		0																																																										0		0		ERROR:#DIV/0!																																																								0		0		ERROR:#DIV/0!

		Solutions & Products																1,588										5,608		7,614				ERROR:#DIV/0!		0		ERROR:#DIV/0!		0																																																										0		0		ERROR:#DIV/0!																																																								0		0		ERROR:#DIV/0!

		Corporate & Trading																160										562		480				ERROR:#DIV/0!		0		ERROR:#DIV/0!		0																																																										0		0		ERROR:#DIV/0!																																																								0		0		ERROR:#DIV/0!

		Group																7,342										27,009		22,725				1,625		2		ERROR:#DIV/0!		0																1,700		1,550																																								1,550		1,700		-9%																																																								0		0		ERROR:#DIV/0!

		LFL growth, %																7.0%										12.9%						ERROR:#DIV/0!		0		ERROR:#DIV/0!		0																																																										0		0



		Recurring EBIT, [mCHF]

		Europe																436										1,202		666				ERROR:#DIV/0!		0		ERROR:#DIV/0!		0																																																										0		0		ERROR:#DIV/0!																																																								0		0		ERROR:#DIV/0!

		Latin America																245										985		830				ERROR:#DIV/0!		0		ERROR:#DIV/0!		0																																																										0		0		ERROR:#DIV/0!																																																								0		0		ERROR:#DIV/0!

		Asia Middle East & Africa																269										898		726				ERROR:#DIV/0!		0		ERROR:#DIV/0!		0																																																										0		0		ERROR:#DIV/0!																																																								0		0		ERROR:#DIV/0!

		North America																492										1,483		291				ERROR:#DIV/0!		0		ERROR:#DIV/0!		0																																																										0		0		ERROR:#DIV/0!																																																								0		0		ERROR:#DIV/0!

		Solutions & Products																207										614		1,480				ERROR:#DIV/0!		0		ERROR:#DIV/0!		0																																																										0		0		ERROR:#DIV/0!																																																								0		0		ERROR:#DIV/0!

		Corporate & Trading																-99										-422		-269				ERROR:#DIV/0!		0		ERROR:#DIV/0!		0																																																										0		0		ERROR:#DIV/0!																																																								0		0		ERROR:#DIV/0!

		Group																1,550										4,760		3,724				1,630		1		ERROR:#DIV/0!		0																1,630																																										1,630		1,630		0%																																																								0		0		ERROR:#DIV/0!

		FX impact, [mCHF]																																ERROR:#DIV/0!		0		ERROR:#DIV/0!		0																																																																																																																										ERROR:#DIV/0!

		CIS impact, [mCHF]																																ERROR:#DIV/0!		0		ERROR:#DIV/0!		0																																																																																																																										ERROR:#DIV/0!

		LFL growth, %																13.9%										7.2%						ERROR:#DIV/0!		0		ERROR:#DIV/0!		0																																																										0.0%		0.0%																																																										0.0%		0.0%		ERROR:#DIV/0!





		Margin %																21.1%										17.2%						100.3%				ERROR:#DIV/0!		0				ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				0.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!								ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!										ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!







		Test Net Sales																0		0		0		0		0		1						ERROR:#DIV/0!				ERROR:#DIV/0!						0		0		0		0		0		0		660		1,550		0		0		0		0		0		0		0				0		0		0		0		0		0		0		0		0		0										0		0		0		0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0		0		0		0		0		0		0

		Test Rec EBIT																0		0		0		0		0		0						ERROR:#DIV/0!				ERROR:#DIV/0!						0		0		0		0		0		0		1,630		0		0		0		0		0		0		0		0				0		0		0		0		0		0		0		0		0		0										0		0		0		0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0		0		0		0		0		0		0
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DISCLAIMER
The consensus is based on estimates collected by the company and also takes into account estimates available on Visible Alpha1 which have been submitted after April 4, 2025

The consensus is calculated by taking the arithmetic average of the constituent analyst forecasts. Visible Alpha and investment analysts have had no access to Holcim's internal budgets, forecasts or information which is not publicly available. Holcim has not 

commented on individual forecasts nor does it intend to do so in the future. Holcim assumes no obligation to update or revise such information. The consensus data is based on the analysts' opinions, projections and predictions regarding the Company's 

performance. It does not represent the Company’s own views on its performance. The Company endeavours to ensure that the consensus data is accurate and up-to-date but it is not under an obligation to update the consensus data, revise or supplement 

the consensus figures to reflect circumstances existing after the date hereof. The consensus is provided purely as a courtesy to the Company shareholders and other stakeholders and for information purposes only. The consensus is not intended to, nor 

does it, constitute investment advice or any solicitation to buy, hold or sell securities or other financial instruments. No warranty or representation, either express or implied, is made by the Company or its affiliates, or their respective directors, officers and 

employees, in relation to the accuracy, completeness or achievability of the consensus figures and, to the fullest extent permitted by law, no responsibility or liability is accepted by any of those persons in respect of those matters.

The Company does not accept any liability whatsoever for reliance upon, or actions taken based on, any of the information set out in the consensus. The consensus is forward-looking and as such is speculative and rely on assumptions and events in the 

future (some or all of which may not be satisfied or may not occur). For further information regarding consensus forecasts please contact the Investor Relations Team.

THE INFORMATION PROVIDED BY VISIBLE ALPHA CITED HEREIN PROVIDED “AS IS” AND “AS AVAILABLE” WITHOUT WARRANTY OF ANY KIND. USE OF ANY VISIBLE ALPHA DATA IS AT YOUR OWN RISK AND VISIBLE ALPHA DISCLAIMS 

ANY LIABILITY FOR USE OF THE VISIBLE ALPHA DATA. ALTHOUGH THE INFORMATION IS OBTAINED OR COMPILED FROM RELIABLE SOURCES VISIBLE NEITHER CAN NOR DOES GUARANTEE OR MAKE ANY REPRESENTATION OR 

WARRANTY, EITHER EXPRESS OR IMPLIED, AS TO THE ACCURACY, VALIDITY, SEQUENCE, TIMELINESS, COMPLETENESS OR CONTINUED AVAILABILITY OF ANY INFORMATION OR DATA, INCLUDING THIRD-PARTY CONTENT, MADE 

AVAILABLE HEREIN. IN NO EVENT SHALL VISIBLE ALPHA BE LIABLE FOR ANY DECISION MADE OR ACTION OR INACTION TAKEN IN RELIANCE ON ANY INFORMATION OR DATA, INCLUDING THIRD-PARTY CONTENT. VISIBLE ALPHA 

FURTHER EXPLICITLY DISCLAIMS, TO THE FULLEST EXTENT PERMITTED BY APPLICABLE LAW, ANY WARRANTY OF ANY KIND, WHETHER EXPRESS OR IMPLIED, INCLUDING WARRANTIES OF MERCHANTABILITY, FITNESS FOR A 

PARTICULAR PURPOSE AND NON-INFRINGEMENT.
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